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July 29, 2025 
To, 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400001 
Scrip Code (BSE): 544203 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex, Bandra (East), Mumbai - 400051 
Symbol: ABDL 

Our Reference: 43/2025-26 Our Reference: 43/2025-26 
 

Sub: Outcome of the Board Meeting held on July 29, 2025 
 

Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI Listing Regulations’) 

 

Dear Sir/Madam, 
 

Pursuant to Regulations 33 and other applicable Regulations of the SEBI Listing Regulations read with Schedule III thereof and 
further to our letter dated July 22, 2025, The Board of Directors of the Company at their Meeting held on July 29, 2025, have inter-
alia, considered and approved the following:  

1) Financial Results:  
 

The Unaudited Financial Results (Standalone and Consolidated) of the Company along with Limited Review Report thereon, for 
the quarter ended on June 30, 2025. 

 
A copy of the Unaudited Financial Results (Standalone and Consolidated) for the quarter ended on June 30, 2025, including 
disclosures required under Regulations 33 and other provisions of the Listing Regulations as applicable, together with the 
Limited Review Report issued by Walker Chandiok & Co LLP, Chartered Accountants (Firm Registration Number: 001076N / 
N500013) Mumbai, the Statutory Auditor of the Company, is enclosed herewith. 

 
2) Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Information: 
 

Pursuant to Regulation 8(2) of the SEBI (Prohibition of Insider Trading) Regulations, 2015, amended the Code of Practices and 
Procedures for Fair Disclosure of Unpublished Price Sensitive Information (“Code of Fair Disclosure”) of the Company, inter 
alia incorporating the recent amendments to SEBI (Prohibition of Insider Trading) Regulations, 2015. 

The amended Code of Fair Disclosure alongwith the Unaudited Financial Results (Standalone and Consolidated) for the quarter 
ended on June 30, 2025, are being uploaded on the Company’s website at https://www.abdindia.com/  

The Board Meeting commenced at 03:05 p.m. (IST) and concluded on 05:30 p.m. (IST). 
 
Request you to please take the above information on records. 
 
Thanking you,  
 
Yours sincerely,  
For Allied Blenders and Distillers Limited 
 
 
 
Sumeet Maheswari 
Company Secretary & Compliance Officer 
Membership No. ACS – 15145 
 
Encl: a/a 

https://www.abdindia.com/


Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

16th Floor, Tower Ill , 
One International Center, 
S B Marg, Prabhadevi (W) , 
Mumbai - 40001 3 
Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Allied Blenders and Distillers Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Allied Blenders and Distillers Limited ('the Company') for the quarter ended 30 June 
2025, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations , 2015 (as amended) ('Listing 
Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34') , 
prescribed under Section 133 of the Companies Act , 2013 ('the Act') , and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the Listing Regulations , including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Chartered Accountan ts 
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Oehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkala, Mumbai, 
New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41 , Connaught Circus, Outer 
Circle, New Delhi, 110001 , India 



Allied Blenders and Distillers Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Emphasis of Matters 

Customer dispute 

5. We draw attention to the matter stated in Note 4 to the accompanying Statement, wherein it is stated 
that, one of the customer, Canteen Stores Department ('CSD') had raised a debit memorandum resulting 
into demand amounting to ~ 3,398.72 lakhs (net of adjustments) on the Company on account of 
differential trade rates for sales made to CSD during the period 1 April 2012 to 31 October 2017, which 
is being contested by the Company. Our conclusion is not modified in respect of this matter. 

Litigation under Income Tax Act, 1961 

6. We draw attention to the matter stated in note 5 of the accompanying Statement regarding the search 
operation carried out by the Income Tax Department ('the department') during December 2023, pursuant 
to which demand orders have been received by the Company during the year ended 31 March 2025, as 
further described in the aforesaid note. Subsequently, on 29 April 2025, the Commissioner of Income 
Tax (Appeals) has stayed 90% of such demands raised . Basis legal assessment, the management is of 
the view that no adjustments are required to the Statement. Our conclusion is not modified in respect of 
this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

~ · 
""'.)~ .\.)~~ 

Vijay D. Jain 
Partner 
Membership No. 117961 

UDIN: 25117961BMONAQ3859 

Place: Mumbai 
Date : 29 July 2025 

Chartered Accountants 
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, 
New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liability with identification number 
AAC-2085 and has its registered office at L-
41, Connaught Circus, Outer Circle, New 
Delhi, 110001 , India 
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Allied Blenders and Dis tillers Limited 

Registered Office: 394-C Lamington Chambers, Lamington Road, Mumbai- 400004, Maharashtra, India 

Corporate Identification Number: L15511M[-T2008PLC187368, Website: www.abdindia.com 

A. Statement of unaudited standalone financials results for the quarter ended 30 June 2025 

({ in Lakhs except earnings per share) 

Quarter Ended Year Ended 
Particulars 

30 June 2025 31 March 2025 30 June 2024 31 March 2025 

Unaudited 
Unaudited 

Unaudited Audited 
(Refer Note 8) 

Income 
Reven uc from operations 1,77,194.07 1,93,472.03 1,76,694,81 8,07,296.11 

Other income 737.45 l,'104.23 198,69 2,143.99 

Total Income I?? 931.52 1,94,876.26 1 76,893,S0 8,09,440.10 

Expenses 
Cost of materials consumed 47,096.49 64,412.00 42,407.26 2,09,140.32 

Purchases of stock-in-trade 205.06 189,64 194.16 807.24 

Changes in inventories of finished goods, work-in-progress and stock-in-
5,539.42 (11,981.76) 3,817.74 (5,602.19) 

trade 

Excise duty on sales 85,335.73 1,01,407,12 1,00,931.82 4,55,327,09 

Employee benefits expense 4,669.71 4,032.97 4,602.23 16,831.74 

Other expenses 22,874.19 21,806.76 17,297.72 87,635.56 

'1'01:11 expenses ( excluding finance cost and depreciation / 
1,65,720.60 1,79,866.73 1,69,250.93 7,64,139.76 

amorti sation) 

Profit before finance costs, depreciation and amortisation expenses, 
12,210.92 15,009.53 7,642.57 45,300.34 

exceptional items and tax (1-2) 
Finance co:,;t~ 2,626.10 2,828.46 4,412.40 12,491 .13 

Deprecia tion and amortisation expenses 1,349.77 1,356.46 1,576.86 5,727.36 

Profit before tax 8,235.05 10,824.61 1,653.31 27 081.85 

Tax expense/ (credit) 
(i) Current tax 2,233.00 2,505.35 458.61 6,752.65 

(ii) Tax ad justments in respect of earlier years . . - 582.91 

(iii) Deferred tax (89,04) 206.52 .(24.03) (266.59) 
2,143.96 2,711.87 434.58 7,068.97 

Profit after tax (4-5) 6,091-0!) 8,1J2.74 1,218.73 20,012,88 

Other comprehensive income 
Items that will not be reclassified to profit or loss 

Remeasurement of the defined benefit plans• gain/Qoss) 23.14 195.93 (33 ,54) 92.55 

I ncomc tax relating to these items (6.04 (49.32' 8.44 (23.30) 
Total other comp rehensive income - gain/ (loss) (net of tax) 17,10 146.61 (25.10) 69.25 

Total comprehensive income (6+7) 6,108.19 8;259.35 t 193.63 20 082.13 

Paid up equity share capital (Face value of~ 2 each) (Refer note 3) 5,594.20 5,594.20 5,594.20 5,594.20 

Other equity 1,51,813.84 

Earnings per equity share (not annualised except for the year ended 
31 March 2025 ) : 

Basic (in ~) 2.18 2.90 0.50 7.38 

Diluted (in ~) 2. 18 2.90 a.so 7.38 



~ 
Allied Blenders 
& Distillers 

Notes 

Allied Blenders and Distillers Limited 

Registered Office: 394-C Lamington Chambers, Lamington Road, Mumbai- 400004, Maharashtra, India 

Corporate Identification Number: L15511Ml-12008PLC187368, Website: www.abdindia.com 

1 The standalone financial results of Allied Blenders and Distillers Limited (the Company') (the Statement') have been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34, lntctim Financial Reporting (Ind AS 34') prescribed under Section 133 of the Companies 
/\ct, 20 13 (the 'Act') and other accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 
33 of the SEHi (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

2 The Statement for the quarter ended 30 June 2025 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 
held on 29 July 2025. There arc no <1 ualifications in the review report issued for th e ')Uartcr ended 30 June 2025. 

J The Company had completed its Initial Public Offer (11'0) of 53,390,079 C<]uity shares of face value of~ 2 each at an issue price of~ 281 per share comprising fresh 

issue of 35,596,486 e<]uity shares and offer for sale of 17,793,593 equity shares by selling shareholders, resulting in equity shares of the Company being listed 011 the 

National Stock Exchange of India Limited (NSE) and BSE Limited (13SE) on 02 July 2024. The Equity shares were allotted to eligible shareholders vide board 

resolution dated 28 June 2024. The disclosures relating to 'equity share capital' and the 'earnings per equity share' have been accordingly updated based 011 the 

aforesaid date of allotment. 'l'hc said 11'0 funds have been utilised fully in lvfarch 2025. 

4 The Compa11y has received a claim on 11 December 2023, amounting to , 4,210.66 lakhs from one of its institutional customer Canteen Stores Department (CSD), 
which pertains to a historically settled issue regarding differential trade terms for sales made during the period from 1 March 2012 to 31 October 2017, which was 
disclosed in the annual financial statements for the financial years ended 31 March 2020, 31 March 2021 and 31 March 2022. The Company vidc its letter dated 13 
June 2024 to the customer has rejected the claim and invoked arbitration disputing the arbitrary claim of the customer. Management assessment su pported by ex ternal 
legal opinion is that the Company has a good case on merits and the probability of the claim fructifying into a liability is remote. Accordingly, the management has 
determined that the receivable from the customer, amounting to ~ 3,398.72 lakhs (net of adjustments) as on 30 June 2025, is good and recoverable. The Company has 
filed a petition 011 08 November 2024 under Section 11 of Arbitration a11d Co 11ciliatio11 Act, 1996 before the I-Ion 'ble Bombay High Court seeking appointmc11t of 
Sole 1\rbitrntor and the matter is sub judice. 

5 The Income Tax Department ("the Dcpartme11t") had conducted a search operation from 11 December 2023 to 17 December 2023, at some of the premises / plants 
related to the Company, its promoters, certain officials and few group companies over allegations of tax evasion under Section 132 of the Income Tax Act, 1961 ('IT 
Act') . During the year ended 31 March 2025, the Company had rcceive<l assessmc11t orders for the Assessment Years 2014-15 to 2024-25, raising a demand for income 
en., liability of, 35,231 lakhs and interest thereon of, 24,914 lakhs. The Company has filed an appeal for all assessment years, Also, the Promoter Cltairman has given 
a11 assurance that in case of any ultimate financial impact 011 the Company 011 account of the above tax liability payable to the Department, it will be totally funded by 
him personally through permissible instruments, resulting in no impact on the financials of the Company. Further, the Income Tax Depattment vidc its letter dated 29 
April 2025, has stayed 90 percent of the total dcmant.1 raised for income tax liability allowing the Company to deposit the balance in 10 equal instalments. 
Management assessment supported by external legal opinion is that the Company has fair chances of success and tax demand may not be sustainable. While the 
outcome is awaited, based on legal advice and company's preliminary assessment, management has determined that no material adjustments would be required to the 
financial resu lts. 

6 The Board of Directors at its meeting held on 10 June 2025 has executed the binding transaction documents for acc1uiring the 100% paid-up shatc capital of U1'O 
Asia Ptc., Ltd., n Company incorporated under the Laws of Sinbrnpore, ("UTO Asia"), for an aggregate consideration of Euros 1,225,000 (Euros one million two 
hun<lret.l and twenty-five thousand only) (excluding stamp duty and levies). 

7 /I s rhc Company's business activity falls within a single operating segment, namely J\lcohol and Alcoholic Beverages, no further disclosures are required to be 
furnished as per Ind-AS 108 "operating segments". 

8 The figures for the quarter ended 31 March, 2025 arc the balancing figures between the audited figures in respect of the full fin:mcial year and the unaudited published 
figures up to nine months of the relevant financial year. 

9 Figures of previous quarters/ year have been re-grouped, reclassified and rearranged, wherever necessary, to confirm to the current quarter's presentation, which arc 
not considered material to the Statement. 

l'lacc: Mumbai 

Dale: 29 July 2025 

For and on behalf of the Board of Directors 

Miui.11,>-ing Director 

DIN: 02330045 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

16th Floor, Tower Ill , 
One International Center, 
S B Marg, Prabhadevi (W) , 
Mumbai - 40001 3 
Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Allied Blenders and Distillers Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Allied Blenders and Distillers Limited ('the Holding Company') and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as 'the Group'), (refer Annexure 1 for the list 
of subsidiaries included in the Statement) for the quarter ended 30 June 2025, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations , 2015 (as amended) ('Listing Regulations') . 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act') , and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, to the extent appl icable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 
Act, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Chartered Accountants 
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi , Kolkala, Mumbai, 
New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office al L-41 , Connaughl Circus, Outer 
Circle, New Delhi, 110001, India 



Allied Blenders and Distillers Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Emphasis of Matters 

Customer dispute 

5. We draw attention to the matter stated in Note 4 to the accompanying Statement wherein it is stated that, 
one of the customer, Canteen Stores Department ('CSD') had raised a debit memorandum resulting into 
demand amounting to z 3,398.72 lakhs (net of adjustments) on the Holding Company on account of 
differential trade rates for sales made to CSD during the period from 1 March 2012 to 31 October 2017, 
which is being contested by the Holding Company. Our conclusion is not modified in respect of this 
matter. 

Litigation under Income Tax Act, 1961 

6. We draw attention to the matter stated in note 5 of the accompanying Statement regarding the search 
operation carried out by the Income Tax Department ('the department') during December 2023, pursuant 
to which demand orders have been received by the Holding Company and its two Subsidiaries during 
the year ended 31 March 2025, as further described in the aforesaid note. Subsequently, on 29 April 
2025, the Commissioner of Income Tax (Appeals) has stayed 90% of such demands raised for the 
Holding Company. Basis legal assessment, the management is of the view that no adjustments are 
required to these Statement. Our conclusion is not modified in respect of this matter. 

Other Matters 

7. We did not review the interim financial results of eight subsidiaries included in the Statement, whose 
financial information reflects total revenues of z 2,193.06 lakhs, total net loss after tax of z 134.01 lakhs 
and total comprehensive loss of z 116.12 lakhs for the quarter ended on 30 June 2025, respectively, as 
considered in the Statement. These interim financial results have been reviewed by other auditors whose 
review reports have been furnished to us by the management, and our conclusion in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the review 
reports of such other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of these matters with respect to our reliance on the work 
done by and the reports of the other auditors . 

8. The Statement includes the interim financial information of two subsidiaries , which have not been 
reviewed by their auditors , whose interim financial information reflects total revenues of z Nil, net profit 
after tax of z Nil, total comprehensive income of z Nil for the quarter ended 30 June 2025 respectively, 
as considered in the Statement. Our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries, are based solely on such unreviewed interim 
financial information. According to the information and explanations given to us by the management, 
these interim financial information are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

✓\)CV'-\ . 'i) ~ L-;;:-

Vijay D. Jain 
Partner 
Membership No. 117961 

UDIN: 25117961BMONAR8093 

Place: Mumbai 
Date: 29 July 2025 

Chartered Accountants 
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkala, Mumbai, 
New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liabi lity with identifica tion number 
AAC-2085 and has its regis tered office at L-
41 , Connaught Circus, Outer Circle, New 
Delhi, 110001, India 



Allied Blenders and Distillers Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of entities (subsidiaries) included in the Statement (in addition to the Holding Company) 

1. NV Distillers & Breweries (AP) Private Limited 
2. Deccan Star Distillers India Private Limited 
3. Sarthak Blenders and Bottlers Private Limited 
4. Chitwan Blenders & Bottlers Private Limited 
5. ABO Dwellings Private Limited 
6. Madanlal Estates Private Limited 
7. Allied Blenders and Distillers (UK) Limited 
8. Allied Blenders and Distillers Maharashtra LLP 
9. Minakshi Agro Industries LLP (w.e.f. 10 December 2024) 
10. ABO Maestro Private Limited (w.e.f. 28 February 2025) 
11 . UTO Asia PTE. Limited (w.e.f. 10 June 2025) 

Chartered Accounlanls 
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkala, Mumbai, 
New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liability with identification number 
AAC-2085 and has its registered office al L-
41 , Connaughl Circus, Outer Circle, New 
Delhi, 110001 , India 
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Allied Dlendcrs and Distillers Limited 

Rellistered Office : :194-C Lnmington Clrnmb""'• Lnmington llond, Mumbai-400004, Mnhnrnshtrn, India 

Corporate ld cn lir. cation Number: LISSI IM l·f2008PLC187368, W ebs ite: www.nbciimlia.com 

A. Statement of unaudited consolidated financials results for the quarter ended 30 June 2025 

(f in Lakhs except earnings per slmrc) • 

Quarter Ended Yenr Ended 
Purcicuh1rs 

30 June 2025 31 March 2025 30 June 2024 31 March 2025 

Unaudited 
Unuudited 

Unaudited Audited 
(Refer Noce 8) 

lncomc 
llcvcmu.: from opcrntions 1,77,637.01 1,93,472.03 1, 76,694.8 I K,07,315,46 

Other income 708.90 l ;-127,(,6 172.1 9 2,0H6.K I 
Tornl Income 1,78,3-15.91 1,94,8??.69 l,7G,8G7.00 8,09 402.27 

l!Xpc.n_t.c~ 

Cu~I of rnntcrinls consumed 46,8,2.99 M,:152.27 42,407.26 2,09,0KU.59 

l'u1ch11Sl'S of stock-in-trn<lc 205.06 IK9,64 194. 16 807.24 

Chnngcs in inventories of finished goods, work-in-pcogrcss and stock-in-
5,348.86 (12,402.67) 3,817.74 (6,um.75) 

tn1dc 

I •:xcisc dut}' on sales 85,351.40 1,□-1 ,407 .1 2 1,00,93 1.82 4,55,327.119 

J •:mploycc benefits c>.pcnsc 4,956.90 4,060.79 4,612.60 16,885.49 
C )1hcr cxpcI1scs 23,763.00 22,27-'A I 17,316.97 HH,162.79 

Tutul expenses (excluding fimmce cost and dcprcci:1tion / 
1,66,478.21 1,79,880,56 1,69,280.55 7,64,259.45 

~1111orllsr1 tion) 

Prorit before lirrnnce coses, depreciation nn<l o.mortisution expenses 
11,867.70 15,019.13 7,586.45 45,142.82 

und tax ( 1-2) 
I ;immcc costs 2,748.32 2,842.78 4,412.40 12,506.21 

D cprccinticrn nnc.l :unortisntion espenscs 1,555.16 1,5H3.5J t,619.69 6,064.34 

Profit before tax 7,564.22 10,592.82 1,55•1,36 26,572.27 

'l'nx cxpcnse/(crcdit) 

(i) Current t:n: 2,233.00 2,505.35 458.61 6,752.65 

(ii) Tox ntlju i:: tmenu in respect of cnrli~c yenrs 582.91 

(ii~ Deferred tax (252.20) 225.27 (24.UJ) (2-17.85' 
1,980,80 2,730.G2 434.58 • 7,087.71 

Profi t ufle r tux (4-5) 5,583.42 7,862.20 l,111J,78 19,48•1.5 (, 

Other comprehensive income 

i) Items that will be reclassified to profit or lose 

Fo(ciwi currency trnnslntion reserve - h:nin t7.K9 

Suh total 17,89 

il)Itcms that will not be reclassified to prolit or loss 

Rc: mensurcm cnl o( the <le fined benefit pl.ms• (loss)/gr1i11 23. 14 195,93 (J3.H) 92.55 

I ncumc tns .-c lnting to these items (<,tl•I) l·W.:12) 8.-1-1 (2.1,JIJ) 
Sub 101ul 17,10 146.61 (25.10 69.2.i 

Turnl other comprehensive income - gnin/(loss) (net ofrnx) 3-1.99 146,61 (25.10) 69.2; 

Total comprehensi ve income (6+7) 5,GIB.41 8,008.81 1,094 .i\8 l9,5n81 

Profit/(Loss) attributnblc 10 : 

Owner of the Holding comp,111)' 5,655.94 7,H64.0-1 1,119.78 19,4H6.411 

N1m-contmlli1,g interest (72.52) (I.H·I) (1 ,M) 

Other comrrchcnsivc income nttrlbutnl> lc to: 

< h\'11\! I' of tht: I lulding comp:i.ny 34.99 146,61 (25.10) 69.25 

N1m-c, ,nIn1llii\'g interest 

Totul other comprehensive incomc/(Losa) attributtiblc to: 

Owner of the I lolUing comp~ny 5,(,90.93 8,010.65 1,094.68 19,555,(,5 

Non-controlling interest (72.52) (1 ,84) (1.H-1) 

l•nhl up equity share capitol (Puce value on 2 ench) (Refer note 3) 5,594.20 5,594.21) 5,594.21) 5,594.20 

Other equity 1,48,691.JS 

E :unings per equity shore (nol annuali sed except for the year cndc<l 31 

March 2025): 

lln,ic (in!) 2.02 2,8 1 0.46 719 

Dih1tcd tin f l 2,02 2,81 0.'16 7. I 9 
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Registered Office: 394-C Lamington Chambers, Lamington Road, Mumbai- 400004, Maharashtra, India 

Corporate Identification Number : L 15511Ml--12008PLC187368 , Website : www.abdindia.com 

Notes 
The co,1wlidatcd financial results of Allied Blenders and Distillers Limited ('the Holding Company') and its subsidiaries (together referred to as 'the Group') ('the 

Statement') have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34, Interim Financial 

Reporting ('Ind AS 34) prescribed under section 133 of the Companies Act, 2013 (the '1\ct') and other accounting principles generally accepted in India. The 

Statement includes the financial results of the Company and its 11 subsicJia11cs (together referred to as the Group) and is in compliance with the presentation and 

disclosure requi,·emcnts of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

2 The Statement for the <1uartcr ended 30 June 2025 have been reviewed by the Audit Committee and approved by the Hoard of Directors at their respective meetings 

held on 29 July 2025. There arc no qualifications in the review 1·eport issued for the gua,ter ended 30 June 2025. 

3 The Holding Company had completed its Initial Public Offer (11'0) of 53,390,079 equity shares of face value of ~ 2 each at an issue price of ~ 281 per share 

comprising fresh issue of 35,596,486 equity shat·cs and offer for sale of 17,793,593 equity shares by selling shareholders, resulting in equity shares of the Holding 

Company being listed 011 the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 02 July 2024. The Equity shares were allotted to eligible 

slrnreholcJers vidc board resolution dated 28 June 2024. The disclosures relating to 'equity share capital' and the 'earnings per equity share' have been accordingly 

updated based on the aforesaid date of allotment. The said !PO funds have been utilised fully in March 2025. 

4 The Holding Company has received a claim on 11 December 2023, amounting to ~ 4,210.66 lakhs from one of its institutional customer Canteen Stores Department 

(CSD), which pertains to a historically settled issue regarding differential trade terms for sales made dming the period from 1 March 2012 to 31 October 2017, which 

was disclosed in the annual financial statements for the financial years ended 31 March 2020, 31 March 2021 a11d 31 March 2022. The 1-lolding Company vide its letter 

dated 13 June 2024 to the customer has rejected the claim and invoked arbitration disputing the arbit.rary claim of the customer. Management assessment supported by 

external legal opinion is that the Holding Company has a good case on merits and the probability of the claim fructifying into a liability is remote. Accordingly, the 

management has determined that the receivable from the customer, amounting to~ 3,398.72 lald1s (net of adjustments) as on 30 June 2025, is good and recoverable. 

The Holding Company has filed a petition on 08 November 2024 under Section 11 of Arbitration and Conciliation Act, 1996 before the Hon 'ble Bombay I-ligh Court 

seeking appointment of Sole Arbitrntor and the matter is sub judicc. 

5 The Income '!'ax Department ("the Department") had conducted a search operation from 11 December 2023 to 17 D ecember 2023, at some of the premises / plants 

related ro the Holding Company, its promoters, certai11 officials and few group companies over allegations of tax evasion under Section 132 of the Income Tax Act, 

1961 ('1'1' /\ct'). During the year ended 31 March 2025, the Holding Company and its two subsidiaries has received assessment orders in respect of ten different years 

rnni,ring for the Assessment Years 2014-15 to 2024-25, raising a demand for income tax liability of~ 35,231 lald1s and interest thereon of~ 24,914 lakhs. The I-lolding· 

Company and its two subsidiaries has filed an appeal for all assessment years, as applicable. Also, the Promote1· Chairman has given an assurance that in case of any 

ultimate financial impact 011 the Holding Company on account of the above tax liability, it will be totally funded by him rersonally through permissible instruments, 

resulting in 110 impact of the same 011 the financial s of the Holding Company. The Department has also raised a demand 011 2 subsidiaries, aggregating~ 1,131 lakhs 

and { 543 lakhs towards income tax and interest thereon, respectively. Further, the Income Tax Dcpartme11t vie.le its letter dated 29 April 2025, has stayed 90 percent 

of the total demand allowing the 1-lolcJing Company to deposit the balance in 10 equal instalments, 

Management assessment supported by external lcg,1I opinion is that the Holding Company has a fair chance of success and tax demand may not be sustainable . While 

the ot1tcomc is awaited, based 011 legal advice and company's preliminary assessment, management has determined that no material adjustments would be required to· 

the financial results. 

6 The Hoard of Directors of the Holding Company at its meeting held on 10 June 2025 has appro,,ecJ and the Holding Company has executed the binding transaction 

documents for acquiring the 100% paid-up share capital of UTO Asia l'tc., Ltd., a Company incotporatcd under the Laws of Singapore, ("UTO Asia"), for an 

aggregate consideration of Euros 1,225,000 (Euros one million two hundred and twenty-five thousand only) (excluding stamp duty and levies). 

7 1\s the Group's business activity falls within a single operating segment, namely Alcohol and Alcoholic Beverages, no further di sclosures arc required to be furnished 

as per Ind-A S 108 "operating segments". 

8 The fih"-•res for the quarter ended 31 March, 2025 arc the balancing figures between the audited figures in respect of the full financial year and the unaudited published 

figures up to nine months of the relevant financial year. 

9 l'igmes of previous c1t111rtcrs/ year have been re-group ed, reclassified and rearranged, wherever necessary, to c011finn to the current quarter's presentation, which arc 

not considered material to the Statement. 

Place: Mumbai 

Dare: 29 July 2025 

For and on behalf of the Board of Directors 

.~ 
M111111ging Dircclor 
DIN: 02330045 
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