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Independent Auditor’s Report

To
The Members of NV Distilleries & Breweries (AP) Private Limited

Report on the audit of the Standalone financial statements

Opinion

We have audited the accompanying Standalone financial statements of NV Distilleries &
Breweries (AP) Private Limited (“the Company”), which comprise the balance sheet as at
March 31, 2022, and the Statement of Profit and Loss, Statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Standalone financial statements give the information required by
the Companies Act, 2013 ("Act’) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2022, its loss and cash flows for the year ended on
that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Standalone financial
statements under the provisions of the Act and the rules thereunder, and we have
tulfilled our other ethical responsibilities in accordance with these requirements and the
code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the Standalone financial statements and auditors’ report
thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexure lo Board’s Report, Business Responsibility Reporl but does
not include the Standalone financial statements and our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.
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In connection with our audit of the Standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the Standalone financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these Standalone financial statements that
give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian accounting standards (Ind AS) specified under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Standalone financial statements, management is responsible for assessin

g the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone financial statements.



As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern

« Evaluate the overall presentation, structure and content of the Standalone financial
statements, including the disclosures, and whether the Standalone financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we delermine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.
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Report on other Legal and Regulatory Requirements

1) As required by Section 143 (3) of the Act, we report, to the extent applicable, that -

a)

b)

c)

d)

h)

ii.

1il.

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss and the cash flow statement
dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies(Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on 31st
March 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, we
state that, this reporting requirement is Not Applicable to the Company as per
the Notification no. G.S.R. 583(E) dated 13t June, 2017 and

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, we
state that the matter relating to Managerial Remuneration is not applicable to the
Company being a Private Limited Company

With respect to the other matters to be included in the Auditor’s Reports in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to explanation

given to us:

The company does not have any pending litigation as at March, 31st 2022
which would impact its financial position.

The company did not have any long term contract nor any derivative
contracts.

The provisions of Investor Education and Protection fund are not applicable

to the company.



iv.  a)The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested by the company to
or in any other person(s) or entities, including foreign entities
(“Intermediaries”), with the understanding that the intermediary shall
whether directly or indirectly lend or invest in other persons or entities
identified in any manner by or on behalf of the company (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries.

iv.  (b) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entities including foreign entities (“Funding Parties”) with the understanding
that such company shall whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the funding party (ultimate beneficiaries) or provide guarantee, security or
the like on behalf of the Ultimate beneficiaries.

iv. (¢) In view of the above, based on such audit procedures which we
considered reasonable and appropriate in the circumstances, nothing has
come to their notice that has caused them to believe that the representations
under sub-clause (a) and (b) contain any material mis-statement.

v.  The Company has not declared or paid any dividend during the year.
2) The matters specified in paragraph 3 and 4 of the Companies (Auditor’s Report) Order,

2016 (the Order) issued by Central Government of India in terms of sub-section (11) of
section 143 of the Act are not applicable to the company.

For Ashok T. Kukreja & Co.
Chartered Accountants
FRN: 113391W

Al T M""Tﬁ

Place: Mumbeai Ashok T. Kukreja
Proprietor
Date: 17t June, 2022 Membership No. : 032192

UDING 22.032192ALANEMELTS



NV Distilleries & Breweries (AP) Private Limited

Balance sheet as at 31 March 2022

(Al figures are in ¥ lakhs unless stated otherwise)

As ar As at
Particulars Notes 31 March 2022 31 March 2021
| Non-current assets
Property, plant and equipment 3 993.41 993.41
Capital work-in-progress 3 433.43 433.43
Total non-current assets 1,426.84 1,426.84
IT Current assets
I'inancial assets
(i) Cash and cash equivalents 4 1.87 1.87
Other curteat assets
To;;l current assets 1.87 1.87
TOTAL ASSETS 1,428.71 1,428,71
EQUITY AND LIABILITIES
111 Equity
Equity share capital 5 1.00 1.00
Other equity 6 (446.58) (347.27)
(445.58) (346.27)
Total equity (445.58) (346.27)
Liabilities
IV Non-current liabilities
Financial liabilities
() Borrowings ) 1,451.29 1,347.75
Total non-current liabilities 1,451.29 1,347.75
V Current liabilities
Financial liabilities
(i) Borrowings 8 379.90 379.90
(ii) Other financial liabilides 9 40.86 40.77
QOther current liabilites 10 2.04 6.56
Total current liabilities 423.00 427.23
TOTAL LIABILITIES 1,874,29 1,774.98
TOTAL EQUITY AND LIABILITIES 1,428.71 1,428.71

Summary of significant accounting policies and other explanatory information 2
The accompanying notes from 1-26 form an integral part of the standalone financial statements.
‘T'his is the balance sheet referred to in our report of even date.

Ashok T. Kukreja & Co.
Chartered Accountants

Firm Registration No: 113391W i
Rata n Digitally signed
by Ratan Lal Jain

— -
Asloak. T -KVJW(» Lal Jajpl Spgamer

Ashok T. Kukreja Ratan Lal Jain

For and on behalf of the Board of Directors

Digitally signed by
Kishore Kishao Mohandas
Mohandas = eswani
A Date: 2022.06.17
Keswani 165014 40530

Kishore M. Keswani

Proprietor
Membership No. 32192

4
Place : Mumbai

Date: 17.06.2022

Director
DIN: (00030299
Place : Camp

Sanfrancisco
(US.A)

Ditector
DIN: 08414821

Place : Mumbai



NV Distilleries & Breweries (AP) Private Limited
Statement of profit and loss for the year ended 31 March 2022
(Al figures are in  lakhs unless stated otherwise)

As at As at

Notes 31 March 2022 31 March 2021
Revenue
Revenue from contract with customers - =
Other income I 0.03 0.19
Total Income 0.03 0.19
Expenses
Finatice costs 12 100.42 98.84
Other expenses 13 10.47 8.51
Total expenses 110.89 107.35
Total Loss before tax (110.86) (107.16)
Tax expense/(credit),net 14
(i) Current tax
(i) Deferred tax expense
Loss after tax (110.86) (107.16)
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the Year (110.86) (107.16)
Earnings per equity share:
Basic and diluted (in ) (1,108.60) (1,071.06)
Face value per share (in ¥) 10.00 10.00
Summary of significant accounting policies and other explanatory information 2

The accompanying notes from 1-26 form an integral part of the standalone financial statements.

This is the Statemnent of profit and loss referred to in our report of even date.

Ashok T. Kukreja & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No: 113391W Ratan | Putalysioned Kishore  Dighaly signed by
- by Ratan Lal Jain Kishore Mohandas
.y Lal Jaif s Mohandas temt e
é,- ' }‘ M al JalMeasos sos30 Keswani  iasiarosao
Ashok T. Kukreja Ratan Lal Jain Kishore M. Keswani
Proprietor Director Director
Membership No. 32192 DIN: 00030299 DIN: 08414821
: Place : Camp :
Place : Mumbai Place : Mumbai
co s Sanfrancisco (U.S.A) ce s am

Date: 17.06.2022



NV Distilleries & Breweries (AP) Private Limited
Statement of cash flow for the year ended 31 March 2022
(All figures arc in T lakhs unless stated otherwise)

Particulars

Cash flow from operating activitics

Loss before tax

Adjustment for:

Finance cost

Operating profit before working capital changes
Decrease/(Increase) in other financial asset
(Decrease)/ Tnerease in other liabilities

Cash generated from operating activities
Direct taxes paid (net)

Net cash generated from operating activities

Cash flow from investing activities
Investment in property plant and machinety
Net cash generated / (used in) investing activities

Cash flow from financing activities
Proceeds from borrowings

Payment of finance cost

Net cash used in financing activities

Net increase / (decrease) in cash and cash equibalent
Opening balance of cash and cash equivalent
Closing balance of cash and cash equivalent (A+B+C)

Net debt reconciliation

Opening debt

Cash flow (net)

Finance cost

Adjustment for interest benefit accounted as deemed equity
Others

Total

Summary of significant accounting policies and other explanatory information

As at As at

31 March 2022 31 March 2021
(110.86) (107.16)

100.42 98.84

(10.44) (8.32)

- 0.07

(4.23) (1.92)

(14.67) (10.17)

(14.67) (10.17)

103.54 16.73
(88.87) (8.48)

14.67 8.25
(0.00) (1.92)

1.87 1.87

1.87 1.87

1,725.72 1,630.00

14.67 8.25

100.42 98.84
(11.55) (11.37)

1,829.26 1,725.72

The accompanying notes from 1 -26 form an integral part of the standalone financial statements.

This is the Staternent of profit and loss referred to in our report of even date.

Ashok T. Kukreja & Co.
Chartered Accountants
Firm Registration No: 113391W

Ashask: T

Ashok T. Kukreja
Proprietor
Membership No. 32192

Place : Mumbai

Date: 17.06.2022

For and on behalf of the Board of Directors

Ratan ) Digitally signed

by Ratan Lal Jain
Date: 2022.06.17

Lal Jafln 16:47:19 +05'30'

Ratan Lal Jain

Director

IDIN: 00030299

Place : Camp Sanfrancisco

(US.A)

H Digitally signed by
K:Shore Kishore Mohandas
Mohandas keswani

& Date: 2022.06.17
Keswani' 165232 +0530

Kishore M. Keswani
Director
DDIN: 08414821

Place : Mumbai



NV Distilleries & Breweries (AP) Private Limited
Statement of changes in equity as at 31 March 2022
(Al (igures are in T lakhs unless stated othenwvise)

Equity share capital

Particulars Number of shares | Amount (Rs)
Issued, subscribed and paid up:
As at 31 March 2020 10,000.00 1.00
Add: Shares issued during the year -
As at 31 March 2021 10,000.00 1.00
Add: Shares issued during the year -
As at 31 March 2022 10,000.00 1.00
Other equity
Particulars Attributable to owner of parent

surplus in the Total

Deemed Equity staternent of

profit and loss
Balance as at 31 March 2020 57.04 (308.52) (251.48)
Loss for the year (107.16) (107.16)
[Fair valuation of financial liabilities 11.37 11.37
Balance as at 31 March 2021 68.41 (415.68) (347.27)
Loss for the year (110.86) (110.86)
Ifair valuation of financial liabilities 11.55 - 11.55
Balance as at 31 March 2022 79.96 (526.54) (446.58)

The accompanying notes from 1-26 form an integral part of the standalone financial statements.

“Ihis 1s the Statement of changes in equity referred to in our report of even date.

Ashok T. Kukreja & Co.
Chartered Accountants
I'irm Registraton No: 113391W

Aol T Aiadane i

Ashok T. Kukreja
Proprietor
Membership No. 32192
Place: Mumbai

Place: Mumbai

Date: 17.06.2022

For and on behalf of the Board of Directors

Ra ta n: , Digitally signed

7 by Ratan Lal Jain
Date: HI21.06.17

Lal Jain ez rsao

Ratan Lal Jain
Direclor
DIN No (00030299

Place : Camp

Sanfrancisco (UJ.S.A)

H T Dhigitalty wsgned by
Kishore | Rt dhona s
Mohandas | Kesweni

. Dte:202206.17
Keswani | 1ss5327 40530

Kishore M. Keswani
Director
DIN No 08414821

Place : Mumbai




NV Distillers & Breweries (AP) Private Limited
Notes to financial statement for the year ended 31 March 2022

Summary of significant accounting policies and other explanatory information

Company information

NV Distillers & Bteweties (AP) Private Limited (“the Company”) is a prvate limited company domiciled and
headquartered in Maharashtra, India. It is incorporated under the Companies Act, 1956.

Significant accounting policies

Basis of Preparation

The financial statements comply in all matetial aspects with Indian Accounting Standards (Ind AS) notified under
Section133 of the Companies Act, 2013 (the ‘Act’) and Companies (Indian Accounting Standards) Rules, 2015 as amended
from time to time, and other relevant provisions of the Act.

The special purpose interim standalone financial statements have been prepared to comply in all material aspects with the
Indian Accounting Standards (Ind AS) notified under Section 133 of Companies Act, 2013 (the “Act”) read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act and rules
framed thereunder.

The special purpose interim standalone financial statements have been prepared by the management solely to enable
prepatation of special purpose intetim consolidated financial statements of Holding Company which shall be used to
prepare the restated consolidated financial information to be included in Draft Red Herring Prospectus and prospectus to
be filed by the Holding Company with the Secutities and Exchange Board of India (“SEBI”) in connection with the
proposed Initial Public Offeting ('IPO') (teferred to as the "Issue") and accordingly, the comparative financial figures for
the Interim Standalone Statement of Profit and Loss and Intetim Standalone Cash Flow Statement as required under Ind
AS 34 ‘Interim Financial Reporting’ are not included in these financial statements.

The accounting policies are applied consistently to all the petiods presented in the financial statements, including
amendments in Schedule III to the Companies Act, 2013 applicable from 1st April 2021.

The financial statements have been prepared on a historical cost convention and accrual basis, except for the certain
financial assets and liabilities that are measured at fair value.

All assets and labilities have been classified as cutrent or non-cutrent as per the Company’s normal operating cycle and
other criteria set out in Schedule III to Companies Act, 2013.

Cash and cash equivalents

For the putpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits
held at call with financial institutions, other shott-term, highly liquid investments with original maturities of three months
ot less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value, and bank overdrafts. Bank overdrafts ate shown within borrowings in current liabilities in the balance sheet

Property plant and equipment (including Capital Work-in-Progress)

Freehold land is cartied at historical cost. Histotical cost includes expenditure that is attributable to the acquisition/
construction and all othet costs (including borrowing related to qualifying assets), that are not refundable and are necessary
to bring the asset to its working condition of use as intended.

Subsequent costs ate included in the asset's cartying amount or recognised as a separate asset, as appropriate, only when it
is possible that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The cartying amount of any component accounted for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to statement of profit or loss during the reporting period in which
they are incurred.

The cost of propetty, plant and equipment which are not ready for their intended use before such date, are disclosed as
capital work-in-progress.



NYV Distillers & Breweries (AP) Private Limited
Notes to financial statement for the year ended 31 March 2022

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss when the
asset is derecognised.

Borrowings

Borrowings are initially recognised at fair value (net of transaction costs incurred). Any difference between the proceeds
(net of transaction costs) and the redemption amount is recognized in Statement of profit and loss over the period of the
borrowings using the effective interest method. Subsequently all borrowings are measured at amortised cost using the
effective interest rate method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or
expired. The difference between the carrying amount of a financial lability that has been extinguished or transfetred to
another party and the consideration paid, including any non-cash assets transfetred or liabilities assumed, is recognised in
statement of profit ot loss. The gain / loss is recognised in other equity in case of transaction with shareholders.

Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their intended use, are added to
the cost of those assets, until such time the assets are substantially ready for their intended use. All other borrowing costs
are recognised as an expense in statement of Profit or Loss in the petiod in which they are incurred.

Provisions, Contingent Liabilities and contingent assets

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are measured at the present value of management's best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax
rate that reflects the current market assessments of time value of money and the risks specific to the liability. The increase
in the provision due to passage of time is recognised as interest expense. The provisions are reviewed at each Balance
Sheet date and adjusted to reflect the current management estitnates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would be
confirmed by the occurrence or non-occurrence of one or more uncettain future events not wholly within the control of
the Company, or a present obligation where outflow of resoutces is not probable or where outflow is possible but reliable
estimate of the amount cannot be made.

Contingent assets are not recognised in the financial statements. However, they are disclosed only when an inflow of
economic benefits is probable.

Earnings pet share

Basic earnings per share are calculated by dividing the net profit ot loss (excluding other comprehensive income) for the
year attributable to equity shareholders by the weighted average number of equity shares outstanding during the year. The
weighted average number of equity shares outstanding during the year is adjusted for events such as bonus issue, bonus
element in a right issue, shares split (sub-division) and reverse shate splits (consolidation of shares) that have changed the
number of equity shares outstanding, without a corresponding change in resources. For the purpose of calculating diluted
earnings per share, the net profit or loss (excluding other comprehensive income) for the year attributable to equity
sharcholders and the weighted average number of shates outstanding during the year are adjusted for the effects of all
dilutive potential equity shares.

Critical estimates and judgements

The preparation of financial statements in conformity with Ind AS requites estimates and assumptions to be made by the
Management of the Company that affect the reported amounts of assets and liabilities and amounts disclosed as
contingent liabilities on the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Differences between actual results and estimates are recognised in the period in which the results are
known.



NV Distillers & Breweries (AP). Private Limited
Notes to financial statement for the year ended 31 March 2022

The Management believes that these estimates are prudent and reasonable and are based upon the Management’s best
knowledge of current events and actions. Actual results could differ from these estimates and differences between actual
results and estimates are recognised in the petiods in which the results are known ot materialised.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which
are more likely to be materially adjusted due to estimates and assumptions turning out to be different than those oxiginally
assessed.

Examples of such estimates include the useful life of property, plant and equipment, provision for doubtful
debts/advances, futute obligation in respect of retirement benefit plans, provision for inventory obsolescence, impairment
of investments/assets, etc.

i) Property, plant and equipment and Intangible Assets:

Management reviews the estimated useful lives and residual values of the assets annually in order to determine the amount
of depteciation/amortisation to be tecorded duting any reporting petiod. The useful lives and residual values as per
schedule II to the Companies Act, 2013 or otherwise are based on the Company’s historical experience with similar assets
and taking into account anticipated technological changes, whichever is more approptiate.

ii) Income Tax:
The Company reviews at each balance sheet date the carrying amount of deferred tax assets. The factors used in estimates

may differ from actual outcome which could lead to an adjustment to the amounts reported in the standalone financial
statements.

1ii) Contingencies:
Management has estimated the possible outflow of resources at the end of each annual teporting financial year, if any, in

respect of contingencies/claim/litigations against the Company as it is not possible to predict the outcome of pending
matters with accuracy.



NV Distilleries & Breweries (AP) Private Limited
Notes to financial statement for the Year ended 31 March 2022
(All figures are in ¥ lakhs unless stated otherwise)

3 Property plant and equipment

Particular Freehold land Botewell Total

Gross carrying value

As at 31 March 2020 987.18 6.23 993.41

Adjustments = - -
Deductions i = -

As at 31 Match 2021 987.18 6.23 993.41

Additions
Deductions = = -

As at 31 March 2022 987.18 6.23 993.41

Accumulated depteciation/amottisation

As at 31 March 2020 N = -

Chatge for the year - = -
Additions
Deductions

As at 31 March 2021 - - -

Chatge fot the year i . -
Deductions - - -

As at 31 March 2022 . - i

Net catrying value
Balance as at 31 March 2021 987.18 6.23 993.41
Balance as at 31 Match 2022 987.18 6.23 993.41

Capital work in progress

Balance as at 31 Match 2020 433.43
Additions -
Capitalised during the year =
Balance as at 31 March 2021 433.43
Additions -
Capitalised during the year -
Balance as at 31 March 2022 433.43
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(i) Deficit in the statement of profit and loss

As per the records of the company, including register of sharcholders/members and other declaration received from sharcholders regarding beneficial
interest the above sharcholding represent both legal and beneficial ownership of shares.

Rights, preferences and restriction attched to each class of shares:

The company has only one class of shares having a par value of 10 per share. Each holder of the equity shares is entitled to once vote per share. The
dividend proposed , if the Board of directors is subject to approval of the stakeholder in enusing annual genral mecting, except in the case of interim

dividend.

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the company, after distribution
of all preferncial amounts. The distribution will be in proportion in the number of equity shares held by the sharcholders.

6 Other Equity

Particluar S s

31 March 2022 | 31 March 2021
Deficit in statement of profit and loss (526.54) (415.68)
Deemed capital contribution 79.96 68.41
Total (446.58) (347.27)

Nature and purpose of reserve

Retained earnings pertains to the accumulated earnings made by the Company over the years

(i) Deemed capital contribution
The waiver of interest on the loan from holding comapany is in nature of benefits passed on to the subsidiary company and hence capital contribution

Deficit in the statement of profit and loss

Particluar A5iat Asiat
31 March 2022 | 31 March 2021
Balance as at beginning of the year (415.68) (308.52)
Add: Profit/loss during the year (110.86) (107.16)
Balance at the end of the year (526.54) (415.68)
Deemed capital contribution
Particluar As at As at
31 March 2022 | 31 March 2021
Balance as at beginning of the year 68,41 57.04
Add: Contribution during the year 11.55 11.37
Balance at the end of the year 79.96 68.41
7 Non-current borrowing
Particluar As at As at
31 March 2022 | 31 March 2021
Unsecured
Loan from holding company* 1451.29 1347.75
Total 1451.29 1347.75
* Joan is payable on demand and carries 11.3% (P.Y. 11.3%) interest p.a.
Ageging Schedule
St. [Particulars Lessthan 1Yr [1-2 Yrs 2-3 Yrs More Than 3 Yrs Total
1 |MSME 3 = - = =
2 |OTHERS 103.53 97.65 110.39 1,139.71 1,451.29
3 |Disputed MSME - -
4 [Disputed Others = - - -
103.53 97.65 110.39 1,139.71 1,451.29




8 Current borrowing

Particluar s aslar
31 March 2022 31 March 2021
Unsecured
Okatti Infrastructure & Projects Pvt. Ltd 379.90 379.90
Total 379.90 379.90
Ageging Schedule
Sr. |Particulars Less than 1 Yr  |1-2 Yrs 2-3 Yrs More Than 3 Yrs Total
1 IMSME - - - -
2 |OTHERS - - 379.90 379.90
3 |Disputed MSME - -
4 |Disputed Others - -
379.90 379.90
9 Other current financial liabilities
. As at As at
Particl
articiuar 31March 2022 | 31 March 2021
Creditor for expense 40.68 40.60
Audit fees payable 0.18 0.17
Total 40.86 40.77
Agreging Schedule
St. |Particulars Lessthan1Yr [1-2 Yrs 2-3 Yrs More Than 3 Yrs Total
1 |[MSME 0.02 . 0.02
2 JOTHERS 0.26 0.05 40.53 40.84
3 |Disputed MSME -
4 |Disputed Others - - =
0.28 0.05 40.53 40.86
10 Other current Liabilities
. As at As at
Particl
arneiuar 31March 2022 | 31 March 2021
Statutory dues payable
Tax deducted at source 2.24 6.56
Total 2.24 6.56
Payable ageging Schedules
Sr. |Particulars Less than 1 Yr [1-2 Yrs 2-3 Yrs More Than 3 Yrs Total
1 |[MSME - N
2 |OTHERS 2.24 - - 2.24
3 |Disputed MSME = &
4 |Disputed Others -
2.24 - 2,24




NV Distilleries & Breweries (AP) Private Limited

Notes to financial statement for the Year ended 31 March 2022

All figures are in T lakhs unless stated otherwisce
11 Other Income

Particluar

Year ended

31 March 2022 31 March 2021

Year ended

Liability No Longer Requricd Written Back 0.03 0.19
Total 0.03 0.19
12 Finance cost
Year ended Year ended

Particluar

31 March 2022 31 March 2021

On financial liabilities measured at amortised cost

Interest 88.87 87.47
Fair value adjustment of Loan from Holding Company 11.55 11.37
‘Total 100.42 98.84
13 Other expense
Particluar Year ended Year ended
31 March 2022 31 March 2021
Auditors' Remuneration
As Auditors 0.18 0.09
Security Expneses 8.59 8.26
Registration & Transfer Charges - 0.04
Demat Charges (Includes Rs. 5900 of Preivious Year ) 0.12 -
Printing & Stationery Exp. 0.02 -
Interest on late payment of statutory dues 1.56 0.12
Total 10.47 8.51
14 Tax expense
The reconciliation of estimated income tax expense at tax rate to income tax expense reported in statement of profit and loss is as
follows for 31 March 2022:
Partichuar Year ended Year ended
31 March 2022 31 March 2021
Loss for the year (110.86) (107.16)
Current tax for the year (28.82) (27.86)
Defered tax not created on business loss 28.82 27.86
Total current tax expense - -




NV Distilleries & Breweries (AP) Private Limited
Notes to financial statement for the Year ended 31 March 2022
All figures are in X lakhs unless stated otherwise

15 Fair Value Measurement

31 Match 31 March

Particluar 2022 2021

Amortised cost

Financial assets - current
Cash and cash equivalents 1.87 1.87

Financial liabilities - non-current

Botrowings 1,451.29 1,347.75
Financial liabilities - current

Botrowings 379.90 379.90
Other financial liabilities 40.86 40.77

1. Fair value hierarchy

The fair values of the financial assets and liabilities are included at the amount that would be received to sell
an asset or paid to transfer a liability in an otderly transaction between market participants at the
measutement date.

This section explains the judgements and estimates made in determining the fait values of the financial
instruments that are (a) recognised and measured at fair value and (b) measured at amortised cost and for
which fair values are disclosed in the financial statements. To provide an indication about the teliability of the
inputs used in determining fair value, the company has classified its financial instruments into the three levels

Level 1: Level 1 hierarchy includes financial instruments measured using quoted ptices. For example, listed
equity instruments that have quoted market price.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded
bonds, over-the- counter detivatives) is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are obsetvable, the instrument is included in level 2.

Level 3: If one or mote of the significant inputs is not based on observable matket data, the instrument is
included in level 3. This is the case for unlisted equity securities, contingent consideration and
indemnification asset included in level 3.

I1. Valuation techniques used to determine fair value

The fair values for non-current borrowings atre based on discounted cash flows using a discount rate
determined consideting the incremental botrowing rate of the company. The same has been categorised

III. Assets and liabilities accounted at amortised cost for which fair values are disclosed
Duting the periods mentioned above, thete have been no transfers amongst the levels of hierarchy.

The carrying amounts of trade receivables, cash and cash equivalents and other bank balances, current loans, other
current financial assets, trade payables, current borrowings and other cutrent financial liabilities are considered to be
approximately equal to the fair value, due to their short term nature.



NV Distilleries & Breweries (AP) Private Limited
Notes to financial statement fot the Year ended 31 March 2022
All figures are in ¥ lakhs unless stated otherwise

16 Financial risk management

A Liquidity risk

Liquidity risk is the risk that the company may not be able to meet its present and future cash and collateral obligations

without incurring unacceptable losses. The company’s objective is to maintain optimum levels of liquidity and to ensure

that funds are available for use as per requirement.

The liquidity tisk principally arises from obligations on account of financial liabilities viz. botrowings, trade payables and

other financial liabilities.

The finance department of the company is responsible for liquidity and funding as well as settlement management. In

addition, processes and policies related to such tisks are overseen by senior management. Management monitots the

company’s net liquidity position through rolling forecast on the basis of expected cash flow

(i) Maturities of financial liabilities

The table below summarises the matutity profile of the company’s financial liabilities based on contractual undiscounted

payments at each teporting date.

As at 31 March 2022

Particluar Upto 1year 2-5 yeats Beyond 5 yeats Total
Financial liabilities - non-current

Borrowings 103.53 1,347.76 1,451.29
Financial liabilities - current

Borrowings 379.90 379.90
Other financial liabilities 40.86 40.86
Total 524.29 1,347.76 - 1,872.05
As at 31 March 2021

Particluar Upto 1year 2-5 years Beyond 5 years Total
Financial liabilities - non-current

Botrowings = 1,347.75 1,347.75
Financial liabilities - current

Botrowings 379.90 379.90
Other financial liabilities 40.77 40.77
Total 420.67 1,347.75 - 1,768.42




NV Distilleries & Breweries (AP) Private Limited

Notes to financial statement for the Year ended 31 March 2022

All figures are in  lakhs unless stated otherwise

17 Capital Management

The Company has not yet started operations , however for initial cost, has availed borrowing from holding company and

other partics.

18 Earnings per share

. As at As at
Particluar
31 March 2022 31 March 2021

Net profit attributable to equity share holders (110.86) (107.16)
Number of equity shares outstanding at the year end 10,000 10,000
Earnings per share

Basic and diluted EPS (in ) (1,108.60) (1,071.60)
Nominal value per share (in %) 10.00 10.00




NV Distilleries & Breweries (AP) Private Limited
Notes to financial statement for the Year ended 31 March 2022
All figures are in ¥ lakhs unless stated otherwise

19 Related party disclosute as per Ind AS 24

Name of company Relationship

Allied Blenders and Distillers Private Limited

Holding company

(b) Transactions during year with related parties

. As at As at
Particluar
31 March 2022 | 31 March 2021
Unsecured Loan received from Allied Blendres And Distillers Pvt. Ltd 23.55 16.74
Interest to Allied Blenders And Distillers Private Limited 88.86 87.47
Total 112.41 104.21
(c) Balances as at end of the period
. As at As at
Particluar
31 March 2022 | 31 March 2021
Allied Blenders And Distillers Pvt. Ltd.-
Unsecured Loans taken 905.78 882.23
Interest payable 545.51 465.52
Deemed equity 79.96 68.41
Total 1,531.25 1,416.16
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