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INDEPENDENT AUDITOR’S REPORT

To

The Partners of

Minakshi Agro Inustries LLP
(LLPIN: ABA-1673)

Repott on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Minakshi Agro Inustries LLP(“the
LLP”), which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss
and the Statement of Cash Flows for the year then ended, and notes to the financial statements,
including material accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Limited Liability
Partnership Act, 2008 in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, to
the extent applicable, of the state of affairs of the LLP as at 31 March 2026, and its profit and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) issued by the
Institute of Chartered Accountants of India (ICAI”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report.

We are independent of the LLP in accordance with the Code of Ethics issued by ICAT together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the LLP Act, 2008, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The LLP’s management is responsible for the preparation of the other information, if any. The
other information does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information, if any, and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of audit,
or otherwise appears to be materially misstated.

If, based on the work we have petformed, we conclude that there is a material misstatement of
such other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management for the Financial Statements

The LLP’s management is responsible for the preparation of these financial statements that give
a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the LLP in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, to the extent
applicable.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the LLP Act, 2008 for safeguarding of the assets of the LLP and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls relevant to the
pteparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the LLP’s ability
to continue as a going concern and using the going concern basis of accounting unless
management either intends to liquidate the LLP or cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the LLP’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain teasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or etror, and to issue an
auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can atise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances;

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting; and

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
We report that:

a) We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the LLP so far
as appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, to the extent applicable.

FOR NIRMAL & ZAWARE
Chartered Accountants
F.R.NO. 121843W

how
CA Arvind Nirmal
Partner
M.NO. 107418

UDIN :- 26107418VEENPOY%040
Date :- 8" May 2026

Place :- Mumbai



Minakshi Agro Industries LLP
Balance sheet as at 31 March 2026
(R in lakhs, if otherwise stated)

II

II

III

Particulars
Assets
Non-current assets
Property, plant and equipment
Capital work-in-progress
Financial assets

(i) Investments

(if) Other financial assets
Deferred tax Assets
Income-tax assets (net)
Other non-cuttent assets
‘Total non-current assets

Current assets
Inventoties
Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iif) Bank balances other than cash and cash equivalents
(iv) Loans
Other current assets
Total cutrent assets
Total Assets

Partner Funds and Liabilities
Partners Funds
Pattners Capital Contribution
Reserve and Surplus
Total Partner's Funds

Non-current liabilities
Financial liabilities
Provisions
Defetred tax liabilities
Total non-current liabilities

Current liabilities
(i) Borrowings
(ii) Trade payables

- Total outsatnding dues of micro and small entetprises
- Total outstanding dues of creditors othet than micro and small

entetprises
(iii) Other financial liabilities
Other cutrent liabilities
Provisions
Provision for Tax
Total current liabilities

Total Liabilities
Total Partner Funds and Liabilities

For Nirmal & Zaware

Chartered Accountants
Firm Registration No: 0121843W

CA Arvind Dnyanobd Nirmal
Partner

Membership No. 107418

Place: Mumbai

Date: 08 May 2026

Notes

10
11
12
13
14

15
16

17
18

19
20

21
22
23
24

As at As at As at
31 March 2026 31 March 2025 1 April 2024
5,614.05 5,997.67 4,489.19
1,232.14 54.12 =
0.51 0.51 0.51
7.65 -
25.90
9.59 443,09 5.91
4,384.75 = -
11,274.59 6,495.39 4,495.75
1,395.02 729.18 129.84
226.87 12.18 2.11
148.43 63.35 1.16
268.83 78.58 78.39
6.44 110.15
2,002.95 280.21 39,37
4,042.10 1,169.94 361.03
15,316.69 7,665.33 4,856.78
12,179.97 6,492.97 2,038.97
(386.82) (183.98) (373.52)
11,793.15 6,308,99 1,665.45
11.14 .
- 18.75 -
11.14 18,75 1,974.45
= Z 899.20
. 490,49 - -
624.15 711.05 210.24
2,003,19 16.82 13.65
394,28 169.21 93.79
0.29 -

- 440.51 -
3,512.40 1,337.59 1,216.88
3,523.54 1,356.34 3,191.33

15,316.69 7,665.33 4,856.78

Arun Barik
Designated Partner

Place: Mumbai
Date: 08 May 2026

M

t Manmadkar
Designated Partner

Place: Mumbai
Date: 08 May 2026




Minakshi Agro Industries LLP

Statement of profit and loss for the period ended 31 March 2026

R in lakhs, if otherwise stated)

Particulars

Revenue

Revenue from operations
Other income

Total Income

Expenses

Cost of matetials consumed

Changes in inventories of finished goods and work-in-progress
Employee benefit expense

Other expenses

Total expenses

Profit before finance costs, depreciation expenses and tax
Finance costs

Depreciation and amortisation expenses

Loss before tax

Tax expense/(credit), net

(@) Current tax

(ii) Tax adjustments in respect of eatlier yeats
(ii) Deferred tax expense/(gain)

Loss after tax

Other comprehensive income

Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit plans - gain/(loss)
Total other comprehensive income

Total comprehensive income

'The accompanying notes form an integral part of the financial statements
This is the statement of profit and loss refetred to in our report of even date

For Nirmal & Zaware
Chartered Accountants

Firm Registration No: 0121843W

o
CA Arvind Dnyanoba Nirmal
Partner

Membership No. 107418

Place: Mumbai

Date: 08 May 2026

Notes Year ended Year ended
31 March 2026 31 March 2025

26 8,985.11 1,589.64
27 35.03 40.64
9,020.14 1,630.28
28 6,311.73 1,054.65
(437.45) (18.91)
29 212.90 59.04
30 2,730.30 560.92
8,817.48 1,655.70
202.66 (25.42)
31 3.24 244.07
32 740.82 . 190.50
(541.40) (459.99)

(295.48) -
(44.64) 18.75
(340.12) 18.75
(201.28) (478.74)

33 (1.56) -

(1.56) -
(202.84) (478.74)

For and on behalf of Minakshi Agro Industries LLP

Ktne =

Arun Barik Jayant Manmadkar
Designated Partner Designated Partner
Place: Mumbai Place: Mumbai

Date: 08 May 2026 Date: 08 May 2026




Minakshi Agro Industries LLP
Statement of cash flow for the period ended 31st March 2026

(® in lakhs, if otherwise stated) Year ended Year ended
Notes 31 March 2026 31 March 2025
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (541.40) (459.99)
Adjustments for :
Depreciation/amortisation 740.82 190.50
Stock Written off - 29.53
Finance costs 236.04
Dividend Income 0.04) (0.04)
Interest income from investing activities (17.31) 4.51)
Operating profit before working capital changes 182.07 (8.48)
Adjustments for working capital:
Dectease/(Increase) in inventories (665.84) (628.87)
Dectease/(Inctrease) in trade teceivables (214.69) (10.07)
Decrease/(Inctease) in financial assets and other assets (3,408.96) (133.63)
(Decrease)/Increase in liabilities and ptovisions 2,572,22 575.91
Cash generated from operating activities (1,5635.19) (205.13)
Ditect taxes paid/Refund (net) 288.47 3.33
Net cash generated from operating activities &) (1,246.72) (201.80)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of propetty, plant and equipment (5,919.99) (437.16)
Dividend Income 0.04 0.04
Investment in bank deposits (162.94) 4.32
Net cash generated from/(used in) investing activities ®B) (6,082.89) (432.79)
C. CASH FLOW FROM FINANCING ACTIVITIES
Pattner's Capital withdrawn - (958.80)
Pattner's Capital Introduced 7,414.69 4,765,28
Repayment of long term borrowings - (1,974.45)
Repayment of shott term borrowings (net) - (899.20)
Finance costs paid - (236.04)
Net cash used in financing activities ©) 7,414.69 696.79
Net increase / (decrease) in cash and cash equivalents (A+B+C) 85.08 62.20
Opening balance of cash and cash equivalents 63.35 1.16
Closing balance of cash and cash equivalents 148.43 63.36
Components of cash and cash equivalents:
Cash on hand - b
Balances with banks in current accounts 148.43 63.35
Cash and cash equivalents 1 148.43 63.35
Note:

() The statement of cash flows has been prepared under the inditect method as set out in Indian Accounting
Standatd (Ind AS 7) statement of cash flows,

The accompanying notes form an integral part of the standalone financial statements

This is the statement of cash flow referred to in our report of even date

For Nirmal & Zaware For and on behalf of Minakshi Agro Industries LLP

Chartered Accountants

Firm Registration No: 0121843W Ok !
/ —

CA Arvind Dnyanoba Nirmal Arun Barik jay.n-‘li'f'i“lanmadkar
Partner Designated Partner Designated Partner
Membership No. 107418

Place: Mumbai Place: Mumbai Place: Mumbai

Date: 08 May 2026 Date: 08 May 2026 Date: 08 May 2026




Summary of other explanatory information to the financial statements for the period ended 31 March 2026
1. LLP Background, Basis of Preparation of financial statements and Significant Accounting Policics -

A LLP Backpround

Minaksht Agro Industries L (NMATLYP) s mcorporated on 10th January 2022 1tis 30 K1LPD distllery plant
During Finanaal year 202425 by vutne of the "Deed of Retirement Cum Admission of Tamited Liabihty Parinership” daced 10 December 2024, the M/s Alhed Blenders
and Distillers Lumited (ABDL) completed the acquisition of contolling stake in MARLLP. Thereafier, MATLLP became subsidary of ABDY,

2. Mueral ageonnting policy information
a.  Basis of Preparation
The financial statements comply i all materal aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the “Act) and

Companies (Indian Accounting Standards) Rules, 2015, as amended and other relevant provisions of the Act
‘The accounting policies are applicd consistently to all the periods presented i the financial statements, except for amendments applicable from a specilied date

‘Ihe fnancial statements have been prepared on a historical cost convention and accrual basis, except for the certain financial assets and lbilities that e measured at fair
value

Alla and labilities
other eriteria set out in Schedule 11 to Companies Act, 2013

ave been classified as current or non-cureent as per the Company’s normal operating cycle (which is a period not exceeding tvelve months) and

b. Foreign Currency Transuctions
The (unctional cutcency of the Company is [ndian rupee

‘Feansactions in foreign currency are recorded at exchange vate prevailing on the date of transaction. Foreign curcency denominated monctary assets and habilities are
tatement are recognized mn the Statement

date and exchange gain or loss arising on thew settlement and

tanslated at the exchange rate prevaling on the Balance shee
of Profitand Loss.

Non-mounetary assets and liabilitics that ase recorded 10 terms of historical cost are not retranslaced

¢, Revenue Recognition
Revenue s recognized on satisfaction of performance obligation upon tansfer of control of promised products or services (o customers, at an amount that reflects the

consideration expected 1o be received by the Company in exchange for those products or services

“T'he Company sausfics a performance obligation and recognises revenue over time, if one of the following criteria 18 met:
i The customer simultancously receives and consumes the benefits provided by the Company’s performance as the Company pecforms; or
t that the customer controls as the asset is created or enhanced; or

i The Company’s performance creates or enhances an a
il ‘The Company’s pecformance does not create an asset with an alternative use to the Company and an entity has an enforceable right to payment for performance

completed o date,

Lior performance obligations where none of the above conditions are met, revenue is recognised at the point in time at which the performance obligation is satisfied.

Revenue from sale of products are recognised by the Company at a point in time on which the performance obligation is satisfied

Revenue (rom sale of products
Revenune is recognised on transfer of control, being on dispatch of goods or upon delivery to customer, in accordance with the terms of sale,

Interest

Tnterest income for all debt instruments is recogmised using the effective interest rate method. The effective interest rate is the rate that exactly discounts estimated future
cash receipts through the expected life of the financial asset to the gross catrying amount of the financial asset. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, excension, call and similar options) but

does not consider the expected credit losses

d, Income tax
Income tax expense comprises current tax expenses and net change in the deferred tax asscts or liabilities duting the period. Curreat and deferred txes are recognised in
, except when they relate to item that are recognised in Other comprehensive income or directly in liquity, in which case, the current and

the Statement of profit and los
deferred tax are also recognised tn Other comprehensive income or directly in Tiquity cespectively
d on the applicable income tax rate adjusted by changes in

"The income tax expense or credit for the period s the tax payable on the curcent period’s taxable income b
deferred tax assets and liabilities attsibutable to tempaorary differences and to unused tax losses

‘I'he cureent income tax charge is caleulated on the basis of the tax laws enacted in celation to the reporting period

rences

Deferred income tax is recognised using Balance sheet approach, Deferred income tax assets and habilities are recognised for deductible and taxable temporary diff
ansing between the tax base of assets and liabilities and their carrying amount, except when the deferred income tax avises from the initial recognition of an asset or
liability in a transaction that is not a busiess combination and affeces neither accounting nor taxable profit or loss at the time of recopgnition

Deferred tax asset is recognised to the extent that sufficient taxable profit will be available against which the deductible temporary differences and the carey forward of
s (and laws) that have been enacted or substantively enacted by
lised or the deferred income tax liability is setdded. The careying

unused tax credits and unused tas losses can be utilised. Deferred income tax is determined using tax rat
the end of the reporting period and are expected to apply when the related deferred income tax assetis
amount of deferred tax assets are reviewed al each repotting date and reduced when it 15 no longer probable that sufficieot taxable profit will be available to allow the full

es untecognized deferced t@x assets. Tt recognizes uniecogmzed deferred

ot part of deferred income tax assets (o be utilised. AL each reporting date, the Company re
@y asset o the extent that it has become reasonably certam, as the case may be, that sufficient future @asable income will be available against whiclv such deferved tax

s can be realized

sets and habilites and when the defered tax balanees relate to

Deferred tax assets and liabilities are offset when there is a legally enforceable right wo offset current tx
the same taxation authority, Cureent tis assets and tax liabilities are offset where the entity has a legally enforceable right o olfset and inteads aitlier to seade on a net

ot and settle the labshiny simulancously

basis, or to realise the

W hile determinmyg the tax provisions, the Company assesses whether each uncertam s position s 1o be considered separately ov together with onie or more uncertain G

positions dependmg upon the nature and circamstances of cach uncertain tax position




¢. Inventories

Raw outerials, work-m progeess, finshed goods and packig matenals are careed ac the lower of costand ner reahsable value: Damaged, nonmoving /7 obsolere stocks

are suitably wiitien down/provaded for

Ty determning cost ol tw materials, packing matenals, work-m-progeess and fimshed goods weighted average cost method 1s used Cost ol raw matenal compne

costs of purchase, non-refundable duties and taxes and all other costs incureed m bringmyg the inventory o their present location and condition

Costof work-in progress and findshed goods mcludes the cost ol raw materals, packing materials, an approprate share of fixed and vamable production overheads,
duty as applicable and other costs incurred in bringing the inventories to their present location and condition

f. Financial Instruments

A financial instrument is any contract that gives rise toa fimancial asset of one entity and a fmancial liability or equity instrument of another entuy

a) Financial Assets

(i) Imitial Recognition

In the case of financal assets (excluding tade receivables that do not consist of significant fmancial component), not vecorded ar faie value trough profic or loss
(1FVIPLY, financial ction costs that me directly attributable to the acquisition of the financial asset Parchases or sales
of financial assets that requice delivery of assets within a ame frame established by regulation or convention in the market place (regular way trades) are vecognised on the

trade date, ies, the date that the Company commits to purchase or sell the asset,

cts are recognised imitially at fan value plus uan

(i) Subsequent Measurement

For purposes of subsequent measurement, fnancial assets are classified in following categories

e [inancial Assets at Amortised Cost

ts are held within a business model with an objective to hold these assets i order to

Financial assets are subsequently measured at amortised cost af these financial as:
and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
cts is included in finance income using the cffective interest rate (“EIR”) method. Tpairment

collect contiactual cash flows
the principal amount outstanding, Interest income lrom these financial

gains or losses ansing on these assets are recogmised in the Statement of Profitand 1.oss,

o Pinancial Assets Measured at IFair Value

sured at fair value through Other Comprehensive Tncome ((OCT) if these financial assets are held within a business model with an objective o
1l these financial assets and the contractual terms ol the financial asset give rise on specified dates

[‘inancial assets are me
hold the cts in order to collect contractual cash flows and to
cash flows that are solely payments of principal and interest on the principal amount outstanding, Movements in the carrying amount ace taken through OCI, except for

the recognition of impainment gains or losses, interest revenue and forcign exchange gains and losses which are recognised in the Statement of Profit and Toss

Financial asset not measured at amortised cost or at fair value through OCT is canvied at FVIPLL In respect of equity investments (other than for investment m
subsidiarics) which are not held for trading, the Company has made an irrevocable election to present subsequent changes in the fair value ol such instruments in
Such an clection is made by the Company on an imstrument by instrumient basis at the time of transition for existing equity instruments/

Statement of Profit and .o
mitial recognition for new equity instruments

(iii) Equity investments

ATl equity investments in scope of Ind AS 109 are measured at fair value. Tquity instruments included within the I'VIPL, category ace measured at fair value with all

changes recognized m the statement of profit and loss

(iv) Impairment of Financial Asscts

In accordance with Ind AS 109, the Company applics the expected credit loss (“HCL”) model for measurement and recognition of impaivment loss on financial assets and
credit risk exposures.

posure, the Company determines that whether there has been a significant increase in the credit

lor recognition of impairment loss on other financial assets and risk ex
risk since initial recognition, [f credit risk has not increased significantly, 12-month 13CJ. is used to provide for impairment loss, 1Towever, if credit risk has increased
significantly, lifetime FCLL is used. TE, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in ceedit risk since

initial recognition, then the entity ceverts to recognising impairment loss allowance based on 12-month 1iCl..

FCL s the difference between all contractual eash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to
receive (i.c., all cash shortfalls), discounted at the oviginal LIR. Lifetime LCI are the expected credit losses resulting from all possible default eveats over the expected life
of a financial instrument. ‘T'he 12-manth ECL is a portion of the lifetime 1CL, which results from default events that are possible within 12 months after the teporting

date.

1{C1. impairment loss atlowance (or 1) recognised during the period is recognised as income/ expense in the Statement of Profit and 1.oss,

Vi

(v) De-recognition of Financial Assets

‘T'he Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it eansfers the financial assct and substantially all

risks and rewards of ownership of the asset to another entity

[f the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred assct, the Company recognizes its
ted liability for amounts it may have to pay, 1F the Company retains substantially all the risks and rewards of ownership of a
a collateralised borrowing for the proceeds received.

retained interest in the assets and an associa
:t, the Company continues to recognise the financial as

8

transferred fimancial ass et and also recognis

a) Equity Instruments and Financial Liabilities

IVinancial liabilitics and equity instruments issued by the Company are classified according to the substance of the contractual acrangements entered into and the

definitions ol a {inancial lability and an cquity instrument
Equity Instruments

iquity insteuments which ace sssued

An cquity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities
for cash are recorded at the proceeds received, net of direct issue costs, Liquity instruments which are issued for consideration other than cash are recorded at fair value of
the cquity instrument

Financial Liabilities

e Initial Recogr
Jinancial Tiabilitics are classified, at initial recognition, as Gnancial liabilitics at IF'VIPLL, loans and borcowings and payables as appropriate. All financial liabilitics ace

alue and, in the case of loans and borrowings and payables, net ol directly atributable transaction costs

recognised initially at faic
e Subsequent Measurement
I'he measurement of fimancial labilites depends on their elassification, as descnbed below
Financial liabilities at FVTPL:

at FVIPL include financial labilities held for tading and Ginancial labilities designated upon initial recogniton as at FVAPL Financial Tiabihties ae
s on Tabilities beld for uading are vecognised e the

il liabit
sificd as held for tading i they are

I'inan s

cl curred for the pumpose of repurchasing in the near term. Gains or loss

Saatement of Proficand Toss

Financial liabilities at amortised cost

Alter wntal recognition, interest-bearng borrowings and other payables are subsequentdy measured at amorused cost using the EIR method, Gams and losses are
ation process. Amortised cost s ealeulated by tiking o

recopmsed i statement of proficand loss when (he liabilites aee derecogmsed as well as theough the EIR amon
account any discount or premium on acquisition and fees or costs thar are anintegral part of the EIR The FIR amortisaton s included as fimance costs in the satement

ol profir and loss




e De-recognition of Financial Liabilitics
Financial liabilities are de-recognised when the obligation specilied methe contiaet s dischacged, cancelled or expired. When an existing foancial Tability s replaced by
antially modified, such an exchange or modification is treated as

another from the same lender on substanially dilferent teems, or the terms ol an exsstig lability are subs

de-recognition of the original lability and recopnition of a new Tability The ditference in the respective carrying amounts is recopmised in the Statement of Profit and

Loss

e Offsetting Financial Instruments

sts and financial Kabilities ave offset and the net amount s reported in the Balance Sheet it there is a currently enforceable legal rght o olfset the recogrised

Iinaneial a
amounts and there s an intention to settde on a net basis to realize the assees and settle the habilicies simultancously

b) Cash and cash equivalents

Jor the purpose of presentation in the statement of cash flows, cash and cash equnvalents includes cash on hand, deposits held ac call with Gnancial insatutions, other
short-term, highly liquid investments with original matuities of theee months or less that are readily convertible to known amounts of cash and which are subject 1o an
insignificant risk of changes in value, and bank overdiafts, Bank overdrafts are shown within bortowings in current liabilities i the balance sheet,

c¢) Trade receivable

“I'tade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business and reflects Company's unconditional rght to
consideration (that is, payment is due only on the passage of tme). Trade reeeivables that do not contain significant financing components and for which the Company
has applicd the practical expedient are recognised initially at the wansaction price in accordance with Ind AS 115

d) Trade payable

A payable is classified as a ‘trade payable’ if it is in respect of the amount due on account of goods purchased or services received in the nornial course of business. "These
amounts represent liabilities for goods and services provided to the Company prior o the end of the financial year which are unpaid. These amounts are unsecured and
are usually settled as per the payment terms stated in che contract ‘I'rade and other payables are presented as current liabilities unless payment is not due within 12 months
after the reporting period, T'hey are recognised initially at their fair value and subsequentdy measured at amortised cost using the EIR method,

g. Property plant and equipment (including Capital Work-in-Progress)

I'rechold land is carried at historical cost less impairment loss, if any. All other items of property, plant and equipment are stated at historical cost less accumulated
depreciation / amortisation and impairment loss, if any. istorical cost includes expenditure that is attributable to the acquisition/ construction and all other costs
ary to bring the asset to its working condition of use as intended,

(including borrowing related to qualifying assets), that are not refundable and are neces:

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is possible that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably. 'The carrying amount of any component accounted for as a separate

asset s derccognised when replaced. All other repairs and maintenance are charged to statement of profit and loss during the reporting period in which they are incuried.

‘I'he cost of property, plant and equipment which are incurred before the date they are ready for their intended use, are disclosed as capital work-in-progress before such
date
s arising from derecognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of

Gains or loss
the asset and are recognised in the statement of profit and loss when the asset is derecognised.

Depreciation / Amortisation:

Depreciation is charged on written down value method on the basis of useful life of assees (mentioned below) keeping a residual value of assets at 5% of the original cost
The assets tesidual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period. Depreciation is calculated pro-rata from the date
of addition or upto the date of disposal, as the case may be, The Company depreciates its property, plant and equipment (PP13) over useful life in manner preseribed in
Schedule 1T to the Act.

Useful life considered for calculation of dipreciition for various assets class arce as follows-

Class of Assets Veeful Lifg
(Years)

Plant and miachinery 10-25

Factory Building 30

lilectrical installation 15-25

Office equipment 10-25

Computer and accessories 3-6

lLaboratory equipment 25

Furniture and fixtures U

.easchold Tand O\r.cr the  leasg
petiod

Capital costs in respect of upgradation of leased premises has been amortized over the initial lease period or its useful lives whichever is lower,

h. Intangible Assets and amortisation

Intangible assets with a finite useful life are carried at cost less accumulated amortisation and accumulated impairment losses, if any, Cost includes expenditure that is
attributable to the acquisition/ development ol the intangible assets including cost necessary to bring the asset to its intended use or sale

Identifiable intangible assets are recognised when it is probable that future economic benelits attributed to the asset will flow to the Company and the cost of the asset can
be reliably measured.

Software and related implementation costs are capitalized where it is expected o provide endwing economic benehits and are amortized over a peniod of 5 years stacting

from the month of addifnon

Gains or losses arising {rom derecognition of an intangible asset are measured as the difference between the vet disposal proceeds and the carying amount of the a;

and are cecognised in the statement of proficand loss when (he a

Lis derecogmsed




i. Provisions, Contingent Liabilitics and contingent asscts

ources will be required o seale the

A provision is recognised when (he Company has a present obligation as a vesult of past events and icis probable that an outlow ol
ubligation, in respeet of which a reliable estimate can be made. Provisions are measured at the present value of mamgement's best estimate of the expenditure required Lo
settle the present obligarion at the end of the reporting period. he discount rate used to determine the present value is a pre-tay rate that reflects the cureent market
specific to the liability, Jhe increase in the provision due o passage of time is recognised as interest expense. “The

assessments of tme value of money and the risk
provisions are reviewed at each Balanee Sheet date and adjusted to reflect the curient management estumates

Contingent labilities are disclosed in respect of possible obligations that arise from past events, whose existence would be confivmed by the occurrence or non-occurrence
of one or more uncertain future events not wholly within the control of the Company, ur a present obligation where outflow of resources is not probable or where
outflow is probable but reliable estimate of the amount cannot be made. When there is an obligation in respect of which the likelihood of outflow of resourees is remote,

no provision or disclosure is made

are not recognised in the financial statements. | lowever, they are disclosed only when an inflow of ecconomic benefits is probable

Contingent ass

Where some or all of the expenditure required to settle a provision is expected to be reimbursed by anuther party, the reimbussement shall be recognised as a separate
set, when it is virwally certain that reimbursement will be received if the entity sectles the obligation “The amount so recognised shall not exceed the amount of the

provision / obligation

j.  Employee Benefits

A) Short term employee benefits: All employee benefits which are due within twelve months of rendering the services are classified as short term employee benefits.
Benefits such as salarics, wages, compensated absences, ete, and the expected cost of bonus, ex-gratia are recognised in the period in which the employee renders the
related service,

B) Post-employment benefits

i. Defined Contribution Plans: Company’s contribution to the state governed provident fund scheme, superannuation scheme, Employees State Insurance corporation
(13S1C) ete. are recognised during the period in which the related service is rendered.

if, Gratuity: The Company has computed its liability towards future payments of gratuity to employces, on actuarial valuation basis which is deteemined based on project
unijt credit method and the charge for curcent period is debited to the Statement of Profit and Loss. The present value of the defined benefit obligation, which is
unfunded at present, is determined by discounting the estimated future cash outflows by reference to marcket yields at the end of the teporting period on govemnment
bonds that have terms approximating the terms of the related obligation. Actuarial gains and losses arising on the measurement of defined benefit obligation is charged/

credited to other comprehensive income.

iii. Compensated absences: Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the period are treated
as short term employee benefits, The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional amount
expected to be paid as a result of the unused entitlement as at the period end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months from the end of the period are treated as other long term employee
benefits, 1I'he Company’s liability is actuarially determined (using the Projected Unit Credit method) at the end of each period. Actuarial losses/gains ave recognised in the
Standalone Statement of Profit and Loss in the period in which they arise

k. Exceptional items
When an item of income or expense within Statement of pro-fit and loss from ordinary activity is of such size, nature or incidence that its disclosute is relevant to explain
more meaningfully the performance of the Company for the period, the nature and amount of such items is disclosed as exceptional items.

1. Segmental information

Operating segments arc reported in a manner consistent with the internal reporting provided to the chief operating decision maker. Executive committee, which has been
identified as the chief operating decision maker, assesses the financial performance and position of the Company and makes strategic decisions. The executive commuttee
consists of the Chief Financial Officer & Chief Lixecutive Officer and other departmental heads.




%474l

9707 YoIeA T¢ 1B SE IdUR[Rg

(1y729) 3851 oY) Suunp pasiender
YSYT'l SuonIppy
ays €T0T UPIBIA T¢ I® SE ouE[eg

101 oY1 Fuunp postende]
[4547 SUORIPPY

207 113dYy T 1e se soue[eqg

ssaupoid-ui-jaom [Euden

2961 19 S, 2wodu] 1apun paquosald se uoneswidap paseys 03 pasn 71T Ay 1)
‘€10z WV saruedwor) 19pun paqroasaId sajes uo paseq Juawdmba pue jued “Oxodosd sirJo 931 MySsn Ay PasIALI sEY LT[ 2yl osTy “SSuIpI0odt san[La Hy1 palsnipe put sMNY pue
axngruIn,] “aurydew pue Juef STuIpmg ‘pueT PlOYISEFT S JO VOREN[EADI 1UIPUdIPUT INO PAIIED SEY J7['[ oY1 3833 snowasd ays Fuungg 10N

_ SO'19'€ 67°¢ 16°LT §9°01 5902 (A %4 72°998C 26'SHHT | 29S0T 920T Y2JBIAl T¢ 3B SE 2dUE|Rg
L9°L66'S 78°0 9T'8¢ L TL'STT 86°0 6vT0T°E TTHEST | 9ST60°T €T0T Y2\ I¢ 3B SE duejeg
6168V [L23 = = = 06'C 62°SELT 0T°LS9T | 05706 +207 13dy T 1e se 2due[eg

anjea SUIAIIED 19N
9L°0+T°T 18T 109 98y 86°9Y €T 99°7C8 Y € LLCS 970T YoTeA I¢ 1B SY
= spesodsicy
78°0VL 05’1 LGP 1234 8¢LE 960 S0°S8% 07991 Y6°6¢ Jeai o 0] ABrey))
€6°66V 1€°0 0T €50 09'6 L0 19°L¢€ YL LET €8T STOT USTBN TC I SV
= spesodsiy
05°061 <00 701 €S0 096 %Y €8°611 <908 ¢8C1 ea oy 30) afreyD)
£P'60¢ 870 - - - ST0 8LTCC L8 = $20¢ 1edy 11E Y
. :QmuNmQUh&Uﬁ _UMMN——..-EH—UUd‘
78°$S8°9 01'S (4§33 15°¢1 09°€ST €S°¢ 88'889°¢ 9€°0SLT | 6£° 01T 970T YT [€ 3 SY
- spesodsicy
TTLSE 16°¢ 454 9C0 8181 0¢C 8L6GYC 0v'8L B= SUORIPPY/
09°L6¥9 a1 0T°6C ST [4%174 ST 01" 6EV'€ 96'TL9T | 6£H0TT €207 Y23BN 1€ 18 SY
- s[esodsiq
0'¢8¢ wsT °9LSe SUONIPPY/
- s80 0Z°62 STST 06°60T o1t (0¢'950) SIOSSY O BOULIYISSTY
P6°STET or9) 062 12708¢ Sl A 68°€10°1 S1283) JO vonEnLady
79°86LY 89°¢ = = = S0°¢ LO°LS6T TEHLT | 05706 b2oz 18dy 11E 5Y
anfea Suriired ss015)
dmnb: di
— siwawdinbs ——— woawdmbs | uoneeisur | sarmixy pue Arduryoew sSumppmg pue] S
Surssaoord qey WO [esmoayy | ssmrwng pue ue[g B ployaseyT :

1uawdinbs pue jueyd ‘“Auadorg ¢

(Pa103s DS1NIDIO JESyNe[ Ut 3)
9207 Y23eJA T PApUs pouad Jyp 10J SJUSUISIEIS |RIDURUY 31 03 uonewuojul AJoreuridxa Iaylo yo Arewwng
dT7T S2HIsapU] 03By 1YSARULN




Minakshi Agro Industrics LLP
Summary of other explanatory information to the financial statements for the period ended 3§ March 2026

(Z in lakhs, il otherwise stared)

5

10

1

12

14

Investments

Particulars

As at
31 March 2026

As at
31 March 2025

As at
1 April 2024

Shares of NSKGI3 Bank
30 June 2025 - 5050 (31 March 2025- 5.050) equity shares of 210 cach fully paid up

0.51

051

0.51

Total

0.51

0.51

0.51

Other non-current financial assets

Particulars

As at
31 March 2026

As at
31 March 2025

As at
1 April 2024

Unsecured considered good (unless otherwise stated)

Security deposits

- Others good 7.65

Total 7.65 - -
Income-tax assets (net)
Particulars As at As at As at

31 March 2026 31 March 2025 | 1 April 2024
Advance income tax 9.59 4+43.09 5.91
Total 9.59 443.09 5.91
Other non-current assets
Particulars As at As at As at

31 March 2026 31 March 2025 | 1 April 2024
Unsecured
Capital advances ]
- Others good 4,384.75 -
Total 4,384.75 - -
Inventories
Particulars As at As at As at

31 March 2026 31 March 2025 1 April 2024
Raw materials 553.32 296.11 13.53
Iinished goods 722.65 319.43 116.31
Work-in-progress 49.36 79.05
Stores, spares and consumables 69.69 34.59
Total 1,395.02 729.18 129.84
Trade receivables
Particulars As at As at As at

L 31 March 2026 31 March 2025 1 April 2024

Unsecured, Considered good
Trade receivables 226.87 1218 211
Total 226.87 12,18 2.11
Cash and cash equivalents
Particulars As at As at As at

31 March 2026 31 March 2025 1 April 2024
Cash on hand - 0.82
Balances with banks in current accounts 148.43 63.35 0.34
Total 148.43 63.35 1.16
Bank balances other than cash and cash equivalents
Particulars As at As at As at

31 March 2026 31 March 2025 | 1 April 2024
Iixed deposits 258.83 78.58 78.39
I'DD Interest Accrued 10.00
Total 268.83 78,58 78.39
Loans {Current)
Particulars As at As at As at

31 March 2026 31 March 2025 | 1 April 2024
Unsecured, Considered Good
Securily deposits G644 644
Total - 6.44 110.15
Other current assets
Particulars As at As at As at

31 March 2026 31 March 2025 1 April 2024
Advance to supplicrs 2524
- Others good 1964.59 23694
Balance with stuuton authontics 1.73 +.09
Prepayments 15 08 16,04 944
Other current assets 2328 2490
Total - 2,002.95 280.21 39.37




Minakshi Agro Industries LLP
Summary of other explanatory information to the financial statements for the period ended 31 March 2026

(® in lakhs, if otherwise stated)

15

16

161

Partner's Contribution

Particulars As at As at As at

31 March 2026 31 Maxrch 2025 1 April 2024
Balaji Shivdas Pawar = 1,727.69 1,624.93
Allied Blenders and Distillers Limited 12,179.97 4,765.28
Total 12,179.97 6,492.97 2,038.97
Réserve and Surplus
Particulars As at As at As at

31 March 2026 31 Mazrch 2025 1 April 2024
Balance at the beginning of the year- Profit (Loss) (183.98) (373.52) -
Add: Profit (loss) for the year (201.28) (478.74) (373.52)
Less: Other Comprehensive expense for the year (1.56) -
Less: Profit (loss) transferred to erstwhile partners as on 9 Dec 2024 - 668.28 -
Balance at the end of the period/year (386.82) (183.98) (373.52)
Revaluation reserve
Particulars As at As at As at

31 March 2026 31 March 2025 1 April 2024
Balance at the beginning of the year -
Add: Addition during the year - 1,315.80
Less: Transfetred to Partners Capital - (1,315.80)

Balance at the end of the year




Minakshi Agro Industries LLP
Summary of other explanatory information to the financial statements for the period ended 31 March

(R in lakhs, if otherwise stated)

17

18

19

20

21

Provisions (non-current)

Particulars As at As at As at
31 March 2026 31 March 2025 1 April 2024
Provision for employee benefits
Gratuity 7.59 -
Compensated absences 3.55 -
Total 11.14 - -
Deferred Tax liabilities
Particulars As at As at As at
31 March 2026 31 March 2025 1 April 2024
Defered tax Asset
Business Losses 123.84 114.63
Defered tax Liability
Propertty, plant & equipment 97.93 133.37 -
Total (25.90) 18.75 -
Borrowings (curtent)

. As at As at As at
Fardouian 31 Match 2026 | 31 March 2025 | 1 April 2024
Secured
From Banks - - -
NKGSB Co-op Bank Ltd A/c No 026 . = 599.42
Current matutities of long-term debts . - 269.78
Unsecured
From Others - - 30.00
Total - - 899.20
Trade payables
Particulars As at As at As at

31 Match 2026 31 March 2025 1 April 2024
Trade payables
Dues of micro and small enterprises 490.49 - -
Dues of creditors other than micro and small enterprises 624.15 711.05 210.24
Total 1,114.64 711.05 210.24
Other financial liabilities
Particulars As at As at As at

31 Matrch 2026 31 March 2025 1 April 2024
Employees related liabilities 13.03 8.55 -
Other liabilities 1,713.37 8.27 13.65
Payable towards capital expenses 276.79 -
Total 2,003.19 16.82 13.65




Minakshi Agro Industries LLP
Summary of other explanatory information to the financial statements for the period ended 31 March

( in lakhs, if otherwise stated)

22

23

24

25

Other current liabilities

Particulars As at As at As at
31 March 2026 31 March 2025 1 April 2024
Statutory dues 160.40 147.40 87.49
Advances from customers 233.88 21.81 6.30
Total 394.28 169.21 93.79
Current Provisions
] As at As at As at
Fasticulas 31 March 2026 | 31 March 2025 | 1 April 2024
Provision for employee benefits =
Gratuity 0.29 -
Total 0.29 - -
Provision for Tax
Particulars As at As at As at
31 Matrch 2026 31 Match 2025 1 April 2024
Provision for Tax - 440.51 -
Total - 440.51 -
Contingent Liabilities and other claims
As at As at As at
31 Matrch 2026 31 March 2025 1 April 2024
Claims against the company, not acknowledged as debts * 576.81 - -
Total 576.81 - -

* A dispute has arisen in relation to a business acquisition transaction wherein Allied Blenders and Distillers Limited
(“ABDL”) agreed to acquitre majority profit-sharing rights in an LLP. Of the total consideration of X72.00 crore, ¥57.60 crore
was paid upfront, while the balance ¥14.40 crore was contingent upon fulfilment of specified obligations by Mr. Balaji
Shivdas Pawar. ABDL contends that such obligations were not fulfilled within the agreed timelines, resulting in additional
costs being incutred by ABDL; accordingly, the balance payment has not been released.
Mt. Pawar has disputed this position and raised claims aggregating to ¥20.17 crore (including the balance consideration and
other alleged dues with interest), which ABDL has contested in full. The matter has been referred to arbitration pursuant to
an order of the Hon’ble Bombay High Court dated 22 April 2026, with a Sole Arbitrator appointed.
The proceedings are at a preliminary stage and no determination on merits has been made. ABDL and the LLP deny any
liability, and the financial impact, if any, is currently not ascertainable. Accordingly, the matter is disclosed as a contingent

liability, subject to the outcome of arbitration.




Minukshi Agro Industrics LLP

Summary of other explanatory information to the financial statements for the period ended 31 March 2026

(i lakhs, if otherwise stated)

26 Revenuc from operations

Particulars Year ended Year ended
31 March 2026 31 March 2025
Sale of goods )
Jixtea neutral spait (KNA) 7.89443 1432359
By-products 1,078.11 156.24
Total 8,972.54 1,588.83
Other operating revenue
Seaap and other sales 1257, 0.81
Other operating revenue 12.57 0.81
Total 8,985.11 1,589.64
27  Other income
Particulars Year ended Year ended
31 March 2026 31 March 2025
Tnterest on deposits with bank 17.31 1.01
Interest on deposits and advances 350
Interest on Income tax refund 17.68
Dividend Income 0.04 014
Miscellaneous income - 36.09
Total 35.03 40.64
28  Cost of materials consumed
Particulars Year ended Year ended
31 March 2026 31 March 2025
Raw materials consumed 6,259.56 1,054.65
Packing materials consumed 5217 0.00
Total 6,311.73 1,054.65
29  Employee bencfit expense
Particulars Year ended Year ended
31 March 2026 31 March 2025
Salaries, wages and bonus 16749 5742
Contribution to provident and other funds 8,39 090
Staff welfare expenses 37.02 0.72
Total 212.90 59.04
30 Other expenscs
Particulars Year ended Year ended
31 March 2026 31 March 2025
Consumption of stores and spare parts 231.23 26.37
Power and fuel 1,584.50 312.63
Contract labour charges 458.00 76.93
Repairs to building 0.09 0.00
Repaits to machinery 101.76 17.18
Repairs others 7.50 340
Insurance 7.64 344
Sccurity chatges 69.60 13.57
Rates and taxes 1872 3.96
Excisc levies and escort charges 23.44 12.23
Water Charges 102,70 36.64
Commission and Brokerage - 0.00
Travelling expenses 14,59 1.12
1.egal and professional fees 19.23 647
Auditots' temuneration 8.00 1.20
Selling and distribution expenses 65,02 745
Stock written off 29.53
Supervision charges - +.80
Bank charges 0.74 1.25
Miscellancous expenses 17.54 2.76
Total 2,730.30 560.92
31 Finance costs
Particulars Year ended Year ended
31 March 2026 31 March 2025
T'erm loans 176.15
On working capital facility from bank 39.88
Interest on delay in payment of statutory dues 324 797
Other botrowing costs (106
Total 324 244,07
32 Depreciation and amortisation expenses
[Particulars Year ended Year ended
31 March 2026 31 March 2025
Depreciation of property, plant and equipment 740.82 TULL 50
Todal 740.82 190.50
33 Other camprehensive income
Particulars Year ended Year ended
31 March 2026 31 March 2025
Items that will not be reclassified to profit or loss
Remeasurement of the defined beneficplans - gain/ (loss) m\ 1,56 =
Total A D0 )\ 156 -
< ¢’




Minakshi Agro Industries LLP
Summary of other explanatory information to the financial statements for the period ended 31 March 2026

(® in lakhs, if otherwise stated)

34

34.1

34.2

Tax expense

Particulars Year ended Year ended
31 March 2026 31 March 2025
Current tax
Current tax for the year
Total current tax expense - -
Deferred taxes
Change in deferred tax assets (Other than adjustments in OCT and liguity) (9.21) (114.63)
Change in deferred tax liabilities (35.44) 133.38
Net deferred tax expense (44.65) 18.75
Sub-Total (44.65) 18.75
‘I'ax adjustments in respect of catlier years (295.48) -
Total income tax expense (340.12) 18.75
The reconciliation of estimated income tax expense at tax rate to income tax expense
Particulars Year ended Year ended
31 March 2026 31 March 2025
Fnacted income tax rate in India applicable to the LLP 31.20% 31.20%
Profit before income tax expense (541.40) (459.99)
Income tax CXPCﬂSC == =
Tax effect of amounts which are not deductible / (taxable) in calculating taxable
Permancnt difference on account of fair valuation asset acquired 9.64 3.88
Permanent differences on account of expenses disaltowed
One time impact on account of change in tax regime (Refer note below) . -
‘I'ax adjustments in respect of eatlier years (295.48) .
Others (54.28) 14.87
Income tax expense (340.12) 18.75
Deferred tax related to the following:
Particulars As at Recognised in Recognised in As at
1 April 2025 Profit and loss OCI 31 March 2026
Deferred tax liabilities on account of:
Property, Plant and cquipment 133.38 (35.44) 97.93
Total deferred tax liabilities (A) 133.38 (35.44) - 97.93
Deferred tax assets on account of:
Catry fotward business losscs 114.63 9.21 123.84
Total deferred tax assets (B) 114.63 9.21 - 123.84
Deferred tax liabilities (net) (B - A) (18.75)[ 44.65 [ - 25.91
Particulars As at Recognised in Recognised in As at
1 April 2024 Profit and loss OCI 31 March 2025
Defetred tax liabilities on account of:
Property, Plant and equipment 133.38 ~ 133.38
Total deferred tax liabilities (A) - 133.38 - 133.38
Deferred tax assets on account of:
Carry forward business losses 114.63 114.63
Total deferred tax assets (B) - 114.63 - 114.63
Deferred tax liabilities (net) (B - A) - (18.75)l - (18.75)




Minakshi Agro Industries LLP
Summary of other explanatory information to the financial statements for the period ended 31 March 2026

 in lakhs, if otherwise stated)

35 As per Indian Accounting Standard-19, Timployee Benefits’, the disclosute of employee benefits as defined in the standard

(a) Contribution to defined contribution plan, recognised as expense for the year are as under:

Particulars Year ended
31 March 2026

FEmployers” contribution to provident fund 5.30
Iimployers” contribution to family pension fund 2.56
Iimployets’ contribution to labour welfare fund 0.04
imployces deposit linked insurance 0.16
Employces provident fund administration charges 0.33
Total 8.39

(b) Defined benefit plan

Defined benefit obligations - Gratuity (unfunded)

Characteristics of defined benefit plan (Paragraph 139 (a) of Indian Accounting Standard (Ind AS) 19)

The gratuity plan is governed by the Payment of Gratuity Act, 1972 under which an employee who has completed five years
of service is entitled to specific benefits. 'I'he level of benefits provided depends on the member’s length of scrvice and
salary at reticement age. The entity has a defined bencfit gratuity plan in India (unfunded). The entity’s defined benefit
gratuity plan is a final salary plan for cmployees. Gratuity s paid from entity as and when it becomes duc and is paid as per

entity scheme for Gratuity.

Year ended
Gratuity 31 March 2026
Mottality table Indian Assured Lives
Mottality
2012-14 (Urban)
Discount ratc 6.67%
Salary growth rate 9.00%
Attrition rate 6.00%
Year ended
Changes in the present value of obligation 31 March 2026
Present value of obligation at the beginning of the year -
Current service cost 5.07
Past service cost 1.54
Interest expenscs 0.33
Benefits paid 0.62)
Actuarial (gains)/losscs on obligations - duc to change in demographic assumptions 0.60
Actuarial (gains)/losses on obligations - duc to change in financial assumptions 0.72
Actuarial (gains)/losses on obligations - duc to experience 0.25
Present value of obligation at the end of the period 7.88
Year ended
Amount recognised in the balance sheet 31 March 2026
Present value of obligation at the end of the petiod 7.88
Ifair value of plan assets at the end of the period -
Net liability recognised at the end of the period 7.88
Non-cutrent provisions 7.59
0.29

Current provisions




©

Year ended
Expenses recognised in the statement of profit and loss 31 March 2026
Current service cost 5.07
Past service cost 1.54
Nect interest cost 0.33
Total expenses recognised in the statement of profit and loss 6.93
Re-measurement (or actuarial) (gain) atising from change in assumptions

Year ended

Maturity profile of defined benefit obligation 31 March 2026

Expected cash flows over the next (valued on undiscounted basis) :

1st following ycar 29,014.00
2nd following ycar 30,432.00
3rd following ycar 30,864.00
4th following ycar 31,250.00
5th following year 49,024.00
Sum of years 6 to 10 2,87,523.00

14,65,912.00

Sum of years 11 and above

Sensitivity analysis:

Significant actuatial assumptions for the determination of the defined benefit obligation (DBO) are discount rate and
expected salaty increase. ‘I'he sensitivity analysis below have been determined based on reasonably possible changes of the
assumptions occurring at the end of the reporting period, while holding all other assumptions constant. The results of the
sensitivity analysis on the DBO is given below:

Year ended

Particulars 31 March 2026

Delea effect of +1% change in rate of discounting (76,797.00)
Deita cffect of -1% change in rate of discounting 89,173.00
Delta effect of +1% change in rate of salary increase 80,223.00
Delta effect of -1% change in rate of salary increase (76,295.00)
Delta etfect of +1% change in rate of employce turnover (19,334.00)
Delta cffect of -1% change in ratc of employec turnover 20,930.00

‘I'he sensitivity analysis presented above may not be representative of the actual change in the defined bencfit obligation as it
is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be
corrclated. There is no change in the method of valuation from the prior period.

Sensitivity due to mortality and withdrawls are not material and hence impact of change not calculated.

Compensated absences

"The leave obligations cover the Company's liability for sick and privilege leaves. The leave obligation is piesented as ‘current,
since the Company does not have an unconditional right to defer settlement for any of these obligations. TTowever, based
on past experience, the Company does not expect all employces to take the full amount of accrued leave or require payment

within the next 12 months.

Particulars Year ended

31 March 2026
Opening Balance
Add: Addition during the year 3.55
Less 1 write back duting the year
Less: Payment during the year
Closing balance 3.55
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b)

Revenue from contracts with customers

The Company determines revenue recognition through the following steps:

1. Identification of the contract, or contracts, with a customer.

2. Identification of the performance obligations in the contract.

3. Determination of the transaction price.

4. Allocation of the transaction price to the performance obligations in the contract.
5. Recognition of revenue when, or as, a performance obligation is satisfied.

In all cases, the total transaction price for a contract is allocated amongst the various performance obligations based on
their relative stand-alone selling prices. The transaction price for a contract excludes any amounts collected on behalf of
third parties.

At contract inception, the Company assesses the goods and services promised in the contracts with customers and
identifies a performance obligation for each promise to transfer to the customer a good or service (or bundle of goods or
services) that is distinct. To identify the performance obligations, the Company considers all of the goods and services
promised in the contract regardless of whether they are explicitly stated or are implied by customary business practices.

The majority of customer contracts that the Company enters into consist of a single performance obligation for the
delivery of Extra Neutral Alcohol and related By-Products . The Company recognizes revenue from product sales when
control of the product transfers, generally upon shipment or delivery to the customer, i.¢., at a point in time. ‘The
Company records product sales net of estimated incentives /discounts, returns, and other related charges. These ate
generally accounted for as variable consideration estimated in the same period the related sales occur. The payment terms

are generally less than a year.

Disaggregation of revenue :

Particulars 31 March 2026 31 March 2025
(i) Based on geographical markets

Within India 8,985.11 1,589.64
Outside India - =
Revenue from contracts with customer 8,985.11 1,589.64
(ii) Based on type of customer

Government Corporation - -
Private parties 8,985.11 1,589.64
Revenue from contracts with customer 8,985.11 1,589.64

Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

Particulars

31 March 2026

31 March 2025

Revenue as per contracted price

Adjustments (includes provisions estimated and adjustments there

against)
Sales incentive

Discount

8,985.11

1,589.64

Revenue from contract with customers

8,985.11
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Iair value intsruments by category and heirarchy

"I'he fair values of financial assets and liabilities are included at the amount at which the intrsument could be exchanged in a current
uansaction between willing patties, other than in a forced o1 liquidation sale

The following methods and assumptions were used to estimate the fair values:

1 Iair value of eash and teem deposits, trade and other short term receivables, trade payables, other current liabilities, short term
loans from banks and other financial institutions approximate their carrying amounts largely due to short teem maturitics of these

mstruments.

2. Iinancial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest
rates and individual credit worthines of the counter party. Based on this evaluation, allowances are taken to acount for expected

losses of these receivables. Accordingly, fair value of such instruments is not materially different from their carrying amounts

"T'he fair values for loans and security deposits were ealeulated based on cash flows discounted using a curent lending rate, They are
clagsified as level 3 fair values in fair value heirarchy due to the inclusion of unobscrvable inputs including counter party credit risk.

‘I'he fair values of non-current borrowings are based on discounted cashflows using a current borrowing rate. ‘They are classified as
level 3 fair values in the fair value heirarchy due to the use of unobsevable inputs, including own credit risk
lor financial assets and liabilities that are measured at faie value, the carrying amounts are equal to fair value

The Company uses the following heirarchy for determining and disclosing the fair value of financial instruments by valuation
technique:

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. For example, listed equity instruments that
have quoted market price.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the- counter
derivatives) is determined using valuation technigues which maximise the use of observable market data and rely as little as possible
on entity-specific estimates. 1 all significant inputs required to fair value an inserument are observable, the instrument is included in
level 2,

Level 3: If onc or more of the significant inputs is not based on observable market data, the instrument is included in level 3, This is
the case for unlisted equity sccutities, contingent consideration and indemnification asset included in level 3

Financial a;sls;;il:::;;);l;lllues asie Amount Classification Level
Assets
Tavestment (.51 | Carried at amortised cost Level 3
Trade receivables 226.87 | Carried at amortised cost Level 3
Cash and cash equivalents 148.43 | Carried at amortised cost Level 3
Bank balances other than cash and cash equivalents 268.83 | Carried at amortised cost Level 3
loans Carricd at amortised cost level 3
Liabilities
Borrowings Carricd at amortised cost Level 3
T'eade payables 1,114,64 | Carried at amortised cost Level 3
Other financial labilittes 2,003,19 | Cartied at amortised cost Level 3
Financial a;sls;s‘;::l‘:'lzl:;;l;ﬂmes ol Amount Classification Level
Assets
Tavesunent 0.51 | Carried at amortised cost Level 3
Trade receivables 12.18 | Carricd at amortised cost level 3
Cash and cash equivalents 63.35 | Carried at amortised cost Level 3
Bank balances other than cash and cash equivalents 7858 | Carried at amortised cost Level 3
loans 644 | Carried at amortised cost Level 3
Liabilities
Borrowings Carried at amortised cost Level 3
"I'tade payabl 711,05 | Carcied at amortised cost Level 3
Other fimancial habilitics 16.82 | Carried ac amortised cost Level 3

e carying gt al eade recesvabiles, cashand casle equicalonts, baok balinees athes i cash and cash equivalents and - loans,

cunent bortowings, tade payables and other current financial Fabilites are considered o be approximately equal to the fair value
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Finuncial risk management

exposed primarily to fluctuations in foceign exchange, interest rate, credit quality and liquidity management which may

“I'he Company
sels and habilies: The Company has a risk management policy whicli covers the nisk

adversely impact the faie value of its lnancial
ts and habilities The risk management policy is approved by the Board of Directors. ‘The Focus is (o

associated with its financial as
the wnpredictability of the financial envisonment and o mitigate potential adverse elfect on the fimancial performance of the

asses
Company
I'he Company's principal financial labilities comprises of borrowings, lease liabilities, Leade payables and other financial liabilities, The
Company’s principal lnancial s include loans, trade receivables, eash and bank balances and other bank balances, other financial

assets that decive directly from its operations.

Credit risk

Credit visk is the visk that counterparty will not meet its obligatdons under a financial insttument ot customer conteact, leading to a
financial loss, ‘The company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing
exposure to credit risk is monitored on an ongoing basis,

activitics, financial asscts. Management has a credit policy in place and the
Credit evaluations are performed on all customers requiring credit over a certain amount.

a: Trade receivables (net of loss allowance)

Trade receivables are unsecured and are derived from revenue earned from sales to pivate parties. urther, Company's historical
experience of collecting receivables is that eedit risk is low. Tence trade receivables are considered to be a single class of financial
assets. The Company measured the expected eredit loss of  trade receivables from individual customers based on historical trend,
industry practices and the business eavirconment in which the entity operates. Toss rates ace based on actual loss experience and past
trends, Based on historical data, loss on collection of receivable is not material hence no additional provision considercd.

The table below provide details regarding past dues receivables as at each reporting date:

Particular As at As at
artieulars 31 March 2026 | 31 March 2025
I'rade receivables 226.87 12,18

b: Other financial asscts

Cash balances are maintained with banks having high credit rating, 1.oans given to related parties and employe
and loans given to others are fully provided. Majority of other security deposits ave placed majorly with government agencies. The
credit loss recognised is for a specific scenario and is not expected in the future

s are fully recoverable

(B

Liquidity risk

Liquidity visk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without
incurring unacceptable losses. The Company’s objective is to maintain optimum levels of liquidity and to ensure that funds are available
for use as per requirement.

“I'he liquidity risk principally arises from obligations on account of financial liabilities viz, borrowings, lease liabilities, trade payables

and other financial liabilities.

The finance department of the Company is responsible for liquidity and funding as well as settlement management. Tn addition,
processes and policies related to such risks are overseen by senior management. Management monitors the Company’s net liquidity
position through trade receivables or through short term borcowings on need basis,

(i) Maturitics of financial liabilities :
The table below summarises the maturity profile of the Company’
cach reporting date. Amounts disclosed under note 23 are cacrying values based on amortised cost:

s financial liabilities based on contractual discounted payments at

As at 31 March 2026

Particulars Upto 1 year |Between 1and 5| Beyond 5 Total
years years

Non-derivatives

Borrowings (including current maturities)

Trade payables 1,114.64 1,114.64
Other financial labilices 2.003.19 2,00319
Total 3,117.83 - - 3,117.83

As at 31 March 2025

Particulars Upto lyear |Between [ and 5| Beyond 5 Total
years years

Non-derivatives
Borrowings (including cureent manurities)
I'eade payables 71L05 71105
Other fmancial habiliies 1682 16.82

‘Total 727.87 - - 727.87
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39 Related party disclosures, as per Ind AS 24
In accordance with the requirement of Indian Accounting Standard (Ind AS) 24 "Related Party Disclosures”, name of the related party and related party
relationships, are disclosed where transactions have taken place during the reporting period, and for all parties in the casc of relationship of control.

(a) List of related parties

Huolding Company Allied Blenders and Distillers Limited (w.e.f. 10 December 2024)

Balaji Shividas Pawar

Arun Barik

Aml Somani (Discontinued as Partner dt. 30th Oct 2025)

Jayant Manmadkar (Joined as Partner dt. 31st Oct 20125)

Entities controlled by key management Minakshi Solvex LLP |

Key management personnel
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(b) ‘Fravsaetivng during the yeur with related parive

Entities controlled b; key

N Holding Company Key mang, p g I | or their
Particulars relative
31 March 2026 | 31 March 2025 | 31 March 2026 | 31 March 2025 | 31 March 2026 | 31 March 2025
Loan received (given)
Interest Paid 10044
Partners Capital Contribution
Allied Blenders and Distillers Limited 7,414.69 4,765.28
Sale of ENA Grain
Allied Blenders and Distillers Limited 7,189.42 1,14879
(c) Balances at yeir end: o - _ .
Entities controlled by key
. Holding Company Key g P I P 1 or their
Particulars relative

31 March 2026 | 31 March 2025

31 March 2026

31 March 2025

31 March 2026 | 31 March 2025

Trade Payables
Allied Blenders and Distillers Limited

Other financial liabilities
Balaji Shivdas Pawar”

¥ Under dispute and subiject to outcome of athitration

21.30

1,669.34
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CWIP ageing schedule

I'he agmge schedule for CWIP s as below:

Projects in Progress

Amount in CWIP for a period of

Less than 1 ycar 1-2 years 2-3 yeurs. More than 3 years

Total

As at 31 March 2026
As at 31 NMarch 2025

Projucts temporacily suspended

1,232.14
54.12

1,232.14
5412

“I'here are no projects in progress whose completion is overdue or has exceeded its cost compared to its original plan

Trade receivables ageing schedule

31 March 2026

Particulars

Q ling for following periods from due date of payment

Less than 6
months

6 months - 1 year 1-2 years 2 - 3 years More than 3 years

Total

(i) Undisputed “T'rade receivables - considered good

(if) Undisputed ‘T'rade Receivables - credit impaired

(iif) Undisputed Trade Receivables - which have
significant increase in credit risk

(iv) Disputed "I'rade Receivables - considered good

(v) Disputed T'eade Receivables - credit impaired

(vi) Disputed "I'tade receivables - which have significant
increase in credit sk

224.40

.49 1.97

226.87

Total

224.40

0.49 1.97 - -

226.87

31 March 2025

Particulirs

Outstanding for following periods from due date of payment

Less than 6
months

6 months - 1 year 1-2 years 2 - 3 years More than 3 years

Total

(i) Undisputed T'rade reccivables - considered good

(i) Undisputed I'rade Receivables - credit impaired

(iil) Undisputed Trade Receivables - which have
significant increase in credit risk

(iv) Disputed "T'rade Reccivables - considered good

(v) Disputed Trade Recefvables - credit impaired

(vi) Disputed T'rade receivables - which have significant
increase in credit risk

1218

12.18

Total

12,18

Trade payables ageing schedule

31 March 2026

Particulars

O

ling for following periods from due date of payment

Unbilled Not due

Less than 1 year 1-2 years 2-3 yeurs Muore than 3 years

Total

(1) Total outstanding dues of micto enterprises and small
enterprises

(ii) 'Lotal outstanding dues of creditors other than micro
enterprises and small enterprises

(iti) Disputed dues of micro enterprises and small
enterprises

(iv) Disputed dues of creditors other than micto
enterprises and small ¢nterpriscs

159.80

RTINS

328.04 2.65 -

. 286.80) 37.27

490.49

624,15

Total

- 459.88

614.84 39.92 - -

1,114.64

31 March 2025

Particulars

Ouistanding for following periods from due date of payment

Unbilled Not due

Less than | year 1-2 years 2-3 years More than 3 years

Total

(i) Total outstanding dues of micro eaterprises and small
cnterprises

(ii) "Total outstanding dues of creditors other than micro
enterprises and small enteeprises

(1) Disputed dues of micro enterprises and small
enterprises

(iv) Disputed dues of ereditors other than micro
enterprises and small enterprises

28224 416,42

12.39

711.05

Total

282.24 416.42

12.39 - - -

711,05
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43 A, First time adoption of Ind AS framework
"The accounting policies sct out in note 2 have been applied  in preparing the financial statements for the year ended 31 March 2026, the compatative
information presented in these financial statements for the year ended 31 March 2025 and in the preparation of an opening Ind AS Balance Sheet as
at 1 April 2024 (date of teansition). In preparing its opening Ind AS Balance Shect, the Company has adjusted the amounts reported previously in
financial statements prepared in accordance with the applicable accounting standards notificd under the companies (Accounting Standards) Rules,

2021 and other relevant provisions of the Act (Previous GAATP').

On teansition from previous GAAP to Ind AS there is no impact on company's financial position and financial performance and cash flows for

carlier period.

Exemptions and exceptions availed:
Set out below are the applicable Ind AS 101 optional cxemptions and mandatory exceptions applied in the transition from previous GAAP to the Ind
AS.

(A) Optional exemptions availed:

1. Deemed cost: Ind AS 101 permits a fiest time adopter to elect to continue with the carrying value for all of its property, plant and equipment and
Intangible assets as recognized in the financial statements as the date of transition to Ind AS, measured as per the previous GAAP and usc that as its
deemed cost as at the date of transition. Accordingly, the Company has clected to measure all of its property, plant and equipment and intangible

asscts at their previous GAAP carrying value,

2. Fair value measurement of financial assets and liabilities at initi::l recognition: [nd AS 101 permits a fiest time adopter to apply
requirements of Ind AS 109 in relation to fair valuc measurement prospectively to transactions entered into on or after the date of transition to Ind
AS. Accordingly, the Company has clected the above exemption of fair value measurement of financial asscts or financial liabilitics at initial

recognition.

(B) Mandatory exceptions availed:

1. Estimates: An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the
same date in accordance with previous GAAP (after adjustments to reflect any differences in accounting policices), unless there is objective evidence
that thosc estimates were in ceror. Ind AS estimates as at 01 April 2024 and 31 March 2025 arc consistent with the estimates as at the same date made
in conformity with previous GAAP except where Ind AS requited a different basis for estimates as compared to the previous GAAP.

2. De-recognition of financial assets and liabilities: Ind AS 101 requires a first time adopter to apply the de-recognition provistons of Ind AS 109
prospectively for transactions occurring on or after the date of transition to Ind AS. ITowever, Tnd AS 101 allows a first time adopter to apply the de-
recognition requirements in Ind AS 109 retrospectively from a datc of the entity's choosing, provided that the information needed to apply Ind AS
109 to financial asscts and liabilities derecognized as a result of past transactions was obtained at the time of initially accounting for those
transactions. The Company has applied the derecognition provisions of Ind AS 109 prospectively from the date of transition to Ind AS.

ess classification and mecasurement of financial asscts

3. Classification and measurement of financial assets: Ind AS 101 requires an entity to ass
on the basis of the facts and circumstances that exists at the date of transition to Ind AS. The Company has classified its financial assets on the basis

of the facts and circumstances that exist at the date of transition to Ind AS.

4. Impairment of financial assets: Ind AS 101 provides relaxation from applying the impairment eelated requirements of Ind AS 109
retrospectively. At the date of transition, it requires an catity to use reasonable and supportable information that is available without undue cost or
c¢ffort to determine the credit risk at the date that financial instrument werce initially recognized and compare that to the credit risk at the date of
at cach reporting date untl that financial

transition to Ind AS or recognize a loss allowance at an amount cqual to lifetime expected credit loss
instrument is de-recognized, if at the date of transition to Ind AS, determination of credit risk involves undue cost or cffort. 'The Company has

availed the above exception of impairment of financial assct.
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44 Segment reporting

(a) Business segment
The Company is engaged in the business of manufacture and sale of Extra Neutral Alcohol and related products, Operating segment are
reported in 2 mannet consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM), The CODM
tegularly monitots and reviews the operating result of the whole Company as one segment of "ENA", Thus, as defined in Ind AS 108
“Operating Segments”, the Company’s entire business falls under this one operational segment. The Company has not presented any
other significant information to the CODM.

(b) Entity wide disclosures
Revenue of T 7189.42 lakhs (previous year T 1148.79 lakhs) is derived from the external customer, that individually accounted for more
than 10% of the total revenue.

The figures of the previous years have been regrouped / rearranged whetever necessary

The accompanying notes form an integtal part of the standalone financial statements

For Nirmal & Zaware For and on behalf of Minakshi Agro Industries LLP
Chartered Accountants
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CA Arvind'Dnyanoba Nirmal Arun Barik Jayant Manmadkar
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