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Independent Auditor’s Report

To the Members of
CHITWAN BLENDERS & BOTTLERS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the standa!one financial statements of CHITWAN BLENDERS &

BOTTLERS PRIVATE LIMITED (“the Company”), which comprise the balance sheet
as at 31st March 2022, and the statement of Profit and Loss, statement of
changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give

the information required by the Companies Act, 2013 in the manner so -

required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2022, and its profit/loss, changes in equity and its cash flows

© for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Aud:tmg (SAs)

specified under ‘section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with

the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtalned is sufficient and appropriate to provide
a basis for our opinion.

Re_spons_ibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these standalone financial statements that give a true and fair

view of the financial position, financial performance, (changes in equity) and ,

cash flows of the Comipany in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified
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under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 or read with the Companies (Indian Accounting Standards) -

Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible
for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. .

That Board of Directors is also responsible for overseeing the company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We

also: ‘ _

i Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion,




forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the

‘reasonableness of accounting estimates and related disclosures made

by management.

Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence -
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures

‘are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease

to continue as a going concern.

Evaluate the overall presentation, structure and content of the

financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation. .

We communicate with-those charged with governance regarding, among '
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’'s Report) Order, 2020 (“the
Order”), issued by the Central Government of India in terms of sub-




section (11) of section 143 of the Companies Act, 2013, the same is
not applicable to the company.

As required by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and
explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have
been kept by the Company so far as it appears from our
examination of those books.

The Balance Sheet, the Statement of Profit and Loss, (the
Statement of Changes in Equity) and the Cash Flow Statement
dealt with by this Report are in agreement with the books of

‘account.

In our opinion, the aforesaid Standalone Financial Statements
comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the
directors as on 31st March, 2022 taken on record by the Board of
Directors, none of the directors is disqualified as on 31st March,
2022 from being appointed as a director in terms of Section
164(2).of the Act.

With respect to the adequacy of the internal financial controls
over financial reporting of the Company and the operating
effectiveness of such controls, refer to our separate Report in
“Annexure-1". | |

With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 .of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
The company does not have any pending litigations which
would impact its financial position.

The company did not have any long-term contracts
including derivative contracts for which there were any
material foreseeable losses.




iii.

Place: Patna
Date; 13.08.2022

There were no amounts that were required to be
. transferred to the investor’s education and protection fund

by the company.

For: S. Sannigrahi & Co.
Chartered Accountants
F.R.N.: 004995C

Mem. No.: 408810
UDIN: 22408810A0YLFS5160



“Annexure 1” to the Independent Auditor’s Report of even date on the
Standalone Financial Statements of Chitwan Blenders & Bottlers Pvt. Ltd.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”) '

We have audited the internal financial controls over financial reporting of
Chitwan Blenders & Bottlers Pvt. Ltd. (“the Company”) as of March 31, 2022
in conjunction with our audit of the standalone financial statements of the

Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation’ of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion ‘on the Company's internal -
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in

all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting
and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial
statements. . B

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion . _

In our opinion, the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as-at

March 31, 2022.
For: S. SANNIGRAHI & CO.

&‘b"ahi‘f% hartered Accountants
: F.R.N.: 04995C
Place: Patna 7
Date: 13.08.2022 e Uhanon~,

anish Kumar Chaurasia, Fc4l
Partner
M. No.: 408810



Chitwan Blenders & Bottelers Private Limited

Balance shect as at 31 March 2022

II

III

Particulars

ASSETS
Non-current asscts
Property, plantand eqe
Deferred mx assets (ner)

¥
Total non-current asscis

i ient

Current assels

Other curmont aects

Total current asscis
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
Other l:n_r_‘;“_')’

Total equity

Liabilities
Non-current liabilities
Financial Habilities
(@) Borowings
Total non-current liabilities

Current Liabilitics
Einaneial 1 "

=1

and Soll E
(11) Other 1
Total current liahilities

TOTAL EQUITY AND LIABILITIES

Summary of significant accounting policics

- hues to Micro and Smal

itars other than Micro

(% in lakhs)
As at As at
Notes 31 March 2022 31 March 2021

& 003 004
- 0.48

0.03 0.52

5 3.46 1.14
6 0.26 0.26
7 1633 1633
20.05 17.73

20.08 18.25

19.98 19.98
9 (417.62) (410.42)
(397.64) (390.44)

10 867 7.93
8.67 7.93
11

40 86 37.90

12 : 36820 362 56
409.05 400.76

20.08 18.25

The accompanying notes 1 to 25 form an integral part of the financial statements,

This is the balince sheet e

For : S Sannigrahi & Co.

Das: 12:872€2>

URIN —22408816A0Y LIS Sige

d to in our report of cven date.

For and on behalf of the Br{ard of Directors

RATAN oigicatly signed

by RATAN LAL

LAL JAIN

Dat

JAIN

Ratan Lal Jain
Director
DIN: 00030209

Digitally signed
by ARUN BARIK
Dale: 2¢ 213
11:3827 +05 30
Arun Barik .
Director

DIN: 07130542

Tace: Mumbai

Date: 13 August 2022




Chitwan Blenders & Bottelers Private Limited
Statement of Profit and Loss for the year ended 31 Masch 2022

(F in lakhs) -
. Year ended Year ended
Particulars : Notes 31 March 2022 31 March 2021
Revenue
Tnferost ncome 5 -
Total revenue = -
Expenscs
Finance costs 13 0.73 0.73
Depreciation and amortization cxpenscs 3 001 0.01
Other expenses 14 597 062
Total expenses : 6.71 1.37
Total profit before tax (6.71) (1.37)
Tax expense
(i) Cusrent tax 15 - -
(i) Deferred tax expense (cocdit) 15 0.48 1:52
. ' 0.48 152
Toial prefit after tax o (7.19) (2.89)
Other comprehensive income / (loss)
Items that will not be reclassified to profit or loss, - -
Ttemis that will be reclissified to profit or loss, net . ; - -
Other comprehensive income/ (loss) for the - i -
Total comprebensive income for the year (7.19) (2.89)
Earnings/(loss) per equity share: 20
Basic & diluted (in INR) (36.01) ) (1444
Tace value per share (in INR) 10.00 10.00
The accompanying notes 1 to 25 form an integral part of the financial statements.
This is the statement of profit and loss referzed to in vur report of even date.
For : §.Sannigrahi & Co. For and on behalf of the Board of Directors
Chartered Accountants J
F;Lu; R'-"é; inn No: 4'3“3'5/()
Digitally signed '
by RATAN LAL Digitally signed
é‘NN ARU N by ARUN BARIK
20220813 Date: 2022 0813
11:33:08 +0530° BAR' K 11:37.58 +05'30°
Ratan Lal Jain Asrun Barik
Director Director
DIN: 00030299 ‘ DIN: 07130542
Place: Mumbai Place: Mumbai

Date: 13 August 2022 Duate: 13 August 2022



Chitwan Blenders & Bottelers Private Limited

Cash Flow Statement (% in lakhs)

N Year ended Year ended
Hemere : _ 31March 2022 31 March 2021
: . A. Cash flow from operating activities '
Profit before taxation (6.71) (1.3_7)
001 001
0.73 0.73
Opecrating loss (5.97) (0.62)
Adjustment for W'Jl'kil;.g'cdpital changes:
15 other financial asects 45334
es and current labilitics 8.30 (452.72)
Cash genciated from operations 233 (0.01)
L onne rax paid - -
Net cash generated from/(used in) opcx‘\t{ng activities : 233 (0.01)
B. Cash flow from investing activities - -
C. Cash flow from financing activities - -
Net increase / (decrease) in cash and cash equivalents during the 233 (0.01)
yual (A+B+C)
ing halance of cash and cash equivalents {Refer Note 6)
hand - =
I current acco _ 1.13 1.14
Cash and cash equivalents as at beginning of the year 113 1.14
Closing batance of cash and cash equivalents Refer Note 6)
346 1:15
3.46 113

As per our attached report of even date

For: 8. Sannigrahi & Co. For and on behalf of Board of Directors

Chartered Accountants

b In: 4095 s *

ration No: 4995/C Digitally signed Digitally signed
RATAN by ;;.r.-.,n LAL by ARUN BARIK

JAIN. Date:

A /D . LAL JAIN B 20220813

CJA_ Darr— & , _ o ; 11:37:33 +05 30

# Ratan Lal Jain Arun Barik

Director Director

DIN: 00050299

Place: D.’I‘lun]‘..}j
Date: 13 August 2022

DIN: 07130542

Place: Murmbai
Date: 13 August 2022



Chitwan Blenders & Bottelers Private Limited

‘Statcment of Changces in Equity for the year ended 31 March 2022

a) Equity share capital

Particulass Number of shares (R in lakhs)
I-sued, subscribed and paid up: '
As at1April 2020 19,980 19.98
Changes in equity shace capital - -
As at 31 Maich 2021 19,980 19.98
Changes in equity shace capital = -
As at 31 March 2022 19,980 19.98
b) Other equity
(X in lakhs)
Reserve and Surplus
Particulars Suspas i thc Total
statement of profit
and loss

Balance as at 1 April 2020 (407.54) (407.54)

Profit for the year (2.89) (2.89

Other comprehensive income for the year = -
Balance as at 31 Masch 2021 (410.42) (410.42)

Profit for the year (7.19) (7.19)

Other compichensive income for the year - -
Balance as at 31 March 2022 (417.62) (417.62)

The accompanying notes 1 to 25 form an integral part of the financial statements.

This is the statement of changes in equity refeced to in cur report of even date.

- For : S.Sannigrahi & Co.

Chactered Acconntants

xr8:20290

For and on behalf of the Board of Directors

Digitally signed

RATAN  byiiminial
LAL JAIN e

313
3 =1t

Ratan Lal Jain

Ditcetor

DIN: 00030299

Plice: Mumbai

.D;-Ll-:: 13 1‘\‘.:8‘.::‘[' 2022

Digitally signed
R

Arun Barik
Director
DIN: 07130542

Place: Mumbai
Date: 13 August 2022



Chitwan Blendets & Bottlets Private Limited

Notes to the Standalone financial statements for the year ended 31 March 2022

Summary of significant accounting policies and other explanatory information

‘Company information

o Blenders & Bottlers Private Limited (“the Company”) is a private limited company incorporated and domiciled
The address of its registered address is House No. 270, Road No. 3E New Patliputra Colony, Patna — 800013.

porated under the Companies Act, 1956. The Company is engaged in the business of manufacture and sale of

ic Beverages.

Significant accounting policies

Basis of Preparation

anics Act, 2013 (the ‘Act) and Companies (Indian Accounting Standards) Rules, 2015, and othet
s of the Act. .

stements comply in all material aspects with Indizn Accounting Standards (Ind AS) no tified under Section

staternents have been prepared on a historical cost convention and accrual basis, except for the certain
ts and lizhilities that are measured at fair value measured at fair value.

All 2 cts and lisbilities have been classified as current ot non-current as pet the Company’s normal operating cycle and
ather critetia set out in Schedule 111 of Companies Act, 2013. '

Income tax

tax expense comprises Current tax expenses and net.change in the deferred tax assets or liabilirics during the
cent and deferred taxes are recognised in the Statement of profit and loss, except when they relate to item that
onised in Other comprehensive income or directly in Equity, in which case, the current and deferred tax are also
ised in Other comprehensive income ot directly in Equity respectively.

The income tax expense or credit for the petiod is the tax payable on the current period’s taxable income bused on the
applicable Income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences

and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of

the repotting period.

Deferied income tax is recognised using Balance sheet approach. Deferred income tax assets and liabilities are reco onised

for deductible and taxable temporary differences atising between the tax base of an asscts and liabilities and their carrying
Jant, except when the deferred income tax atises from the initial recognition of an asset or liability in a transaction

{ is not a business combination and affects neither accounting not taxable profit of loss at the time of recognition.

th
Deferred tax asset is recognised to the extent that sufficient taxable profit will be av ailable against which the deductible
tempotaty differences and the catry forward of unused tax credits and unused tax losses can be utilised. Deferred income
tux is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting
iod and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability
is settled. The carrying amount of deferred tax assets are reviewed at each reporting date and reduced to the extent that
it is no longer probable sufficient taxable profit will be avalable to allow or part of deferred income tax assets to be
utilised. At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized
deferred tas asset to the extent that it hds become reasonably certain, as the case may be, that sufficient future taxable
1ssets can be realized.

—

~e will be available aguinst which such deferred ta

Deferted tax assets and liabilities ate offset when there is a legally enforceable right to offset current tax asscts and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities
are offset whete the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise
the et and seitle the lability simultancously.

Deferied tax acscts include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India which is likely
to give futute economic benefit in the form of availability of setoff against future income tax liability. Accordingly, MAT
i ss deferred tax assets in the Balance sheet when the assets can be measured reliably and it is probable that
re economic benefit associated with the asset will be realised.
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Chitwan Blendets & Bottlers Private Limited

Notes to the Standalone financial statements for the year ended 31 March 2022

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits
held at eall with financial institations, othet short-term, highly liquid investments with otiginal matutities of three months
: at ate readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
k overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

or less th

in value,and b

T'rade teceivable
Trade receivabl
interest method,

<

Financial assets
Classification
The Company classifies its financial asscts in-the following measurement categoties:

+ these to be measured subsequently at fair value (either through other comprehensive income, or through statement of

-profitor loss), and

o these measured at amottised cost.

The !

of the cash flows.

ation depends on the Company’s business model for managing the financial assets and the contractual terms

~cts measared at fair value, gains and losses will either be recorded in so profit ot loss or other comprehensive
we. For investments in equity instruments, this will depend on whether the Company has made an irrevocable
at the time of initial recognition to account for the equity investment at fair value through other comprehensive

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at
i walue throach brofit of loss. transaction costs that are directly attributable to the acquisition of the financial asse
fir value through profit o loss, transaction costs that are ditectly attributable to the acquisition of the financial asset.
Transaction costs of financial assets cartied at fair value through profit or loss are expensed in statement of profit or

1

Impairment of financial assets
csesses on a forward locking basis the expected credit losses associated with its assets carried at amortised
. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade teceivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments,
which requites expected lifetime losses to be recognised on initial recognition of the receivables.

De-recognition of financial assets

A financial ssset is derecognised only when

* The company has transferred the rights to receive cash flows from the financial asset or

v retuins the contractual tiéhts to receive the cash flows of the financial asset, but assumes a contractual obligation to
pay the cash flows to one of more tecipients. '

Where the company has transferred an asset, the company e aluates whether it has transferred substantially all risks and

tewatds of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.
mpany has neither transferred a financial asset nor retains substantially all risks and rewards of ownership
wial asset, the financial asset is derecognised if the company has not retained control of the financial asset.
pany tetains control of the financial asset, the asset is continued to be recognised to the extent of

ement in the financial asset.

Where the cos

con




Chitwan Blenders & Bottlers Private Limited

Notes to the Standalone financial statements for the year ended 31 March 2022

Offsetting financial instruments

il and lizbilities are offset and the net amount is reported in the balance sheet where there is a legally

fal assc L\
able right to offset the £8508 cd amounts and there is an intention to scttle on a net basis or realise the asset

and settle the liability simultanecusly. The legally enforceable right must not be contingent on future events and must

be enforceable in the normal course of business and in the event of default, insolvency or bmkruptq of the co mpany

or the C‘_"_'_"l'_\flp ar

Property plant and equipment

15 of propetty, plant and cqu.up'm_nt are stated at historical cost less deplcuntion and impairment loss, if any.
1 cost inchudes expenditure that is directly attributable to the ac glumu- n of the items.

hscquent costs ate included in the asset's carrying amount or recognised as a scparate asset, as appropriate, only when
it is possible that future economic benefits associated with the item will flow to the Company and the cost of the item
can be messured reliably. The c;urymo amount of any component accounted for as a scparate assctis derecognised when
ceplaced. All other repairs and maintenance ate charged to statement of profit or loss during the teporting period in

h they ate incuarred.

e cost ofph opetty, plant and equipment which are not ready for their m.cnded use before such date, are disclosed as

tal work-in-progress

Depreciation / Amortisation:

: ved on wiitten down value method as p.l'|:~Cl‘ib€d in Schedule IT of the Companics Act, 2013 keeping
a tesidual value of assets at 5% of the otiginal cost, except in case of computers residual value is estimated at 1%% of the

of leased premises has been amortized over the initial lease period or its useful

Costs in mecx_t of upgrada

1 ~hever 1s lower.

On transition to Ind AS thc Company has elected to continue with the carrying value of all of ils propetty, plant and
nised as at 1 Aﬁn_l 2017 measured as per the previous GAAP and use that carrying value as the deemed
cost of the property, p lant and equipment. :

Borrowings

s ate initially tecognised at fair vahue (net of transaction costs incutred). Any difference between the proceeds
ction costs) and the redemption amount is recognized in Statement of profit and loss over the penrd of
using the eff ctive interest method. ’\ubw.qucnny all borrowings are measuted at amottised cost using

Botrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled
of exp hcd The difference between the carrying amount of a financial liability that has been extinguished or transferred
to .a.n-i»th\_l party and the consideration paid, mdud.mg any non-cash assets transferred or liabilities .1»1_1med s recognised
in stateme in / loss is recognised in other equity in case of transaction with shareholders.

s are clussified as CuJ.Lcnt liabilities unless the Company has an unconditional right to defer settement of the
ul at lezst 12 months after the reporting period.

Boriowing Costs

Gcmi'f and specific borrowing costs duc-.tl} attributable to the acquisition, construction or production of qualifying
sich ate assets that necessasily take a substantial period of time to get ready for their intended use, ate added to
se assets, untl such time the asscts are substa nmlly ready for their intended use. All othcr borrowing

)

ised as an expense in statement of Profit or Loss in the period in which they are incurred.

W
Cost of th
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Chitwan Blendets & Bottlers Private Limited

Notes to the Standalone financial statements for the year ended 31 March 2022

Earnings per share

i= i
ings per share are calculated by dividing the net profit or loss (excluding other comprehensive income) for the
able to equity shateholders by the weighted average number of equity shates outstanding during the yeat.

ed average number of equity shares outstanding during the year is adjusted for events such as bonus issue,
< clement in a right issue, shares split and reserve share splits (consclidation of shares) that have changed the
£ of equity shates outstanding, without a cotresponding change in resources. For the purpose of calculating diluted
catnings per share, the net profit or loss (excluding other comptehensive income) for the year attributable to equity
slders and the weighted average number of shares outstanding during the year are adjusted for the effects of all

¢ potential equity shates.

Ind AS 116 ‘Leases’

I'ne Company as lessee

OISk

any’s lease asset classes primarily con sist of leases for land and buildings. The Company asscsses whether a
tains a lease, at inception of a contract. A contract is, ot contains, a leasc if the contract conveys the right

trol the use of an identified asset for a period of time in exchange for consideration. To assess whether a

sct conveys the right to control the use of an identified asset, the Company assesses whether: (3) the contract
involves the use of an identified asset (if) the Company has substantially all of the economic beneflits from use of the

1gh the period of the lease and (ii) the Company has the right to direct the use of the asset.

At the dute of commencement of the lease, the Company recognizes a right-of-use asset ("ROU”) and a
sticsponding lease liability for all lease atrangements in which it is a lessee, except for leases with a term of twelve

< O
months o less (short-term leases) and low value leases. For these shott-term and low value leases, the Company
e s the lease payments as an opetating expense on a straight-line basis ovet the term of the lease.

Certain lease arrangements includes the options to extend ot terminate the lel\Q_e before the end of the lease term.

ROU a:scts and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The tight-of-use asscts arednitially recognized at cost, which comprises the initial amount of the lease liability adjusted
lease payments made at or priot to the commencement date of the lease plus any initial direct costs less any

leuse incentives. They are subsequently meas ured at cost less accumulated depreciation and impairment losses.

for

Right-of-use asscts are depreciated from the commencement date on a strzight-line basis over the shorter of the lease
term and useful life of the undetlying asset. Right of use assets are evaluated for recoverability whenever events or
changcs in citcumstances indicate that their carrying amounts may not be recoverable.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease

payments are discounted using the interest rate implicit in the lease or, if not  readily determinable, using the
rowing rates. Lease liabilities are remeasured with a cotresponding adjustment to the related right of

e rernental bo
use asset  if the Company changgs its assessment if whether it will exercise an extension or a termination option.

Impact of COVID-19 pandemic

The Company is engaged in the business of manufacture and sale of Alcoholic Beverages. There is no impact on account
of COVID-19 pandemic as Company doesn’t have opetations. 4

Critical estimates and judgements

The prepatation of financial statements in conformity with Ind AS requites estimates and assumptions to be made by
the Management of the Company that affect the reported amounts of assets and liabilities on the date of the financial
statements and the teported amounts of revenues and expenses during the reporting petiod. Differences between actual

results and estimates are recogaised in the period in which the results are known.
agement believes that these estimates are prudent and reasonable and are based upon the Management’s best
(ctions. Actual results could differ from these estimates and differences between actual

fesults and cstimates are recognd



Chitwan Blendets & Bottlers Private Limited

Notes to the Standalone financial statements fot the year ended 31 March 2022

‘des an overvicw of the arcas that involved a higher degree of judgement or complexity, and of items

are likely to be matetially adjusted due to estimates and assumptions turning out to be different than those
ssed.

Exomples of euch estimates include the useful life of propetty, plant and equipment, provision for doubtful
.tion in respect of retirement benefit plans, provision for inventory obsolescence,

sdvances, future oblig

nnpairment of 1y estments/ass

ts, etC.

i) Income Tax:

The C

sch balance sheet date the carrying amount of deferred tax assets, The factors used in estimates
ne which could lead to an adjustment to the amounts reported in the standalone financial

v reviews at €

ii) Contingencies:

Munspement has estimated the possible cutflow of resources at the end of each annual reporting financial year, if any,
in respect of contingencies /claim/litigations against the Company as it is not possible to predict the outcome of pending
matters with accuracy. ' ;

iii) Impairment of financial assets:

any uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based
bany’s past history, existing market conditions as well as forward looking estimates at the end of each reporting

mpaicment provisions for financial assets ave based on assumptons about risk of default and expected cash loss.




Chitwan Blenders & Bottelers Private Limited
Summary of significant accounting policiesand sther explanatory information to the financ ial staterments for the year ended 31

Macch 2022,

3 Property, plant and equipment

@ in lakhs
Particulars _Fuy;‘i"l::ff:nd Computer Total
Gross block
As at 1 April 2021 0.20 1.03 1.23

0.20 1.03 1.23

Deductions . - R
As at 31 March 2022 : 0.20 103 - 123
Accumulaied depreciation
As at 1 April 2021 0.16 1 1
[Depreciation charge ' 5 - Z
Deductions 2 R -
As at 31 Maach 2022 i 0.16 1.03 119
] ation charge 00l = a0
D is - F- n
As at 31 March 2021 0.17 1.03 1.20
Net block ‘ :
Bualunce as at 31 March 2021 0.04 0.00 0.04
|Balance as at 31 March 2022 0.03 0.00] . 0.03




Chitwan Blenders & Bottelers Private Limited

Summary of significant accounting policies and other explanatory information to the financial statements for the year ended

31 March 2022,
4 - Delewed tix asscts (net)
® in lakhs)
Particulars As at. As at
31 March 2022 | 31 Masch 2021
Deferred tax assct arising on account of
Timing diffcrence between book depreciation and depreciation as per Income Tax Act, 0.00 0.48
1961 )
Deflerred tax assets (net) (A-B) 0.00 0.48
5 Cashand cash equivalents
(X in lakhs)
Particulass As at As at
31 March 2022 | 31 March 2021
Cash in Land
Balances with banks in curcent accounts 346 1.14]
Total 3.46 1.14
6  Current tax asseis (n;:t)
(® in lakhs)
Particulars As at As at
31 March 2022 | 31 Masch 2021
Advance tax (net of provisions)
Advance Income Tax - TDS 2015-16 0.12 0.12
Advance Income Tax - TDS 2016-17 0.14 0.14
Total ' 0.26 0.26
7 Other current asscis
(% in lakhs)
Particulass As at As at
' 31 March 2022 | 31 Macch 2021
Aalance with statuts Iy authorties 6.20 620
Advance Others 10.13 "10.13
Total 16.33 16.33|




Chitwan Blenders & Bottelers Private Limited

Sunmary of significant accounting PUIJ\ ics and other expla natory information to the financial statements for the year ended

31 March 2022,
9 Other equity
( in lakhs)
Particulars As at As at
31 March 2022 | 31 March 2021
Snrphus in the staterment of profitand I (417.02) (410.42)
Total (417.62) (410.42)
Nature and purposc of reserves
(i)  Surplus in the statement of pmﬁt and loss
Retained carnings pertain to the accumulated earings made by the Company over the years:
Surplus in the statcment of profit and loss
( in lakhs)
Particulass As at As at
31 March 2022 | 31 March 2021
Falance at the heginniog of the yont (#1042 @07.59)|
\dd: Profit for the year (7.19) (2.29)
Add: Other ¢ it} m-."‘-ﬂ\:‘qu uclpitL.)n.nf - =
Balance at the end of the year (417.62) (410.42) |.
10  Non-current borsowings
(® in lakhs)
Particulars As at As at
31 March 2022 | 31 Masch 2021
12.5% Cumilative Redeemable Pt cfe ..- nce Shares of Rs '11]!’:'/- each. 847 7.93
Total 8.67 93
11 Trade payables
) (% in lakhs)
Particulars As at _ As at
31 March 2022 | 31 Macch 2021
- Total Qutstandinig ducs to Micro and Simall Enterprises (Refer note 22) - -
- Tots] OQuistanding ducs of creditors other than Micio and Sinall Enterpriscs 40 86 37.90[
Total 40.86 37.90
12 Other current labilities
(X in lakhs)
Particulars As at As at
31 March 2022 | 31 Masch 2021
Advance from Related Partics 36030 36030
\ sy Dues 0.00 0.04
Othees 7.90 252
Total 368.20 362.86
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rmary of significant accounting policies and

Exuity share capital

ather explanatory information to the financial statements for the year ended 31 March 2022,

( in lakhs)

Paciiculars

As at
31 March 2022

As at
31 March 2021

Authorised share capital
0000 (31 March 2020:

50 12,57

20 iy By s of Rs. 100/- Each
JI00)

3 31 March 2
5,000 (31 March 2

1--ued, subscribed and fully paid up

18h Fawty sk
() Equity s

(31 March 2020

nable preference Shares of Rs. 1 i/ = cach.

s 100/~ each and Fn‘.!-)- i sid-up.

2000

00

(a) Reconcilingon of shares cutsianding at the beginning and at the end of the year:

(k)

(©)

Equity sharcs

Particulars

Paritic As at 31 March 2022 Asg at 31 March 2021
Equity shares No. of shares ( in lakhs) No. of shares ® in lakhs)
Patince azatd g of the year 10080 19.08 19,280 19.98
Adhd s Shares Issux ing the year - - B -
Bulance outstanding at the end of the year 19,950 19.98 19,950 19.98
Treference shares

- As at 31 March 2022 As at 31 March 2021

Preference shares No. of shares (® in lakhs) No. of shares (® in lakhs)
Bal of the yeat 3000 5 30 5
Vb Shaees ing the year - - - -
Bulance outstanding at the cnd of the year 5,000 5 5,000 5
Sharchalders holding more than 3% of the cquity shares in the Company
As at 31 March 2022 As at 31 March 2021
Particulars . % 0
Number of shares of holding Number of shares of holding
X % Diolees Pet Led 12,980 100 19,980 100 %y
Total - 19,980 L0 O 19,0%0 100 (10
Sharcholders holding more than 5%% of the preference shares in the Company
As at 31 March 2022 As at 31 March 2021
Pariticulars s % 5
e Number of shares . Number of shares o .
of holding of holding
enders & Distillers Pot Lid 3000 A0 0% S 0000
51|:||||] 1 5,000

i dividend.

3. The divi

ccholder is eligible for ane vol

a cash noc has theee been any buybac

ars are subject to the approval of the sharche

aal
nh

¢ per sharc,

i amounis, in




Chitwan Blenders & Bottelers Private Limited

Sumnmary of significant accounting

policies and other explanatory information to the financial statements for the year ended 31

Total .

March 2022,
13 Finance cosis
(% in lakhs)
Particulass Year ended 31 | Year ended 31
March 2022 March 2021
lirerest cost on financial lability measured at amortised cost 0.73 0.73
Total 0.73 0.73
14  Other EXPENSTS
‘ (X in Iakhs)
Particulars Year ended 31 | Year ended 31
March 2022 March 2021
0.59 059
001 001
< & Tanes ) nn3
"l‘_.'b"_!-lt & D;“"-l‘ll;ug CI.'..:'.'_‘.:‘..'.* 478
Peofosional Fees 059
5.97

0.62




Chitwan Blenders & Bottelers Private Limited
accounting policies and other explanatory information to the financial statements for the year ended 31 March

Sunmary of significant
2022,

15 Tax expense

® in lakhs)
Particulars Year ended 31 | Year ended 31
' March 2022 March 2021
Curient tax cxpense
tax for the year - -
Total current tax expense - -
Deferred tanes
Net deferred 1ax expense 0.48 1.52
Total income Lax expense 0.48 1.52

15.1 The reconciliation of estimated income tax expense at tax rate to income tax expense reported in statement of profit and loss:

® in lakhs)
Pasticulars .Year ended 31 Year ended 31
March 2022 March 2021
Profit before inconie tax expense (6.71) (1.37)
[icon (2.07) (0.42)
Tasx effect of amounts which are not deductible / (taxable) in calculating
taxable income
Duferred Tax asscts not creat 56 1.94
‘ 1.52

Incoine tax expense

15.2 Deferred tax asscis (net)

Net Deferied Tax

(% in lakhs)
Particulars As at 3 Changes in deferred tax As at
31 March 2022 Profit & loss Other 31 March 2021
comprehensive
income/ loss
Deferred tix assct on account of:
0.48 - 0.48
- 0.48 - 0.48




Chitwan Blenders & Bottelers Private Limited
Summary of significant accounting pelicics and other explanatory information to the financial statements for the
year ended 31 Masch 2022,

16 Fair value meas urements

Financial instruments by category:

(X in lakhs)
31 March 2022 | 31 March 2021
Amortised cost | Amortised cost

Particulars

Financial Asscts - Current
Cash and cush equivalents’ 346 114

Financial Liabilities - Non-cugicnt
B ‘ : ' : 867 7.93

o

Financial Liahilities - Currcnt

1. Fair value hicrarchy
The fair values of the finsncial assets and liabilities are incladed at the amount that would be received to sell an assctor

paid o

ial instruments that

ing the [air values of the finar

and for which fair values are disclosed in
ty of the inputs used in detecmining faic

wed under the accounting 5 ndard.

cand (b) mea

provide an ind

instruments into the thice levels proser

underncath the table.

5. For example, lisicd eyuity

imenits miedst ]"':"8 llJ_u-h_.j p;

ble market data, the instrument is included in

el msideration and indemmnification assct included in level

I, Valuation technigues used to determine fair value

¢ based

borewing rate of the Company.

The fair values 3 i discounied cash flows wsing a discount rate determined considering the incremental

II1. Asscts and liahilities which are measured at amortised cost for which fair values are disclosed

P

¢ been no wans

mongst the levels of hicraschy.

hove, there b

il bank balances, current loans, bocowings, trade payables, and other current firancial

55
- s - i v + thea -t 1
¢ comsitlered to be approximate Iy cjual to the fair value.




Chitwan Blenders & Bottelers Private Limited

Sununary of significant accounting policies and other explanatory information to the financial statements for
the year ended 31 March 2022,

17

Financial risk management

The Company is primarily exposed to ris
adveoscly impact the faic value of its fin

The Company's prncipal financ

Credit risk

Credit risk is the

ial liabitities con

of fluctuations in credit quality and lquidity management which way
3 s '"U_ld liahilitics. The Cl-lhl_uﬂy focuses on asscssment of the
acial environment and to mitigate potential advesse effect on the financial perfommance of

¢s of borrowings, teade and other payables. The Company’s
; by ys
ts include loans, trade reccivahles, cash :u_lj bank balances that dedive directly from its

2 of financial loss arising from conaterparty failuce to repay or scrvice debt according to the
party Py

contractual tecms and obligations. Credit sk encompasses of both, the direct dsk of default and the sk of

A% ]

thece is no ceedit sk

Liquidity risk
Liquidity risk is the risk

obli ;.4‘;..,,; Wi ut fiic

Liquidity and to ens

The liquidity tisk prin
and other [nancial liabi

i pany and

_‘.n;ug unacecpiahle

we that funds ace avail:

e for use as per fequircment.

bank bala

iocation of creditworthine < as well as concentration of risks Credit rsk has always been managed bythrough
yrovals \_.: blishing c:.;_;it ]_wm, d continuously monitordng the credit worthiness of customers to which
ubject to concentration of credit dsk principally consist of loans, cash and

nees are with reputed banks hence

that the Company may not be able to mcct its prescat and future cash and collatezal
s The Company’s objective is to maintain optimum levels of

y arises from obligations on account of financial liabilities viz. borrowings, trade payables

As at 31 Masch 2022 (% in lakhs)
Particulars Upto Beyond 1 ycar Total
e 1yecar
Financial liabilities - Non current
B-Z'L ‘.-‘.-.'iug = 8 67 8 67
Financial Liabilities - Current -
40.86 40 86
(}tu\.l (inancial liabilities 208 20 36820
Tatal 409.05 | 8.67 417.72
As at 31 Masch 2021 (% in lakhs)
Particulass Upto Beyond 1 year Total
1ycar
Financial liabilities - Non current
Borcowing . - 7.93 7.93
Financial Liahilities - Current -
T yables : 37.90 37.90
Othier finaneial liabitid 362 86 362 86
Total .400.76 7.93 408.69
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Summary of significant accounting policies and other explanatory information to the financial

statements for the year ended 31 March 2022.

18

b)

Capital Management
a) The capital composition is as follows: ( in lakhs)
. Particulars g Vo Blac
31 March 2022 31 March 2021
Gions debt 867 7.93
Less: Cash and bank balances (3.46) (1.14)
Net debt (A) 5.21 6.79
]i‘:Li'..‘.i ty (B} (_’,97,64) (35‘11:)_44)
Gearing ratio (A / B) (%o -1.31% -1.74%
Net debt reconciliation (% in lakhs)
Particulars ‘ A it
: 31 Masch 2022 31 March 2021
Cash and cash equivalents 3.46 1.14
Non- current b 267 793
(® in lakhs)
Particulars Aggt As at
31 March 2022 31 March 2021
Net Debt as at the beginning of the ycar 7.93 7.20
Cash flows ; 0 i
Finance ¢ 0.73 0.73
8.67 7.93

Net Debt as at the end of the year




Chiiwan Blenders & Bottelers Private Limited
Sumimary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March

2022,

19 Related party disclosurcs

a)  Name of the related parties and nature of relationship (where there are transactions):

Name of related party ) ' Relationship
i lees And Distillers Private Limited Heolding company
(X in lakhs)
Balances with related parties Asnt Asaf
&) » . : 31st March 2022 31st March 2021
40 86 3790

Other Payables




Chitwan Blenders & Botielers Private Limited
Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31

March 2022,

(% in lakhs)
. : Year ended Year ended
kasibntia 31 March 2022 31 March 202

20 Earniugs/ (loss) per share

Profit Computation for both Basic and Diluted earnings/ (loss) per share:

Net lo-s atteibutable to equity shace holders for basic earning:/ (loss) per share (7.19) (2.89)
19,930 : 19,980

W;ciglnlcd average number of equity shares:
Earnings/ (loss) per share:

Iosic & ditured ()

Nowninal value per equity share ()

(36.01) (144
1000 L 1G.a00

21 Due to Micro, Small and Medium Enterprises
cailable with the Campany, There are no ducs outstanding in gespect of Micro, Small and Medium
-et date. Further, no interest during the year has been paid or payable in respect thereof. This disclosure has

-t such partics have been'identified on the busis of the information available with the Company.

Piood on the infocmatio

Leen detcnnined to the exte

! amouat pemaining unpaid to supplier as at the end of accounting ycar - -

r\rlnl."“']""_1 in Trade Pa
The interest due thereon unpaid to supplicr as at the end of accounting year - -
The amonnt of interost paid in teoms of Section 16, along with the amount of payment - -

8-19.

le for the period of delay in making payment
F ¥ 5 Pay

e to the supplicr beyond the appointment day dudog the year 2

22 Contingeat Liabilities and Commitments

Thete ate no contingent liab s as at the balince shecet date, (Previous year Rs. Nil)

23 Scgment reporting
Operating segments ace reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker
(CODM). The CODM re sing result of the whole Campany as one seginent . Thus, as defined in

Ind AS 105 :'C‘pr!-wfi‘ 1z Se

ily monitors and reviews the ope

ss falls under this one operational segment.

mienis”, the Company’s entice busio




Chitwan Blenders & Bottelers Private Limited
Swinmary of significant accounting policies and other explanatory information to the financial statements for the year ended 31

Maich 2022,

29 lefirm.ltmn of balances of reccivables and payables
= The e e F1S A sing IMFL of differcnt brand of differcat company as pes o mteact/artangement with them. Prescatly the
the agrecment for Tie-Up Manufacturing of IMFL Products with Allied Blenders & Distillers Pvt. Ltd
ppement with USL which stood discontinue ;1 with effect finul 1st day of Aprﬂ 2016, As per

¢ IMFL of the o
d for that'all d.

: State Guvernment of Bihar imposed a ban on the wholesale and retail teade in, and consumption of foreign liquot in
¢ of Bihae. The amount paid to the ex wr (VAT, Licence Fees ..Lﬂd Excise Duty) for such IMFL products pertaining to ABD
Pronds bas been showa as excess paid to Authe g tefund from the State Government. A wait petition was filed for recovery

amount ]’:'-;*_1 to the n‘,u"-‘--;lu ier which con
Company was 6ot giv-‘{l any advance notice of:m;i_n ssition of p;-.";!.'an ition b) the State of Bihar.

d nuot be sold to retailers in State of Bihar on account of Government imposition. The

Deiail of Current Account with Brand Owner
(% in lakhs)

Particulars Year ended 31 Year ended 31 Masch

Maich 2022 2021
ABD
Dalince As per Ledger
Swidey Creditors (ABD Pactics)  © . 111.57 111.57
try Tax Payable(ABD) ‘ 036 036
. 111.93 111.93
e rtics) ;
; 5 with B\a—;( Ltd. 10.00| 10.00
ce 19C LICENCE FE SHE(ABD H : 10.09 10.00
> ce BOTTLING F EE(19B) ABD ;
Punjab National Bank ; 0.19 0.19
:Advance VAT (ABD) . ) 0.00] 0.00
Ihe accomipar __gn_l s1to31 forman
it ancial statemments,
:Advance Excise Duty (ABD) 91.65 91.65
Y g 111.93 111.93
Toial : 0.00 0.00
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