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To the Members of ABD Maestro Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of ABD Maestro Private Limited (‘the Company’),
which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity for the year
then ended, and notes to the financial statements, including material accounting policy information and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2026,
and its loss (including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements Section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAl’) together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises
the information included in the Directors’ Report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of
the Company in accordance with the Ind AS specified under Section 133 of the Act and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

Charlered Accountants Walker Chandiok & Co LLP is registered with
limited liability with identification number
Offices in Ahmedabad, Bengalury, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahali, Hyderabad, Indore, AAC-2085 and has ils registered office at L-

Kochi, Kolkala, Mumbai, New Dethi, Noida and Pune 41, Connaught Circus, Outer Circle, New
Delhi, 110001, India



10.

11.

12.

13.

14.

ABD Maestro Private Limited
Independent Auditor’'s Report on Financial Statements

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern; and

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Other Matter

The financial statements of the Company for the year ended 31 March 2025 were audited by the predecessor
auditor, Vatsaraj & Co., who have expressed an unmodified opinion on those financial statements vide their
audit report dated 12 May 2025.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down under
section 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of Section 143(11) of the Act we give in the Annexure A, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by Section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying financial statements;

b) Except for the matters stated in paragraph 14(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account as
required by law have been kept by the Company so far as it appears from our examination of those
books;

c) The financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of the
Act;

e) Onthe basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on-31 March 2026 from being appointed as a director
in terms of Section 164(2) of the Act;
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f)  The qualification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph 14(b) above on reporting under Section 143(3)(b) of the Act and paragraph 14(h)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

g) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company as on 31 March 2026 and the operating effectiveness of such controls, refer to our
separate report in Annexure B wherein we have expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position as at
31 March 2026.;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2026.;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2026 ;

iv.

a. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 54(f) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of funds) by
the Company to or in any persons or entities, including foreign entities (‘the intermediaries’),
with the understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 54(g) to the financial statements, no funds have been received by the Company from
any persons or entities, including foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

V. The Company has not declared or paid any dividend during the year ended 31 March 2026.

vi.  As stated in note 50 to the financial statements and based on our examination which included test
checks, except for the instance mentioned below, the Company, in respect of financial year
commencing on 1 April 2025, has used accounting software for maintenance of accounting records,
which have a feature of recording audit trail (edit log) facility and the same have been operated
throughout the year for all relevant transactions recorded in the software at application level. Further,
during the course of our audit, we did not come across any instance of audit trail feature being
tampered with, where such feature was enabled. Furthermore, other than the exception given below,
the audit trail has been preserved by the Company as per the statutory requirements for record
retention from the date audit trail was enabled.
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i.The accounting software used for maintenance of books of account of the Company is operated
by a third-party software service provider. In the absence of any information on existence of audit
trail (edit log) facility for any direct changes made at the database level in the ‘Independent
Service Auditor's Assurance Report on the Description of the Service Organization's System and
the Suitability of the Design and Operating Effectiveness of Controls’ (‘Type 2 report’ issued in
accordance with ISAE 3402, Assurance Reports on Controls at a Service Organization), we are
unable to comment on whether audit trail feature with respect to the database of the said software
was enabled and operated throughout the year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

wm—
Nijoy DA —
Vijay D. Jain
Partner
Membership No.: 117961
UDIN: 26117961YYZBPR9971

Place: Mumbai
Date: 11 May 2026
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Annexure A referred to in paragraph 13 of the Independent Auditor’'s Report of even date to the
members of ABD Maestro Private Limited on the financial statements for the year ended 31 March
2026

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment, capital work-in-progress.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The property, plant and equipment and capital work-in-progress have been physically verified
by the management during the year and no material discrepancies were noticed on such
verification. In our opinion, the frequency of physical verification programme adopted by the
Company, is reasonable having regard to the size of the Company and the nature of its assets.

(c) The Company does not own any immovabie property (including investment properties) (other
than properties where the Company is the lessee and the lease agreements are duly executed
in favour of the lessee). Accordingly, reporting under clause 3(i)(c) of the Order is not
applicable to the Company.

(d) The Company has adopted cost model for its Property, Plant and Equipment and intangibte
assets. Accordingly, reporting under clause 3(i)(d) of the Order is not applicable to the
Company.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals
during the year, except for goods-in-transit. In our opinion, the coverage and procedure of
such verification by the management is appropriate and no discrepancies of 10% or more in
the aggregate for each class of inventory were noticed as compared to book records and in
respect of goods-in-transit, these have been confirmed from corresponding receipt and/or
dispatch inventory records.

(b) As disclosed in Note 48 to the financial statements, the Company has been sanctioned a working
capital limit in excess of ¥ 500 lakhs by banks based on the security of current assets. The quarterly
statements, in respect of the working capital limits have been filed by the Company with such banks
and such statements are not in agreement with the books of account of the Company for the period
which were subject to audit, as mentioned below:

Working Nature of Information i ommation
. . . as per . N
capital limit | current disclosed as Difference
Name of . . books of .
the Bank sanctioned | assets Quarter Nature of items | per retun_‘n accounts (Amount in
{(Amount in | offered as (Amount in .| lakhs)
lakhs) securit lakhs) (Qmount in
¥ ] lakhs) N
Trade
[zfjs"é?b'e 3,567.30 3,192.10 375.20
IDFC First Current 31March 2026 :
Bank 4,000.00 Assets Raw materla_ls | 1,043.49 159 65 883.84
i Finished goods | 4 394 70 1,321.19 8.51
*Refer to Note 48 of the financial statements for an explanation of the differences
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(iii) The Company has not made any investment in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or any other parties during the year. Accordingly,
reporting under clause 3(iii) of the Order is not applicable to the Company.

(iv) The Company has not entered into any transaction covered under Sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

(v) In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
deposits within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order
is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1)
of Section 148 of the Act, in respect of Company’s products/ services / business activities.
Accordingly, reporting under clause 3(vi) of the Order is not applicable.

(vii)(a) In our opinion and according to the information and explanations given to us undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, sales-tax, duty of excise, value added tax, cess and other material statutory dues,
as applicable, have generally been regularly deposited with the appropriate authorities by the
Company, though there have been slight delays in a few cases. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us, we report that there are no
statutory dues referred to in subclause (a) above that have not been deposited with the
appropriate authorities on account of any dispute.

(viii)  According to the information and explanations given to us, we report that no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books of accounts.

(ix)
(a) In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including confirmations received from
banks and representation received from the management of the Company, and on the basis of our
audit procedures, we report that the Company has not been declared a willful defaulter by any bank,
or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of term loans during the year and did not have any term
loans outstanding at the beginning of the current year. Accordingly, reporting under clause
3(ix)(c) of the Order is not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short term
basis have, prima facie, not been utilised for long term purposes.

(e) According to the information and explanations given to us, we report that the Company does not

have any subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and
clause 3(ix)(f) of the Order is not applicable to the Company.

24
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(x) (@) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or (fully, partially or optionally) convertible debentures during the year. However, call money
was demanded by the company during the current year where partly paid up private placement of
equity shares had taken placed in the previous year. In our opinion and according to the information
and explanations given to us, the Company has complied with the requirements of section 42 and
section 62 of the Act and the rules framed thereunder with respect to the same. Further, the amounts
so raised have been utilised by the Company for the purposes for which these funds were raised.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no fraud on the Company has been noticed or reported during the period covered
by our audit.

(b) According to the information and explanations given to us including the representation made to us
by the management of the Company, no report under sub-section 12 of Section 143 of the Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to us
by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, all tfransactions entered
into by the Company, with the related parties are in compliance with Section 188 of the Act. The details
of such related party transactions have been disclosed in the financial statements etc., as required
under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies
(Indian Accounting Standards) Rules 2015 as prescribed under Section 133 of the Act. Further,
according to the information and explanations given to us, the Company is not required to constitute
an audit committee under Section 177 of the Act.

(xiv) According to the information and explanations given to us, the Company is not required to and
consequently, does not have an internal audit system as per the provisions of Section 138 of the Act.
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

(xv)  According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and accordingly, reporting
under clause 3(xv) of the Order with respect to compliance with the provisions of Section 192 of the
Act are not applicable to the Company.

(xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the
Company.

(d) Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016)
does not have any CIC.

(xvii) The Company has incurred cash losses in the current financial year and in the immediately preceding
financial years amounting to ¥ 3,929.38 lakhs and ¥ 4.60 lakhs respectively.

(xviiiy There has been resignation of the statutory auditors during the year and based on the information and

explanations given to us by the management and the response received by us pursuant to our
communication with the outgoing auditors, there have been no issues, objections or concerns raised

by the outgoing auditors

v
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(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information in the standalone financial statements, our knowledge of the plans of the Board of
Directors and management and based on our examination of the evidence supporting the assumptions
, nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not meet the criteria as
specified under sub-section (1) of Section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not
applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under
this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

\/\)a.»r DTl
Vijay D. Jain

Partner
Membership No.; 117961

UDIN: 26117961YYZBPR9971

Place: Mumbai
Date: 11 May 2026
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Annexure B

Independent Auditor's Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of ABD Maestro Private Limited (‘the Company’)
as at and for the year ended 31 March 2026, we have audited the internal financial controls with reference
to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (“Guidance Note”) issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company’s business, including adherence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by ICAIl prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to financial statements, and the Guidance Note issued by the ICAI.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controis with reference to financial statements .

C}*/ w0

Chartered Accounlanis Walker Chandiok & Co LLP is regislered with
limited liability with identification number
Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahali, Hyderabad, Indore, AAC-2085 and has its regislered office at L-

Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 41, Connaught Circus, Ouler Circle, New
Delhi, 110001, India



ABD Maestro Private Limited
Independent Auditor’s Report on Financial Statements

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements inctude those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2026, based on the
internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICAL.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

—
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Vijay D. Jain
Partner
Membership No.: 117961
UDIN: 26117961YYZBPR9971

Place: Mumbai
Date: 11 May 2026
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Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 41, Connaught Circus, Ouler Circle, New
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ABD Maestro Private Limited
Balance sheet as at 31 March 2026

12 ks, exeept for share dat and ot otherwase stated

Sr. No. Particulars Notes As-at fs.at
31 March 2026 31 March 2025
ASSETS I
[ MNin-curient asseis
Prapesty, plantad aqupment 3 4191
Capital wiork-m-prepress 4 0.43
intangible asse 7 N).85
I'imancial assels
(i) Other financal assets 8 37138
Incume-tax assets (neg) 9 541 032
Other non-cuerent assets 1 199.18
Total non-current assets 909.18 0.32
11 Current assets
Inventories I 2,251.37
[inancial assets
(1) T'mde receivables 12 3,192.10
(if) Cash and cash cquivalents 13 294 1,380.33
(iti) Bank balnces other than cash and cash equivalents above 14 10.78
(iv} Orther financial asscts 15 72158
Other curtent assets 16 1,513.34 25:010
Total current assets 7,692.11 1,405.33
TOTAL ASSETS 8,601.29 1,405.65
EQUITY AND LIABILITIES
111 |Equity
liquity share capital 17 25.00 9.00
Other equity 18 2.973.39 1.391.40
‘Total equity 2,998.39 1,400.40
Liabilities
IV |Non-current liabilities
Provisions 19 66.90 -
‘Total non-current liabilities 66.90 -
v Current liabilities
Borrowings 20 1,581.03
Tinancial liabilitics
(i) I'rade payables 21
- Total outstanding dues of micro and small enterprises 16258
‘Total outstanding dues of creditors other than micro and small enterprises 2.484.82 +.68
(i) Other financial liabilities 22 1,160.63
Other current liabilities 23 93.30 0.57
Provisions 24 53.64
‘Total current liabilities 5,536.00 5.25
TOTAL LIABILITIES 5,602.90 5.25
TOTAL EQUITY AND LIABILITIES 8,601.29 1,405.65
Summary of material accounting policies and other explanatory information (Refer note 2)

‘The accompanying notes form an integral pact of the financial statements

“T'his is the balance sheet referred to in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Ne: 001076N / N500013

\Ii)ou-—(~ DAled—

Vijay D. Jain

Parte

Membership Naoo 117961
Place: Mumbai

Dare: 11 Nay 2026

For and on behalf of the Board of Directors of ABD) Maestro Private Limited

Al Gupia Bikram Basu
Director Managing Director
DIN: 02330045 DIN: 01857780
Place: Numbai Place: Alumbai
Date: 11 NMay 2026 Date: 11 May 2026

Shyam Sunder Kahnani
Chicf Financial Officer
Place: Mumba

Darter 1L May 2026




ABD Macstro Private Limited
Statement of profit and loss for the year ended 31 March 2026

(Z in lakhs, except for share data and, if otherwise stated)

S cul Year ended Year ended
r: Nog]Particulars Notes 31 March 2026 31 March 2025
1 |Income
Revenue from operations 25 5,751.09
Other income 26 62.77 3.24
Total Income 5,813.86 3.24
2 |Expenses
Cost of materials consumed 27 1,878.45
Changes in inventories of finished goods, work-in-progress and stock-in-trade 28 (208.39)
Lixcise duty on sales 1,888.99
limployce bencfits expenses 29 1,556.97
Other expenses 32 4,279.80 7.84
Total expenses (excluding finance cost and depreciation / amortisation) 9,395.82 7.84
3 |Loss before finance costs, depreciation and amortisation expenses and tax (1-2) (3,581.96) (4.60)
lfinance costs 30 499.27
Depreciation and amortisation expenses 31 11.09 -
4  |Loss before tax (4,092.32) (4.60)
5 |Tax expense/(credit) 42
(1) Current tax -
(1) Deferred tax -
6 |Loss after tax (4-5) (4,092.32) (4.60)
7  |Other comprehensive income 33
Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit plans - gain 1.22
Income tax relating to these items - -
Total other comprehensive income (net of tax) 1.22 -
8 |Total comprehensive income (6+7) (4,091.10) (4.60)
9  |Loss per equity share: 39
Basic and Diluted (in ) (2,588.28) (8.13)
Iface Value (in ) 10.00 10.00

Summary of material accounting policics and other explanatory information (Refer note 2)

"I'he accompanying notes form an integral part of the financial statements

“Ihis is the statement of profit & loss account referred to in our ceport of even date

For Walker Chandiok & Co LLP
Chartered Accountants
liiem Registration No: 001076N / N500013

Vijay D. Jain WU MO 1
Partner

Membership No. 117961

Place: Mumbai " e
Date: 11 May 2026 A

For and on behalf of the Board of Directors of ABD Maestro Private Limited

Alok Gupt:
Dircctor
DIN: 02330045
Place: Mumbai
Date: 11 May 2026

i

A

Shyam Sunder Kahnani

Chicel linancial Officer
Place: Mumba
Date: 11 May 2026

Bifiram Basu
Managing Dircctor
DIN: 857780
Place: Mumbai
Date: 11 May 2026




ABD Macstro Private Limited
Statement of cash flow for the year ended 31 March 2026

(X in Takhs, except for share daraand, it othenwis

statedd)

N Year ended Year ended
il Particulars Notes 31 March 2026 31 March 2025
A CASH FLOW FROM OPERATING ACTIVITIES
P'rabit lefore tax (4,092.32) (-h60)
Adjustments for:
linance costs 30 .27
Interest on bank deposits 26 (794 324
Provision for reduction in value of taw materials and packng materials 32 947
Unrealised loreign exchange gain and loss (19.10)
Share based payment expenses 29 89.09
Depreciation/amortisation 31 11.09
Operating loss before working capital changes (4,004.44) (7.84)
Adjustments for working capital:
Increase in mventorics (2,260.84)
Inceease in trade receivables (3,18539)
Increase in financial assets (1,251.88)
Incrense in other assets (1,687.53) (25.00)
Increase in trade payables 2,655.12 4.68
Increase in provisions 121.76
Increase i other fmancial liabilities 1,1601.63
Increase in other labilities 9273 0.57
Cash used in operating activities (8,359.84) (21.59)
Dircet taxes paid (net) (5.09) (0.32)
Net cash used in operating activilies (8,364.93) (27.91)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, intangible assets and capital work in progress (144.30)
Investment in bank deposits (51.86)
Interest received 7.94 3.24
Net cash (used in)/ generated from investing activities (188.22) 3.24
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from short term borrowings 20 1,581.03
Iinance costs paid (5.27)
Receipt of call money during the year 5,600.00 1 ARLI0
Issue of equity shares 17 5.0
Net cash generated from financing activities 7,175.76 1,405.00
Net increase/ (decrease) in cash and cash equivalents (1,377.39) 1,380.33
Opening balance of cash and cash equivalents 13 1,380.33
Closing balance of cash and cash equivalents 2,94 1,380.33
Components of cash and cash equivalents: 13
Cash on hand 0.07
Balances with banks in current accounts 2.87 29,55
in bank deposits (originai maturity peiod less than 3 months) . 1,350.78
Total Cash and cash equivalents 2.94 1,380.33
Note:
The statement of cash flows has been prepared under the inditect method as set out in Indian Accounting Standard (Ind A8) 7, ‘Statement of Cash Flows'

Summary of material accounting policies and other explanatory information (Refer note 2)

The accompanying notes form an mtegral part of the financial statements

‘Ihis is the statement of cash flows referred to in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Tiirm Registration No: 001076N / N50O(13

'\IK)M-DTV’:"‘"—’-

Vijay D. Jain \ s\

Partnee

Membership No. 117961
Place: Mumbar
Date: 11 Nay 2026

For and on behalf of the Board of Directors of ABD Maestro Private

Bikram Basu
Managing Director
DIN: 01857780
Place: Mumbai
Date: 11 May 2026

Alok Gup
Director

DIN: 02330045
Place: Mumbai
Dare: 11 May 2026

é/
Shyam Sunder Kahnani
Chict Financial Officer

Place: Mumbai

Date: [ May 2026




ABD Macstro Private Limited

Statement of changes in cquity as at and for the year ended 31 March 2026

® in lakhs, exeept for share data and, if otherwise stated)

a) Equity share capital
(Refer note 17)

Particulirs Number of shares Amount

Issucd, subscribed and paid-up:

As at 23 Scptember 2024 - -

Tssued 50,000 equity shares of Rs 10 cach fully pad 50,000 5.00

Issued 200,000 cyuily shares of Rs 10 cach, Rs 2 paidd up 200,000 4.00

As at 31 March 2025 250,000 9.00

Issuc of shares 16.00

As at 31 March 2026 250,000 25.00

b) Other equity

(Refer note 18)

Surplus /(deficit) in
g Securities Contribution from the staternent of
Particulars . ) . Total
premium Holding Company profit and loss
(retained earnings)

Balance as at 23 September 2024 o - - -
Sccuritics premium on account of issue of equity shares 1,396.00 1,396.00
lLoss for the year (4.60) (4.60)
Other comprehensive income for the year = - -

Balance as at 31 March 2025 1,396.00 - (4.60) 1,391.40
Receipt of call money during the year 5,584.00 - - 5,584.00
Loss for the year 89.09 (4,092.32) (4,003.23)
Other comprchersive income for the year . 1.22 1.22

Balance as at 31 March 2026 6,980.00 89.09 (4,095.70) 2,973.39

Summary of material accounting policies and other explanatory information (Refer note 2)
"I'he accompanying notes form an integral part of the financial statements

“I'his is the statement of changes in equity referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Iiirm Registration No: 001076N / N500013

Vijay D. Jain A A

Partner

Membership No. 117961 10 Nl )

sl

Place: Mumbai \ )
Date: 11 May 2026 W

For and on behalf of the Board of Directors of ABD Maestro Private Limited

Alok
Director

19TN: 02330045
Macer Mumbai
Date: 11 May 2026

uglta

Pl

Shyam Sunder Kahnini

Chicf ffinancial Officer

Place: Mumbai
Date: 11 May 2026

v

Bikram Basu
Managing Dircctor
DIN: 01857780)
Place: Munalad
Dare: 11 May 2026
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ABD Maestro Private Limited
Matetial accounting policy information and other explanatoty information to the financial scatements for the year

ended 31 March 2026

Company information

ABD Maestro Private Limited (“the Company”) [CIN: U11012MH2024PTC432524] is a ptivate limited company domiciled
and headquartered in Mumbai, Maharashtra, India. It is incorporated under the Companies Act, 2013. The Company is engaged
in the business of manufacture, purchase and sale of Alcoholic Beverages/ liquids.

The financial statements of the Company for the year ended 31 Match 2026 were authotised for issue in accordance with the
resolution of Board of Directors on 11 May 2026.

Material accounting policy information

Basis of Preparation

The financial statements comply in all material aspects with Indian Accounting Standards (ad AS) notified under Secdon 133
of the Companies Act, 2013 (the ‘Act’) and Companies (Indian Accounting Standards) Rules, 2015, as amended and other
elevant provisions of the Act.

The accounting policies are applied consistently to all the periods presented in the financial statements, except for amendments
applicable from a specified date.

The financial statements have been prepated on a historical cost convention and accrual basis, except for the certain financial
assets and liabilities that are measuted at fair value.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle (which is

a period not exceeding twelve months) and-other criteria setourin Schedule LH-to Companies-Act, 2013,

Foreign Currency Transactions
The functional currency of the Company is Indian rupee.

Transactions in foreign currency are recorded at exchange rate prevailing on the date of transaction. Foreign currency
denominated monetary assets and liabilitics are translated at the exchange rate prevailing on the Balance sheet date and
exchange gain or loss arising on their settlement and restatement are recognized in the Statement of Profit and Loss.
Non-monetary assets and liabilities that are recorded in terms of historical cost ate not retranslated.

Revenue Recognition

Revenue is recognized on satisfaction of performance obligation upon transfer of control of promised products or services to

customers, at an amount-that-reflects=the=consideration=expected to-bereceived-by-the-Company-in-exchange-for-these-
products or setvices.

The Company satisfies a performance obligation and recognises revenue over time, if one of the following criteria is met:
The customer simultancously receives and consumes the benefits provided by the Company’s performance as the

Company performs; or
The Company’s performance creates ot enhances an asset that the customer controls as the asset is created or enhanced;

or
The Company’s pertormance does not create an asset with an alternative use to the Company aud an entty has an

enforceable right to payment for performance completed to date.

For performance obligations where none of the above conditions are met, revenue is recognised at the point in time at which
the performance obligation is satisficd.

Revenue from sale of products arce recognised by the Company at a point in time on which the performance obligation is
satisfled.

Revenue from sale of products

Revenue is recognised on transfer of control, being on dispatch of goods or upon delivery to customer, in accordance with
the terms of sale.
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ABD Maestro Private Limited
Material accounting policy information and other explanatory information to the financial statements for the year
ended 31 March 2026

Revenue from manufacture and sale of products from tie-up manufacturing arrangements:

The Company has entered into atrangements with Tie-up Manufacturing Units (TMUs), where-in TMUs manufacture and sell
on behalf of the Company. Under such atrangements, the Company has exposure to significant risks and rewards associated
with the sale of products, i.e., it has the primary responsibility for providing goods to the customer, has pricing latitude and is
also exposed to inventory and credit risks. Accordingly, the transactions of the TMUs under such arrangements have been
recorded as gross tevenue, excise duty and expenses as if they were transactions of the Company. The Company also presents
inventory lying with TMU’s under such atrangements as its own inventory.

The net receivables from/payable to TMUs ate recognised under other financial assets/other financial liabilities as due from
tie up units or due to tie up units respectively.

Interest

Interest income fot all debt instruments is recognised using the effective interest rate method. The effective interest rate is the
rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying
amount of the financial asset. When calculating the effective intetest rate, the Company estimates the expected cash flows by
consideting all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar options)
but does not consider the expected credit losses.

Income tax

Income tax expense comptises current tax expenses and net change in the deferred tax assets or liabilities during the period.
Current and defetred taxes are recognised in the Statement of profit and loss, except when they relate to item that are
recognised in Other comprehensive income ot directly in Equity, in which case, the current and defetred tax are also recognised
in Other comprehensive income or directly in Equity respectively.

The income tax expense or credit for the petiod is the tax payable on the current period’s taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and
to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted in relation to the reporsting period.

Defetred income tax is recognised using Balance sheet apptoach. Deferred income tax assets and liabilities are recognised for
deductible and taxable temporary differences atising between the tax base of assets and liabilitics and their carrying amount,
except when the defetred income tax atises from the initial recognition of an asset or liability in a transaction that is not a
business combination and affects neither accounting nor taxable profit or loss at the time of recognition.

Deferred tax asset is recogmscd to the extent that sufficient taxahle profit will he qvmlthe agmmr which the deductible
tet y forward of unuscd tax crédits and” § S
is determined using tax rates (and-laws) that have been enacted or substantively enacted by the end of the reporting periad
and are expected to apply when the related defesred income tax asset is realised or the deferred income tax liability is settled.
The carrying amount of deferred tax assets ate reviewed at each teporting date and reduced when it is no longer probable that
sufficient taxable profit will be available to allow the full or part of deferred income tax assets to be utilised. At each reporting

ﬁ_.
5
'“.-%.‘

date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax asset to the extent
that it has become reasonably certain, as the case may be, that sufficient future taxable income will be available against which

such deferred tax assets can be realized.

Deferred tax assets and liabilities are offset when thete is a legally enforceable right to offset current tax assets and liabilities
and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where
the entity has a legally enforceable tight to offset and intends cither to settle on a net basis, ot to realise the asset and settle the
liability simultancously.

While determining the tax provisions, the Company assesses whether each uncertain tax position is to be considered separately
or together with one or more uncertain tax positions depending upon the nature and circumstances of each uncertain tax

position.




ABD Maestro Private Limited
Material accounting policy information and other explanatory information to the financial statements for the year

ended 31 March 2026

Leases
As alessee

The Company applies a single recognition and measutement approach fot all leases, except for short-term leases and leases of
low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right
to use the underlying assets.

i. Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of office premises (i.e., those leases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also
applies the lease of low-value assets recognition exemption to leases of laptops that are considered to be low value. Lease
payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease
term,

Impairment of non-financial assets

The carrying amount of the non-financial assets are teviewed at cach Balance Sheet date to confirm if there is any indication
of impairment based on internal /external factors. An impairment loss is recognised whenever the casrying amount of an asset
ot a cash generating unit exceeds its recoverable amount. The recoverable amount of the assets (or where applicable, that of
the cash generating unit to which the asset belongs) is estimated as the higher of its net selling price and its value in use.
Impairment loss is recognised in the statement of profit and loss.

After impairment, depreciation / amortisation is provided on the revised cattying amount of the assct over its remaining useful
life:

A previously recognised impairment loss is increased or reversed depending on changes in circumstances. However, the
carrying value after reversal is not increased beyond the catrying value that would have prevailed by charging usual depreciation
/ amortisation if there were no impairment.

Inventories

Raw materials, work-in-progtess, finished goods and packing materials are carried at the lower of cost and net realisable
value. Damaged, non-moving / obsolete stocks are suitably written down/provided for.

In determining cost of raw materials, packing materials, work-in-progress and finished goods weighted average cost method
is used. Cost of raw material comprises all costs of purchase, non-refundable duties and taxes and all other costs incurred
in bringing the inventory to their present location and condition.

Cost ot work-in-progress and tinished goods includes the cost of raw materials, packing materials, an appropriate share ot
fixed and variable production ovetheads, excise duty as applicable and other costs incurred in bringing the inventories to
their present location and condition.

Financial Instruments

A Tinancial Instrument is any contract that gives rise to a financial asset of one entity and a financial Tiability or equity
instrument of anothet entity.

a) Financial Assets
(i) Initial Recognition

In the case of financial assets (excluding trade receivables that do not consist of significant financial component), not recorded
at fair value through profit or loss (FVTPL), financial assets are recognised initially at fair value plus transaction costs that are
directly attributable to the acquisition of the financial asset. Purchases ot sales of financial assets that require delivery of assets
within a time frame established by regulation ot convention in the matket place (tegular way trades) are recognised on the
trade date, i.e., the date that the Company commits to purchase or sell the asset.




ABD Maestro Private Limited
Material accounting policy information and other explanatory information to the financial statements for the year
ended 31 March 2026

(ii) Subsequent Measurement

For purposes of subsequent measurement, financial assets ate classified in following categories

e Financial Assets at Amortised Cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model with an
objective to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give
tise on specified dates to cash flows that are solely payments of principal and intetest on the principal amount outstanding,
Interest income from these financial assets is included in finance income using the effective interest rate (“EIR”) method.
Impairment gains or losses arising on these assets atre recognised in the Statement of Profit and Loss.

e TFinancial Asscts Measured at Fair Value

Financial assets are measured at fair value through Other Comprehensive Income (‘OCD) if these financial assets are held
within a business model with an objective to hold these assets in otder to collect contractual cash flows and to sell these
financial assets and the contractual terms of the financial asset give tise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding. Movements in the cartying amount are taken through OCI,
except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are
recognised in the Statement of Profit and Loss.

Financial asset not measured at amortised cost or at fair value through OCI is carried at FVTPL. In respect of equity
investments (other than for investment in subsidiaties) which are not held fot trading, the Company has made an irrevocable
clection to present subsequent changes in the fair value of such insttuments in Statement of Profit and Loss. Such an election

is made by the Company on an instrument by insteament basis al the time of ansition for existiug equity ustrunents £ initial
recognition for new equity insttuments

(ili) Equity investments

All equity investments in scope of Ind AS 109 ate measured at fair value. Equity instruments included within the FVTPL
category are measurcd at fair value with all changes recognized in the statement of profit and loss.

(iv) Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies the expected credit loss (“ECL”) model for measurement and recognition
of impairment loss on financial assets and credit risk exposures.

For recognition of impairment loss on other financial assets and tisk exposute, the Company determines that whether there
has been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month
LCL is used to provide for impairment loss. However, if credit risk has increased sienihicantly, itetime BCL is used. If, in.a
subsequent petiod, credit quality of the insttument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the entity reverts to tecognising impairment loss allowance based on 12-month JiCL.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all
the cash flows that the entity expects to receive (i.c., all cash shortfalls), discounted at the original EIR. Lifetime ECL are thc
expected credit losses resulting from all possible detault events over the expected lite ot a tinancial insttument. The 12-month
ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting
date.

ECL impairment loss allowance (or reversal) recognised during the petiod is recognised as income/ expense in the Statement
of Profit and Loss.

(v) De-recognition of Financial Assets

The Company de-recognises a financial assct only when the contractual rights to the cash flows from the asset expire, o it
transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognizes its retained intetest in the assets and an associated liability for amounts it may have
to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.




ABD Maestro Private Limited
Material accounting policy information and other explanatory information to the financial statements for the year

ended 31 March 2026

b) Equity Instruments and Financial Liabilities

Financial liabilities and equity insttuments issued by the Company are classified according to the substance of the contractual
arrangements enteted into and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue costs. Equity
instruments which ate issued for consideration other than cash are tecorded at fair value of the equity instrument.

Financial Liabilities
¢ Initial Recognition

Financial liabilities are classified, at initial recognition, as financial liabilities at FVTPL, loans and borrowings and payables as
appropriate. All financial liabilities are tecognised initially at fair value and, in the case of loans and borrowings and payables,
aet of directly attributable transaction costs.

® Subsequent Measurement
The measutement of financial liabilities depends on their classification, as described below
Financial liabilities at FVTPL:

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial

ecognition as at PVTPL. Tinancial liabilities are classificd as held for trading if they arc incurred for the purposc of
reputchasing in the neat term. Gains or losses on liabilities held for trading are recognised in the Statement of Profit and Loss.

Financial liabilities at amortised cost

After initial recognition, interest-bearing borrowings and other payables are subsequently measured at amortised cost using
the EIR method. Gains and losses are recognised in statement of profit and loss when the liabilities are derecognised as well
as through the EIR amortisation process. Amottised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that ate an integral part of the EIR. The EIR amottisation is included as finance costs in the

statement of profit and loss.

¢ De-recognition of Financial Liabilities

Financial liabilitics arc de-recognised when the obligation specified in the contract is discharged, cancelled or expired. When
an cxisting financial liability is replaced by another from the same lender on subst:mtlally different terms, or the terms of an
existing liability are su ally modified, such an exchange or modification is treated as dé-récognition of the o U Tiability
and tecognition of a new liability. The difference in the respective carrying amounts is tecognised in the Statement of Profit
and Loss. :

¢ Offsetting Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to scttle on a net basis to realize the assets
and settle the liabilities simultaneously.

¢) Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held
at call with financial institutions, other short-term, highly liquid investments with original maturities of three months or less
that ate readily convettible to known amounts of cash and which are subject to an insignificant risk of changes in value, and
bank ovetdrafts. Bank overdrafts are shown within borrowings in cutrent liabilities in the balance sheet.

d) Trade receivable

Trade teceivables are amounts due from customets for goods sold o services performed in the ordinary course of business
and reflects Company's unconditional right to consideration (that is, payment is due only on the passage of time). Trade
receivables that do not contain significant financing components and for which the Company has applied the practical
expedient are tecognised initially at the transaction price in accordance with Ind AS 115. T
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e) Trade payable

A payable is classified as a ‘trade payable’ if it is in respect of the amount due on account of goods purchased or services
received in the normal course of business. These amounts represent liabilities for goods and services provided to the Company
prior to the end of the financial year which are unpaid. These amounts are unsecured and are usually settled as per the payment
terms stated in the contract. Trade and other payables arc presented as current liabilitics unless payment is not due within 12
months after the reporting petiod. They are recognised initially at their fair value and subsequently measu red at amortised cost
using the EIR method.

Property plant and equipment (including Capital Work-in-Progress)

Frechold land is carried at historical cost less impairment loss, if any. All other items of property, plant and equipment are
stated at historical cost less accumulated depreciation / amortisation and impairment loss, if any. Historical cost includes
expenditure that is attributable to the acquisition/ consttuction and all other costs (including borrowing related to qualifying
assets), that are not refundable and are necessary to bring the asset to its working condition of use as intended.

Subsequent costs are included in the asset's cartying amount ot recognised as a separate asset, as apptoptiate, only when it is
possible that future cconomic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced.
All other repairs and maintenance are charged to statement of profit and loss during the reporting petiod in which they ate
incurred.

The cost of property, plant and equipment which are incurred before the date they are ready for their intended use, are
disclosed as capital work-in-progress before such date.

Gains o losses atising from derecognition of property, plant and equipment are measured as the difference between the net
disposal proceeds and the catrying amount of the asset and are recognised in the statemeant of profit and loss when the asset
is derecognised.

Depreciation / Amortisation:

Depreciation is charged on written down value method on the basis of useful life of assets (mentioned below) keeping 2
cesidual value of assets at 5% of the original cost, except in case of computets and data processing units where residual value
is estimated at 1% of the original cost. The assets residual values and useful lives are reviewed, and adjusted if approptiate, at
the end of each reporting petiod. Depreciation is calculated pro-rata from the date of addition or upto the date of disposal, as
the case may be, The Company depreciates its propetty, plant and equipment (PPE) over useful life in manner prescribed in
Schedule 1T to the Act, except factory building, wherein based on technical evaluation, useful life has been estimated to be
different from that prescribed in Schedule IT of the Act,

Useful life considered for calculation of depreciation for various assets class are as follows-

Class of Assets Useful Life (Years)
Plant and machinery 10-40

Office equipment 5

Computer and accessoties 3-6

Furniture and fixtures 8-10

Capital costs in respect of upgradation of leased premises has been amortized over the initial lease period or its useful lives
whichever is lowet.

Intangible Assets and amortisation

Intangible assets with a finite useful life are cartied at cost less accumulated amortisation and accumulated impaitment losses,
if any. Cost includes expenditure that is attributable to the acquisition/ development of the intangible assets including cost

necessaty to bring the asset to its intended use or sale,
Identifiable intangible assets are recognised when it is probable that future economic benefits attributed to the asset will flow

to the Company and the cost of the asset can be reliably measured.
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Software and related implementation costs are capitalized where it is expected to provide enduring economic benefits and are
amortized over a period of 5 years starting from the month of addition.

Brand, Patent, trademarks and design, and license (othet than manufacturing license) acquisition cost ate amottised over a
: g, and e g q
petiod of 10 years from the month of acquisition.

Gains or losses atising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss when the asset is
derecognised.

Bortowings

Botrowings are initially recognised at fair value (net of transaction costs incutred). Any difference between the proceeds (net
of transaction costs) and the redemption amount is recognized in Statement of profit and loss over the period of the
bortowings using the effective interest method. Subsequently all borrowings are measured at amottised cost using the effective
interest rate method.

Botrowings are derecognized from the balance sheet when the obligation specified in the contract is dischatrged, cancelled or
expired. The difference between the cartying amount of a financial liability that has been extinguished or transferred to another
party and the consideration paid, including any non-cash assets transferred ot liabilities assumed, is recognised in statement of
profit and loss. The gain / loss is recognised in othet equity in case of transaction with shareholdets.

Borrowing Costs

General and specific borrowing costs ditectly attributable to the acquisition, construction ot production of qualifying assets,
which are asscts that necessarily take a substantial period of time to get ready for their intended use, ate added to the cost of
those assets, until such time the assets are substantially ready for their intended use. All other botrowing costs are recognised
as an expense in statement of Profit and Loss in the period in which they are incutred.

Provisions, Contingent Liabilities and contingent assets

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions
are measured at the present value of management's best estimate of the expenditure required to settle the present obligation
at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects the
current market assessments of time value of money and the risks specific to the liability. The increase in the provision due to
passage of time is recognised as interest expense. The provisions are reviewed at each Balance Sheer date and adjusted to
reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that atise from past events, whose existence would be
confirmed by the occurrence ot non-occurrence of one or more uncertain futute events not wholly within the control of the
Company, or a present obligation where outflow of resources is not probable or where outflow is probable but reliable estimate
of the amount cannot be made. When there is an obligation in respect of which the likelihood of outflow of resources is
remote, no provision ot disclosure is made.

Contingent assets are not recognised in the financial statements. Howevet, they are disclosed only when an inflow of economic
benefits is probable.

Where some ot all of the expenditure required to settle a provision is expected to be reimbursed by another patty, the
reimbursement shall be recognised as a sepatate asset, when it is virtually certain that reimbursement will be received if the
entity settles the obligation. The amount so recognised shall not exceed the amount of the provision / obligation.

Employee Benefits

A) Short term employee benefits: All employee benefits which are due within twelve months of rendering the services are
classified as short term employee benefits. Benefits such as salaries, wages, compensated absences, etc. and the expected cost
of bonus, ex-gratia are recognised in the period in which the emiployee rendets the related service.

B) Post-employment benefits
i. Defined Contribution Plans: Company’s contribution to the state governed provident fund scheme, superannuation
scheme, Employees State Insurance corporation (ESIC) etc, are recognised during the petiod in which the related service is

rendered.
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ii. Gratuity: ‘The Company has computed its liability towards future payments of gratuity to employecs, on actuarial valuation
basis which is determined based on project unit credit method and the charge for current period is debited to the Statement
of Profit and Loss. The present value of the defined benefit obligation, which is unfunded at present, is determined by
discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government
bonds that have terms approximating the terms of the related obligation. Actuarial gains and losses arising on the measurement
of defined benefit obligation is charged/ credited to other comprehensive income.

iii. Compensated absences: Accumulated compensated absences, which are expected to be availed or encashed within 12
months from the end of the period are treated as short term employee benefits. The obligation towards the same is measured
at the expected cost of accumulating compensated absences as the additional amount expected to be paid as a result of the
unused entitlement as at the period end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months from the end of the
period are treated as other long term employee benefits. The Company’s liability is actuarially determined (using the Projected
Unit Credit method) at the end of cach period. Actuarial losses/gains ate recognised in the Statement of Profit and Loss in
the petiod in which they arise.

Earnings per share

Basic earnings per share ate calculated by dividing the net profit ot loss (excluding other comprehensive income) for the period
attributable to equity shareholders by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issuc, bonus
element in a right issue, shares split (sub-division) and reverse share splits (consolidation of shares) that have changed the
number of equity shares outstanding, without a corresponding change in resources. For the purpose of calculating diluted
carnings per share, the net profit or loss (excluding other comprehensive income) for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

Segmental information

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision
maker. Fxecutive committee, which has been identified as the chief operating decision maker, assesses the financial
performance and position of the Company and makes strategic decisions. The exccutive committee consists of the Chief
Financial Officer & Chief Executive Officer and other departmental heads. See note 40 for segment information presented.

Critical estimates and judgements

The preparation of financial statements in conformity with Ind AS requires estimates and assumptions to be made by the
Management of the Company that affect the reported amounts of assets and liabilities and amounts disclosed as contingent
liabilitics on the date of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Diffetences between actual results and estimates ate recognised in the petiod in which the results are known.

The Management believes that these estimates are prudent and treasonable and are based upon the management’s best
knowledge of current events and actions. Actual results could differ from these estimates and differences between actual results
and estimates are recognised in the periods in which the results are known or materialised.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are
more likely to be materially adjusted due to originally assessed estimates and assumptions turning out to be different than the
actual results.

Examples of such estimates include the uscful life of property, plant and equipment, provision for doubtful debts/advances,
future obligation in respect of retirement benefit plans, impairment of investments/assets, etc.

i) Property, plant and equipment and Intangible Assets: (Refer note 5 and 7)

Management reviews the estimated useful lives and residual values of the assets annually in order to determine the amount of
depreciation/amortisation to be recorded duting any reporting petiod, The useful lives and residual values as per schedule 11
to the Companies Act, 2013 or otherwise are based on the Company’s historical expetience with similar assets and taking into
account anticipated technological changes, whichever is more apptopriate.
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ii) Impairment of financial assets: (Refer note 35)

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss. The
Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based on
Company’s past history, existing market conditions as well as forward looking estimates at the end of each reporting period.

iii) Loss Allowance (Refet note 12)

Trade receivables do not carry any interest and are stated at their nominal value as reduced by appropriate allowances for
estimated itrecoverable amounts. Under Ind AS, impairment allowance has been determined based on Expected Credit Loss
(ECL) model. Estimated itrecoverable amounts are based on the ageing of the receivable balance and histotical experience.
Individual trade receivables are written off if the same are not collectible.

iv) Impairment of non-financial assets: (Refer note 5, 6 and 7)

The catrying amounts of assets are reviewed at each Balance Sheet date to assess whether there is any indication that an
individual asset / group of assets (constituting a Cash Generating Unit) may be impaired. If thete is any indication of
impairment based on internal / external factots i.e. when the carrying amount of the assets exceed the recoverable amount, an
impairment loss is charged to the Statement of Profit and Loss in the petiod in which an asset is identified as impaired. An
impairment loss recognised in prior accounting periods is reversed or reduced if there has been a favourable change in the
estimate of the recoverable amount. However, the carrying value after reversal is not increased beyond the catrying value that
would have prevailed by chatging usual depreciation if there was no impairment.

v) Defined benefit obligation (Refer note 49)

The cost of post-employment benefits is determined using actuatial valuations. The actuarial valuation involves making
assumptions about discount rates, future salaty increases and mortality rates. Due to the long term nature of these plans such
estimates are subject to significant uncertainty. The assumptions used are disclosed in the notes to the financial statements.

vi) Fait value measutements (Refer note 34)

Management applies valuation techniques to determine the fair value of financial instruments (where active market quotes arc
not available). This involves developing estimates and assumptions consistent with how matket participants would price the
instrument,

Application of new and tevised Indian Accounting Standards (Ind AS)

Ministry of Cotporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e.f.
01 April 2025. The Company has reviewed the amendment and based on its evaluation has determined that it does not have
any significant impact in its financial statements.

In August 2025, MCA notified the following amendments to:

Ind AS 1, Presentation of Financial Statements, applicable w.e.f. 01 Aptil, 2025 — The amendment relates to classification of
liabilities as cuttent or non-cuttent and non-current liabilities with covenants. In the context of classifying a liability as current,
it removes the requirement of existence of a right to defer settlement for at least 12 months after the reporting date and instead
requites that the said right should exist on the reporting date and have substance. The amendment also introduces gaidance
on classification of liabilities with covenants. The Company has no impact of these amendments in its classification criteria of
cutrent and non-current liabilities.

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. 01 Aptil 2025 — The
amendment in Ind AS 7 requires to inform uvsers of financial statements of the existence of supplier finance arrangements and
explain the natute of the arrangements, the cartying amount of liabilities and the range of payment due dates. Ind AS 107 has
been amended to add supplier finance arrangements as a factor that may cause concentration of liquidity risk. The Company
has reviewed the amendment and ensured appropriate disclosures which are disclosed in note 21.

Ind AS 12, Intetnational Tax Reform — Pillar Two Model Rules applicable immediately - The Company has reviewed the
amendment and based on its evaluation has determined that it does not have any impact in its financial statements.
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5 Property, plant and equipment

Particulars Plant and Machinery Furniture Computers Office Equipment's Total

Gross cartying value
As at 23 September 2024 - - - - E

Additions - - -
Disposals - = -
As at 31 March 2025 - - - - -
Additions 39.24 0.74 6.61 413 50.72
Disposals - - - - -
As at 31 March 2026 39.24 0.74 6.61 4.13 50.72

Accumulated depreciation
As at 23 September 2024 - - - B -
Charge for the year . .

Disposals -
As at 31 March 2025 - - - - -
Chatge for the year 6.09 0.17 0.85 1.70 8.81
Disposals - - - - -
As at 31 March 2026 6.09 0.17 0.85 1.70 8.81

Net carrying value
Balance as at 31 March 2025 - - = = =
Balance as at 31 March 2026 33.15 0.57 5.76 2,43 41,91

6 Capital work in progress

Particulars Amount
As at 23 September 2024 -
Additions
Capitalized during the year -
As at 31 March 2025 E

Additions 0.45
Capitalized during the year .
As at 31 March 2026 0.45

7 Intangible Assets

Patent, trtadematk

and designs i

Patticulars Softwate

Gross carrying value
As at 23 September 2024 -
Additions - -
Disposals - .

As at 31 March 2025 E - =
Additions 0.77 92.36 93.13

Disposals .
As at 31 March 2026 0.77 92.36 93.13

Accumulated depreciation
As at 23 September 2024 - - =
Charge for the year - -

Disposals
As at 31 March 2025 - - -

Charge for the year 0.04 2.24 2.28
Disposals
As at 31 March 2026 0.04 2.24 2.28

Net carrying value
Balance as at 31 March 2025 . - -
Balance as at 31 March 2026 e 0.73 90.12
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8 Other non-current financial assets

Particulars

As at
31 March 2026

As at
31 Matrch 2025

Catried at amortised cost
Unsecured considered good (unless otherwise stated)
Secutity deposits #

Related party 500.30

Others 30.00

Bank deposits with more than 12 months maturity from reporting date* 41.08
571.38 E

Total

#Security deposit T 750 lakhs undiscounted value (31 March 2025: Nil) given to related party (Refer note 37)
* Bank deposits shown above are kept under lien with statutory authorities of  9.00 lakhs (31 March 2025: Nil) and short term borrowings availed from

banks of ¥ 32.08 lakhs (31 March 2025: Nil)

9 Income-tax assets (net)
Particulars As at As at
31 March 2026 31 March 2025
Advance income tax (Net of provision for tax :Nil (31 March 2025: Nil)) 541 0.32
Total 5.41 0.32
10 Other non current assets
Particulars As at As at
31 March 2026 31 March 2025
Prepayments 199.18 -
Total 199.18 -
11 laventories
Patticulats As at As at
31 March 2026 31 March 2025
Raw materials 159.65
Packing materials 635.96
Stock in trade 67.85
Finished goods
Goods in transit 45.84
Ovthers 1,275.34
Wortk-in-progress 70.21
Stotes, spares and consumables 5.99
. L . ) , X (9.47)
Less: Provision for reduction in value of raw matetials and packing matetials (net of write offs)
Total 2,251.37 E
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12 ‘Trade teceivables

Particulars As at As at
31 March 2026 31 March 2025
Unsecured
Trade receivables
- Others good 3,192.10 -
- Others credit impaired -
Total 3,192.10 -

Refer note 44 for ageing of trade receivables.

There are no debts due by Directors or other officers of the Company or any of them cither severally or jointly with any other person or debts due by

firms ot private companics respectively in which any ditector is a pattnet or a ditectot or a member.

Trade receivables are non-interest bearing and the payment terms are 45 to 60 days.

Trade receivables considered good - secured

Trade receivables considered good - unsecured 3,192,10
Trade receivables which have significant inctease in credit risk
Trade teceivables - credit impaired -
13 Cash and cash equivalents
Particulars As at As at
31 March 2026 31 Match 2025
Cash on hand 0.07
Balances with banks
in current accounts 2.87 29,55
in bank deposits (original maturity period less than 3 months) 3 1,350.78
Total 2.94 1,380.33
Note : There are no repatriation restrictions with respect to cash and bank balances held by the Company.
14 Bank balances other than cash and cash equivalents above
Particulars As at As at
31 Match 2026 31 March 2025
In bank depusits (otiginal maturity period more than 3 months but less than 12)* 10.78
Total 10.78 -
*Bank deposits shown above ate kept undet licn with statutory authorities of X 10.78 lakhs (31 March 2025: NA)
15 Other current financial assets
Particulars As at Asg at
31 Match 2026 31 March 2025
Unsecured, consideted good unless otherwise stated
Due from tic-up units 721.58
Total 721.58 -
16 Other current asscts
Pacticulars As at As at
31 Match 2026 31 Matrch 2025
Advance to suppliets - Considered good 1,022,39 24.95
Balance with statutory authoritics 172.20 .
Prepayments 271.36 0.05
Others 47.39 -
‘Total 1,513.34 25.00
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17 Equity share capital

Particulars

As at
31 March 2026

As at
31 March 2025

Authorisod share capital
Equity sharcs

250,006 (31 March 2025 - 250,000)) eyuiry shares of T10 cach 25.00 25.00
lasuixd, subscrlbed and fully paid-up - Equity Shares
S0,0140 (31 March 2025 - 50,000) cquity shares of Z 10 each 5.00 5.00
Issuedd, subscribed and fully pald-up - Equity Shares
200,000 (31 March 2025: 200,000) equity shares of T 10 each, fully puid up (31 March 2025: X 2 partly piail up) 20.00 4.00
Total 25.00 9.00
(2) Reconctliation of shares ding at the beginning and at the end of the year:
Particulars As at 31 March 2026 As at 31 March 2025
Enuity shares No. of shares Amount, No, of shares Amount
Phalanee as an the beginoing of the year 250,000 9.00
A Recepn of eall money dunng the year - 16.00 250,000 9.00
Balunce owstanding at the end of the year 250,000 25.00 250,000 9.00
(b) Sharcholders holding more than 5% of the shares ln the Company
Particulars As at 31 March 2026 As at 31 March 2025
No, of shares Y% No. of sharcs %
{of T 10 each) of holding (of T 10 each) of holding
Equity shares
OH Five OH Talent LLP 25,000 10.00% 25,000 10.00%
Mr. Ranveer Singh Bhavnani 25,000 10.00% 25,000 10.00%
Allicd Blenders and Distillets Limited (Holding 200,000 80.00% 200,000 80.00%
Company)
Total 250,000 100.00% 250,000 100.00%
As per records of the Company, incliding its register of sharcholdess/membiers and ather declarationy received from shareholders regarding beneficial lterest, the
above shareholding represents both legal and beneficial ownership of shares,
(c) Details of cquity shares held by promoters
As at 31 March 2026
at the ares %, cha i
Particulars Promoter Name NGUaENes it Uis Change during the year INoAalishases aflthe % of Total Shares % change Idunng e
hepinning of the yoar end of the year period
OH Five O Tal
liquity shares of T 10 each fully paid LLP A alent 25,000 25,000 10.00%
Mt Ranveer Singh
Eequity shates of T 10 cach fully paid § ‘.m{"u ne 25 [NKH 25,000 10.00%
Bhavnani
Allied Blendeis and
Squity sl ; pai " Y
Equity shares of 1 10 cach fully paid Distillers Limited EIEIRGEY 200,000 80.00%
Total 250,000 - 250,000 100.00% 0.00%|
As at 31 March 2025
. E . % during the
Particulars Promoter Name NO, ol:shurcs athe Change during the year INo: geiatcs agliie % of Total Shares ¢ change during the
beginning of the year cnd of the year year
OH Tive OH Tal
Equity shares of T 10 cach fully paid LLP ve went 25,000 25,000 10.00%j NA
Mr. Ranveer Singl
Luity shares of T 10 each fully paid Fy franvece ineh 25 000 25,000 100% NA
Bhavnani
Allicd Blenders and
Lquity res i Y N
Iquity shares of T 10 each partly paid Distillers Limited 2001,LHMW)) 200,000 80.00% NA
Total 250,000 250,000 100.00% NA
(dy Rights, preferences and cestrictions attached to cach clase of shares:
"T'he Compauy has only one class of cquity sharcs having a par valuc of X 10 per share. Bach holder of equity shares is entitled to onc vote per share. The dividend proposud, if any, by the Board of dircctots is subject to
the approval of the shareholders at the ensuing Annual General Mecting, except in the case of interim dividend.
[ the event of liguidation of the Company, the holders of equity shares will be entitled to reccive remaining asscts of the Company, after distribution of all preferential amounts, The distribution will be 10 proportion to
the number of fully paid-up equity shares held by the sharehoiders.
() The Company has not issued any equity shares as fully paid-up for consideration other than cash, since the Company's incorpotation dated 23 September 2024 till the reporting date i.c. 31 March 2026,

() Thereme no shaes reserved for issue under options and contracts / commitments for the sale of shares / disinvestments.

(g) "There aic no bonus shares issucd, or shares bought back, since the Company's incorporation dated 23 Seprember 2024 dill the reporting date ic. 31 March 2026.
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Other equity
Particulars As at As at

31 March 2026 31 March 2025
Securities premium 6,980.00 1,396.00
Contribution from holding company 89.09
Loss in the statement of profit and loss (retained carnings) (4,095.70) 4.60)
Total 2,973.39 1,391.40

Natute and purpose of reserves

Securities premium

Securitics premium represents the premium received on the issue of shares. The tesetve is to be utilised in accordance with the provisions of

Companies Act, 2013.

Contribution from Holding company

Represents shate options granted to employees of the company by the holding company

Surplus in the statement of profit and loss

Surplus in the statement of profit and loss pertain to the accumulated earnings made by the Company over the yeats.

Change in balance of securitics premium

Particulars As at As at

31 Match 2026 31 March 2025
Balance at the beginning of the year 1,396.00 :
Add: Receipt of call money during the year 5,584.00 1,396.00
Balance at the ¢nd of the year 6,980.00 1,396.00
Change in balance of conttibution from Holding company
Particulars As at As at

31 March 2026 31 March 2025
Balance at the beginning of the year -
Add: Share options granted duting the year 89.09
Balance at the end of the year 89.09 -
Surplus /(deficit) in the statement of profit and loss (retained earnings)
Particulars As at As at

31 Match 2026 31 March 2025
Balance at the beginning of the year (4.60)
Adch Loss for the year (4,092.32) (4.60)
Actuarial gains/ (loss) on defined benefit obligations (net of tax) 1.22 -
Balance at the end of the year (4,095.70) (4.60)




ABD Maestro Private Limited

19

20

20.1

Material accounting policy information and other explanatory information to the financial statements for the year ended 31 March 2026
® in lakhs, except for share data and, if otherwise stated)
Provisions (Non-Current)
Particulars As at As at
31 March 2026 31 March 2025
Provision for employee benefits
Gratiity (Refer Note 49) 66.90
Total 66.90 -
Cutrent Borrowings
Particulats As at As at
31 March 2026 31 March 2025
Secured
Cash ctedit facility from banks (repayable on demand) (refer note 20.1) 1,581.03
Total 1,581.03 -
Nature of securities As at As at
31 March 2026 31 March 2025
IDFC First Bank 1,581.03
i) First pari passu charge on entire current assets of the Company, both
present and future.
ii) Exclusive chatge on letter of comfort Allied Blenders and Distillers
Limited

20.2

Reconciliation of liabilities arising from financing activities

Cash and cash

. ) Curtent borrowings Others
Particulars cquivalents

Balance as at 23 September 2024 - - -
Cash flows (net) 1,380.33

Balance as at 31 March 2025 1,380.33 = =
Cash flows (net) (1,377.39) -

Proceeds/ repayment of current borrowings (net) = 1,581.03 :
Finance costs - 5.27 493.21
Finance costs paid > (5.27) (493.21)
Balance as at 31 Match 2026 2,94 1,581.03 -
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21 Ttrade payables

Particulars As at As at
31 March 2026 31 March 2025

Trade payables (including Acceptances)*
Ducs of micro and small enterpriscs 162.58
Dues of creditors other than micro and small enterprises

Related Party (Refer note 37) 145.65

Others 2,339.17 4,68
Total 2,647.40 4.68

*Acceptances amounting to ¥ 199,16 lakhs (31 March 2025: NA)
Refer note 45 for ageing of trade payables

Note - The dues to micro and small enterprises as requited under Micto, Small and Medium Enterptise Development Act, 2006 (MSMED) to the extent

information available with the Company is given below :

21.1 |Particulars

As at
31 March 2026

As at
31 Masch 2025

(2) |Principal amount and Interest due thereon temaining unpaid to any supplier
coveted under MSMED Act, 2006 :

Principal amount duc to micro and small enterpriscs

Intetest due on above

(b) [The amount of interest paid by the buyet in terms of section 16 of the
MSMED Act, 2006, along with the amounts of the payment made to the
supplict beyond the appointed day during each accounting year

¢) |The amount of interest due and payable fot the petiod of delay in makin,
pay P Y g

payment (which have been paid but beyond the appointed day during the

year) but without adding the interest specified under MSMED Act, 2006.

(d) |The amount of interest accrued and remaining unpaid at the end of each
accounting year; and

(€) [The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above ate actually

paid to the small entetprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act, 2006.

162.58

21.2 Supplier Financing Arrangements

Some of our suppliers elect to discount certain receivables from the Company with financial iastitutions, In some instances, the Company provides suppliets
and/or banks with visibility of invoices approved for payment, which helps them receive cash from the bank before the invoice due date, if they choose to
do so. Payment dates and terms for the Company do not vary based on whether the supplier chooses to factor their receivable. If a receivable 15 purchased
by a third-party bank, that third-party bank does not benefit from additional security when compared to the security originally enjoyed by the supplier. The
Company cvaluates these arrangements to assess if the payable holds the characteristics of a trade payable ot should be classified as a financial liability.

At 31 March 2026 all such liabilities were classified as trade payables.

Comparable trade payables not pare of the airanpement

Particulars As at
31 March 2026

Carrying amount of trade payables (subject to supplicr financing arrangements)
Presented within trade payables 199.16
of which suppliets have received payment 199.16
Range of payment due dates
Liabilities that are part of the arrangement 0-90 days

0-90 days
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22 Other cutrent financial liabilities

Particulars As at As at
31 March 2026 31 March 2025
Employees related liabilities 148.41
Duc to tie-up units 715.70
Other financial liabilities 296.52
Total 1,160.63 -
23 Other cutrent liabilities
Particulars As at As at
31 March 2026 31 March 2025
Advance from customers 22.96 -
Statutory dues 70.34 0.57
Total 93.30 0.57
24 Curtrent Provisions
Particulars As at As at
31 March 2026 31 March 2025
Provision for employee benefits
Gratuity (Refer Note 49) 10.05
Compensated absences (Refer Note 49) 43.59
Total 53.64 =
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25

26

27

Revenue from operations

on and other explanatory information to the financial statements for the year ended 31 March 2026

Particulars

Year ended
31 March 2026

Year ended
31 March 2025

Revenue from contracts with customer

Sale of goods

Indian made foreign liquor (IMFL) 5,749.94
Other operating revenue
Scrap Sales 1.15
Total 5,751.09 -
Other income
Particulars Year ended Year ended
31 March 2026 31 March 2025
Intorest income on financial assets measured at amortised cost
Interest on deposits with bank 7.94 3.24
[nterest on other deposits 1.51 =
Foreign exchange gain and loss (neg) 53.30
Miscellaneous Income 0,02
Total 62.77 3.24
Cost of materials consumed
. Year ended Year ended
Particulars 31 March 2026 31 March 2025

Raw materials
Opening Inventory

1,149.38

Add: Purchases

Less: Closing inventory (159.65)

Raw materials Consumed 989.73 -
Packing materials

Opening Inventory -

Add: Purchases 1,524.68

Less: Closing inventory (635.96)

Packing materials consumed 888.72 -
Total 1,878.45 -
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28 Changes in inventories of finished goods, wotk-in-progress and stock in trade

for the year ended 31 March 2026

) Year ended Year ended
Partlctiure 31 March 2026 31 March 2025
Opening stock
Finished goods
Stock in Trade
Work-in-progtess
l.ess: Closing stock
Finished goods 1,321.18
Stock in Trade 67.85
Work-in-progress 70.21 -
1,459.24 -
(Increase) in inventories (1,459.24) -
Increase in excise duty on finished goods 1,250.85 -
Total (208.39) -
29 Employee benefit expense
Particulars Year ended Year ended
31 March 2026 31 March 2025
Salaries, wages and bonus 1,401.10
Contribution to provident and other funds (Refer note 49) 63.68
Share based payment expenses (Refer note 41) 89.09
Staff welfare expenses 3.10
Total 1,556.97 -
30 Finance costs
Particulars Year ended Year ended
31 March 2026 31 Match 2025
Interest on working capital 5.27
Interest others 493.21
Bank processing fees 0.79
Total 499.27 -
31 Depreciation and amottisation expenses
Particulars Year ended Year ended
31 Matrch 2026 31 March 2025
Depreciarion of property, plant and equipment 8.61
Amortisation of intangible assets 2,28
Total 11.09 -
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Other expenses

nting policy information and othcr explanatory information to the financial statements for the year ended 31 Masch 2026

Particulars Year ended Year ended

31 March 2026 31 March 2025
Rent 43,50
Excise levies and escort charges 27.73
Consumption of storcs and spare parts 14.14
Repaits others 22,74
Insurance 7.34
Rates and taxes 290.83
Bottling charges 84.86
Travelling expenses 139.38 -
Legal and professional fees 226.58 5.74
Auditots' remuneration (Refer note below) 13.57 0.50
Selling and distribution expenses 99.57
Sales and business promotion 3,248.35
Commission 24.33
Conference and seminar 4.75 0.78
Internet charges 2.51
Provision for reduction in value of raw materials and packing materials 9.47
Contract labout charges 240
Bank charges 2,05
Royalty expenses 3.05
Miscellaneous expenses 12.65 0.82
Toral 4,279.80 7.84
Auditors’ temuneration (including taxes)

. Year ended Year ended
Particulars 31 March 2026 31 March 2025
Statutoty audit 12.98 0.50
Out of pocket expenses 0.59 0.00
Total 13.57 .50
Othet comprehensive income
Particulars Year ended Year ended

31 March 2026 31 March 2025
Ttemns that will not be reclassified to profit or loss
Actuarial gains on defined benefit obligations (1.22)
Income taxcs on above .00 e
Total (1.22) -
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35 Financial risk management

The Company is exposed primatily to flucruations in foreign exchunge, Interest tate, credit quality and liquidity management which may adversely impact the falr value of its

financial assees and liabilitis, 'The Company has a risk management policy which covers the rish uss
approved by
performance of the Company,

Tlie Company's prineipal financial liabilities comptises of borrowings,
receivililes, cash and bank balanees, other bank balances and other financial asscts that derive directly from its operations.

A Credit risk

sciated with ies finaneial assets and liabilines. The risk management policy is
the Board of Dircetors. The focus is to ussess the unpredictability of the financiul cnvironment and 1o mitigate potential adverse cffect on the financial

trade payables and other financial liabilities. The Company’s principal financial assets include trade

Creit risk is the tsk that counterparty will not meet its obligations uinder & financial instrument or custorter contract, leading, to g financial loss. The company is vxpuicd to

credit sk from its operating activitics (primarily trade receivables) and from its financing activitics, financial
creclit tisk is monitored on an ongoing basis. Credie evaluations are performed on all customers requiring credit over a cerfiin amount.

a: Trade receivables

assets. Management hasa credit policy in place and the ¢xposure to

“Yracde receivables are unsecured and are derived from revenue earned from two main clisses of mrade receivables i reccivables from sales 10 government corparations and

receivables from sales to private parties. A substantial portion of the Company's trade receivables are fram private customess having good crudit wiorthiness

which results in low

credit risk. Hence trade reccivables are considered 1o be a single class of financial assets. The Company measared the expected credit loss of trade recvivables from individual

customers based on historical trends, industry practices and the business environment in which the entity
trends.

operates. Loss rates axe based on actual loss experiences and past

The table below provide details regarding past dues receivables as at each reporting date:
As at As at
Particulars 31 March 2026 31 March 2025
T in lakhs % T in lakhs %

Trade receivables

from govetnment corporation 808.24 25.32% NA

from private parties 238386 T4.68% NA
Total trade receivables (Refer note 12) 3,192.10 100.00% - NA

b: Other financial assets

Cash balances are tnaintained with banks having high credit rating, Security deposits are placed with government agencies and with the holding company. Hence there 18

insignificant credit tisk. The Company presumes increase in credit risk when financial assets are past due more than the credit petiod.

B Liquidity risk
Ligquidity risk is the risk that the Company niay not lie able to meet its
Abicetive is to maintain optimum fevels of liquidity and to ensure that funds are available for use as per requirement.
sceount of financial liabilities viz. burrowings, trade payables and other financial liahilities.

"Ihe finance depattment of the Company is responsible for Tiquidity

present and future cash and collateral obligations without incurring unacceptable losses. The Company’s
The liquidity risk principally arises from obligatious on

and funding as well as setrlement management. In addition, processes and policies related to such risks are

overscen by seoior manageinent. Management mouitors the Company’s net liquidity position through trade reccivables or through short term borrowings on need basis.

(i) Financing arrangements:
"The Company has access to the following undrawn borrowing facilities at the end of tepotting petiod:

Particulars As at As at
31 March 2026 31 Match 2025
Floting rate
Expiring within one year 2,418.97
{Cash credit Facility)

(it) Maturities of financial liabilities :

The table below summatises the marurity profile of the Company’s financial liabilities based on contractual undiscounted payments at each teporting date. Amounts disclosed

under note 23 ate carrying values based on amortised cost:

As at 31 March 2026

Particulars Upto 1 year L Total
yt:'.lrs
MNaon-derivatives
Current borrowings 1,581.03 - 1,581.03
Trade payables 2,647.41 2,647.41
Other financia! liabilitics 1,160.63 1,160.63
Total 5,389.06 - 5,389.06
As at 31 March 2025
Particulars Upto 1 year Beeueendiand’s Total
years
Non-derivatives
Cutrent borrowings -
Trade payables 4.68 4.68
Othet financial liabilities s
Total 4.68 -
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C

@

@)

Matket risk

Market isk is the risk that the fair value of futute cash flows of a financial instrument will fluctuate because of changes in matket ptices. Matket risk comprises three types of tisk: Forcign currency
risk, interest rate risk and price risk. The Company's exposure to market tisk is primarily on account of foreign currency exchange rate risk and interest rate risk.

Foteign currency risk

Foreign cutrency risk is the tisk that the fair value or future cash flows of an exposure will fluctuate because of changes in forcign exchange rates. "The risk primatily relates to fluctuations in
reccivables, trade payables, borrmwings and other payables denominated in USD, GBP, and LURQ against the functional currency INR of the Company.

The Company’s tisk management policy is to assess the Company's net exposutes which is mainly represented by receivable and payable towards expotts and imports respectively, and partly
represented by the loans availed in foreign currencies. The Company can hedge its net exposutcs with a view on forex outlook.

(a) The Company's exposure to unhedged foreign currency risk at the end of reporting period are as under:

(Amount are in foreign currency in lakhs)

h 31 March 2026 31 March 2025

Particulass
UsD GBP EURO UsD GBP EURO

Financial assets
Ttade receivables 1.25
Others - 3.99 0.11
Exposure to forcign curtrency risk (assets) 1.25 3.99 0.11 - - -
Financial liabilitics
Tradc payables 0.03
Others - - * -
Exposute to foreign currency risk (Habilities) 0.03 - - - - -
Particulars UsSD GBP EURO
Closing rate of foreign currency as on 31 March 2026 (in 3) 94.31 124.69 108.30
Closing rate of foreign currency as on 31 March 2025 (in %) 85.45 110.53 92.46

Sensitivity to foreign currency risk

"T'he following table demonstrates the sensitivity in foreign currency with all other variables held constant. The below impact on the Company's profit before tax and cquity is based on changes in the
fair value of foreign currency monetary assets and liabilitics at balance sheet date:

(Amount in lakhs)

31 March 2026 31 Match 2025
Cutrencles
Increase Decrease Increase Decrease
by 2% by 2% by 2% by 2%
usD 231 (2.31) -
GBP 9.96 9.96) -
LURO 0.23 0.23) -

Cash flow and fair value interest tate risk

This refers to risk to company’s cash flow and profits on account of movement in market interest rates. The company's interest rate risk is mainly due to the borrowings acquired at floating interest

ratc,

The Company's borrowings (cutrent) structure at the end of reporting petiod ate as follows:

. As at As at
Particulars 31 March 2026 31 March 2025
Variable rate borrowings 1,581.03 -
Total 1,581.03 :

Sensitivity analysis

Particulars

Impact on profit before tax and equity

As at
31 March 2025

Increase by 50 bps
Dectease by 50 bps

As at
31 Match 2026
791)
791
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36 Capital management

The Company’s objectives when managing capital are to -

* safeguard their ability to continue 2s a going concetn, so that they can continue to provide returns for shareholders and benefits for other stakeholders, and

* maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders.

The Company monitors its capital by using gearing ratio, which is net debt divided by total equity. Net debt includes short term borrowings net of cash and

cash equivalents and equity comptises of equity share capital and other equity.

A. The amount managed as capital by the company are summarised as follows:

Particulars As at As at

31 March 2026 31 March 2025
Debt 1,581.03 -
Less: Cash and cash equivalents (2.94) (1,380.33)
Net Debt 1,578.09 (1,380.33)
Total Equity 2,998.39 1,400.40
Capital gearing ratio* 0.53 (0.99)

*Increase in capital gearing ratio is primarily due to availment of cash credit facility availed and infusion of capital by the Holding company during the year.
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37 Related patty disclosutes, as per Ind AS 24
In accotdance with the requirement of Ind AS 24 'Related Party Disclosutes', name of the related patty and related party relationships, are disclosed where
transactions have taken place duting the reporting petiod, and for all parties in the case of relationship of control.

(a) List of related parties
Holding Company
Allied Blenders and Distillers Limited (w.e.f. 28 February 2025)#

Promoter
OH five OH Talent LLP
Mt. Ranveet Singh Bhavnani

Key management personnel
Directors
Mr. Alok Gupta (w.e.f 1 April 2025)
Mz, Ramakrishnan Ramaswamy (w.e.f 28 February 2025)
Mt, Ratan Lal Jain (w.e.f 28 February 2025)
Mer. Jugjeet Singh Bhavnani (till 1 April 2025)
Mz, Sudeep Subash (till 1 April 2025)
Managing Directot
Mr. Bikram Basu (w.e.f. 1 April 2025)
Chief Financial Officer
Mr. Shyam Sundar Kahnani (w.e.f. 1 April 2025)

o
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(b) Transactions during the year with related partics :

Particulars 31 March 2026 31 March 2025

Allied Blenders and Distillers Limited

Issue of equity shares 5,600.00 1,400.00

Sale of goods 454,72

Royalty fees 3.05

Rent expenses 2591

Bottling charges 111.02

SAP license fees costs 8.00

Shared services cost 106.55

Interest charges 488.25

Transfet of employee related liabilities 105.73

Insutance premium paid on bchalf of company 5.00

Purchase of matetials 1,110.32 -

Security deposit given 750.00
OH five OH Talent LLP

Issue of equity shares 2.50
Mt. Ranveer Singh Bhavnani

Issue of equity shares 2.50
Mr. Bikram Basu

Managerial remuneration/Short term employee benefits * 342,10 -
Total 9,110.65 1,405.00

* Lxcludes compensated absences and gratuity benefits provided on the basis of actuarial valuation on an overall Company basis.

The Holding company has issued letter of comfort to IDFC First Bank for cash credit facility availed by the Company
#Pursuant to the share purchase agreement dated 28 February 2025 between the existing shateholders of the Company and Allied Blenders and Distillers
Limited, 80% cquity shares of the Company wete acquired by Allied Blenders and Distillers Limited. Accotdingly, with effect from 28 February 2025, the
control over the Company has been transferred to Allied Blenders and Distillers Limited and the Board of Directors has been reconstituted.

(c) Balances at the year end :

Particulars

31 March 2026

31 March 2025

Allied Blenders and Distillers Limited
Trade Payables

145.65
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38 Revenue from contracts with customers

The Company determines revenue recognition through the following steps:

1, Identification of the contract, or contracts, with a customer.

2. Identification of the performance obligations in the contract.

3. Determination of the transaction price.

4. Allocation of the transaction price to the performance obligations in the contract.
5. Recognition of revenue when, or as, a performance obligation is satisfied.

In all cases, the total transaction price fot a contract is allocated amongst the vatious petformance obligations based on their relative stand-alone selling
prices. The transaction price for a contract excludes any amounts collected on behalf of third parties.

At contract inception, the Company assesses the goods and services promised in the contracts with customers and identifies a performance obligation for
each promise to transfer to the customer a good or setvice (ot bundle of goods or setvices) that is distinct. To identify the petformance obligations, the
Company considers all of the goods and services promised in the contract regardless of whether they are explicitly stated or are implied by customaty
business practices.

"The majority of customer contracts that the Company enters into consist of a single performance obligation for the delivery of Indian made foreign liquor.
The Company recognizes tevenue from product sales when control of the product transfets, generally upon shipment ot delivety to the customet, .., ata
point in time. The Company records product sales net of estimated incentives/discounts, returns, and other related charges. These are generally accounted
for as variable consideration estimated in the same period the related sales occur. The methodology and assumptions used to estimate rebates and returns
are monitored and adjusted regulatly in the light of contractual and legal obligations, historical trends, past experience and projected market conditions.
The payment terms are generally less than a year. The Company does not have any remaining petformance obligation as contracts entered for sale of
goods are for a shorter duration.

a) Disaggregation of revenue :

Particulars 31 March 2026 31 March 2025
(i) Based on geographical markets

Within India 5,749.25 -
Outside India 1.84

Revenue from contracts with customer 5,751.09 -
(ii) Based on type of customer

Government Corporation 919.96 -
Private patties 4,831.13 =
Revenue from contracts with customer 5,751.09 -

b) Reconciling the amount of revenue trecognised in the statement of profit and loss with the contracted price

Particulars 31 March 2026 31 Match 2025
Revenue as pet contracted price 6,773.40

Adjustments (includes provisions estimated and adjustments there against)

Sales incentive (1,007.90)

Discount (14.41)

Revenue from contract with customers 5,751.09 -
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Earnings per share
Particulats Year ended Year ended

31 Matrch 2026 31 Match 2025
Net profit attributable to equity share holders (4,092.32) (4.60)
Weighted average number of equity shates outstanding during the year for Basic and Diluted EPS 158,110 56,561
Earnings per share:
Basic and diluted EPS (in %) (2,588.28) (8.13)
Face value per share (in ) 10.00 10.00

Segment reporting

Business segment

The Company is engaged in the business of manufacture, purchase and sale of alcoholic beverages. Operating segment are treported in a manner consistent
with the internal reporting provided to the Chief Operating Decision Maker (CODM). The CODM regulatly monitors and reviews the operating result of
the whole Company as one segment of "Alcoholic beverages/liquids". Thus, as defined in Ind AS 108 “Operating Segments”, the Company’s entire
business falls under this one operational segment. The Company has not presented any other significant information to the CODM.

Entity wide disclosures
Revenue of T 609.64 lakhs is detived from one external customers (31 March 2025: NA) that individually accounted for more than 10% of the total
tevenue.

41 Shared based payment

42

The holding company has granted stock options to cettain employees of the Company. Hence the company has recognised shated based payment
expenses of T 89.09 Lakhs (31 March 2025: NA) in Profit and loss and corresponding credit has been accounted as contribution from holding company
undet other equity.

The Company is entitled to create deferred tax asset in the books of accounts with respect to catried forward business losses and unabsotbed depreciation
as on 31 March 2026. However, in the absence of virtual certainty of sufficient future taxable business income, deferred tax asset has not been recognized

on the ground of prudence.
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CWIP ageing schedule

The ageing schedule for CWIP is as below:

Projects in Progress

Amount in CWIP for a period of

Total

Less than 1 year 1-2 years

As at 31 March 2026 0.45 0.45
As at 31 March 2025
Projects temporarily suspended
Thete are no projects in progress whose completion is overdue ot has exceeded its cost compated to its original plan.
Trade receivables ageing schedule
31 March 2026

Outstanding for following periods from due date of payment Total
Particulars

Less than 6 months 6 months - 1 year 1-2years
() Undisputed Trade receivables - considered good 3,123.91 68.19 3,192.10
(i) Undisputed Tradc Receivables - credit impaired
(iii) Undisputed Trade Receivables - which have
significant increase in credit risk :
(iv) Disputed Trade Receivables - considered good
(v) Disputed T'rade Receivables - credit impaired
(vi) Disputed Trade receivables - which have significant
increase in ctedit risk
Total 3,123.91 68.19 - 3,192.10
31 March 2025

Outstanding for following periods from due date of payment Total

Particulars

Less than 6 months 6 months - 1 year 1-2years

(i) Undisputed Trade receivables - considered good

(i) Undisputed Trade Receivables - credit impaired

(iii) Undisputed Trade Receivables - which have
significant increase in credit risk

(iv) Disputed Trade Receivables - considered good

(v) Disputed Ttade Receivables - credit impaired

(vi) Disputed Trade reccivables - which have significant
increase in credit risk

Total
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31 Match 2026

Outstanding for following periods from due date of payment

Particulars
Unbilled Not due Less than 1 year 1-2 years

Total

(i) Total ourstanding dues of micro enterprises and small - 40.20 121.70 0.68
enterptises

(ii) Total outstanding dues of creditors other than micro 1,775.39 361.49 347.94

enterprises and small enterprises

(iii) Disputed dues of micro enterprises and small - -

enterptises

(iv) Disputed dues of creditors other than micro

enterptises and small enterprises

162.58

2,484.82

Total 1,775.39 401.69 469.64 0.68

2,647.40

31 March 2025

Outstanding for following periods from due date of payment

Particulars

Total

Unbilled Not due Less than 1 year 1-2 years
(i) Toral outstanding dues of micro enterprises and small -
entetptises

(i) Total outstanding dues of creditors other than micro - - 4,68
enterprises and small enterprises

(iii) Disputed dues of micro enterprises and small

enterptises

(iv) Disputed dues of creditors other than micro

enterprises and small enterprises

4.68

Total - - 4.68 -

4.68

Details of transactions and balances with struck off companies

Nature of Transactions during the period Balance as at

Name of the Entities

Transactions FY 25-26 FY 24-25 31 March 2026

31 March 2025

1. Beli Ram Tara Chand Jain ‘Trade Payables 4.16

Total 4.16 = B
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(2)

(b)

As per Indian Accounting Standard-19, ‘Employee Benefits’, the disclosure of employee benefits as defined in the standard are given below:

Contribution to defined contribution plan, recognised as expense for the yeat are as under:

Particulars Year ended Year ended
31 March 2026 31 March 2025
Employets’ contribution to provident fund 53.21
Limployets’ conttibution to national pension scheme 3.62
Employets’ contribution to family pension fund 4.07
Employets’ conttibution to labour welfare fund 0.00
Employees deposit linked insurance 0.40
Employees provident fund administration charges 2.38
Total 63.68 -
Defined benefit plan

Defined benefit obligations - Gratuity (unfunded)

Charactetistics of defined benefit plan (Paragraph 139 (a) of Indian Accounting Standard (Ind AS) 19)
The gratuity plan is governed by the Payment of Gratuity Act, 1972 under which an employee who has completed five years of service is entitled to
specific benefits. The level of benefits provided depends on the member’s length of service and salaty at retirement age. The entity has a defined benefit
gratuity plan in India (unfunded). The entity’s defined benefit gratuity plan is a final salary plan for employees. Gratuity is paid from entity as and when it

becomes due and is paid as per entity scheme for Gratuity.

Gratuity Year ended Year ended
31 March 2026 31 March 2025
Mortality table Indian Assured Lives
Mortality
2012-14 (Usban)
Discount rate 7.14%
Salary growth rate 7% p.a.
Attrition rate 13%
Changes in the present value of obligation 3 M:rsc:t 2026 3 M?:c;tZOZS
Present value of obligation at the beginning of the year 2
Defined benefit obligation transferred from holding company on account of transfer of employees 62.78
Cutrent service cost 10.23
Past setvice cost 4,62 -
Interest expenses 1.61
Benefits paid (1.07)
Actuarial (gains)/losses on obligations - due to change in financial assumptions (1.92)
Actuarial (gains)/losses on obligations - due to experience 0.70
Present value of obligation at the end of the period 76.95 -
Amount recognised in the balance sheet 31 M::c;t 2026 31 M}:rsc: 2025
Present value of obligation at the end of the period 76.95
Fair value of plan assets at the end of the period -
Net liability recognised at the end of the period 76.95 R
Non-current provisions 66.90
Current provisions 10.05
Expenses tecognised in the statement of profit and loss Safichisd Yeat ended
31 March 2026 31 March 2025
Cutrent service cost 10.23 -
Past service cost 4.62
Net interest cost 1.61
Total expenses recognised in the statement of profit and loss 16.46 -
(1.22)

/
Re-measurement (ot actuarial)) (gain)/losses arising from change in assumptions C}/ |
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] s Year ended Year ended
Maturity profile of defined benefit obligation 31 March 2026 31 March 2025
Expected cash flows over the next (valued on undiscounted basis) :
1st following year 10.05
2nd following ycar 24.58
3td following year 6.51
4th following year 6.24
5th following year 6.62
Sum of years 6 to 10 25.56
Sum of years 11 and above 29.24

The weighted average duration of the defined plan obligation at the end of the reporting petiod is 5 years (31 March 2025: NA).

Sensitivity analysis:

Significant actuarial assumptions fot the determination of the defined benefit obligation (DBO) are discount rate, expected salary increase and employee
turnover, The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the
reporting petiod, while holding all other assumptions constant. The tesults of the sensitivity analysis on the DBO is given below:

Particulars Year ended Year ended
31 March 2026 31 Match 2025
Delta effect of +1% change in rate of discounting 2.92)
Delta effect of -1% change in rate of discounting 3.20
Delta effect of +1% change in rate of salary increase 1.65
Delta effect of -1% change in rate of salary increase (1.69)
Delta effect of +1% change in rate of employee tutnover 0.08
Delta effect of -1% change in rate of employee turnover (0.11)

The scnsitivity analysis ptesented above may not be tepresentative of the actual change in the defined benefit obligation as it is unlikely that the change in
assumptions would occur in isolation of one another as some of the assumptions may be cortelated. There is no change in the method of valuation from
the prior period. Sensitivity due to mortality and withdrawals are not material and hence impact of change not calculated.

Risks associated with defined bencfit plan

Valuations of defined benefit plan are pesformed on certain basic set of pre-determined assumptions and other regulatory framewotk which may vary over
time. “Thus, the Company is exposed to various risks in providing the above benefit plans which are as follows:

i. Tnterest Rate tisk: The plan exposes the Company to the tisk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost
of providing the above benefit and will thus result in an increase in the value of the liability (i.c. value of defined benefit obligation)

ii. Salary Escalation Risk: The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in
future, Deviation in the rate of increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of
obligation will have a bearing on the plan’s liability.

iii. Mortality risk : Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.
Mortality rate during employment is calculated considering Indian Assured Lives Mortality 2012-14 (Utban)

Compensated absences

The leave obligations cover the Company's liability for sick and privilege leaves. The leave obligation is presented as curtrent, since the Company does not
have an unconditional tight to defer scttlement for any of these obligations. Howevet, based on past experience, the Company does not cxpect all
employees to take the full amount of accrued leave or require payment within the next 12 months.

Particulats Year ended Year ended
31 March 2026 31 March 2025
Opening Balance -
Add: Transferred from holding company on account of transfer of employees 39.74
Add: Addition during the year 4.96
Less: Payment during the year (1.11)
Closing balance 43.59 -

0%
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The Ministty of Cotporate Affairs (MCA) has prescribed a tequirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies
(Accounts) Amendment Rules, 2021 requiring companics, which uses accounting software for maintaining its ooks of account, shall use only such accounting softwaec which has a feature of
recording audit trail of each and every transaction, creating an edit log of each change made in the books of account along with the date when such changes were made and ensuting that the audit
trail cannot be disabled.

The Company has used an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has been enabled throughout the
year at the application level. The software is operated by a third-party software service provider and in the absence of any information on the existence of audit trail feature in the Independent
Service Auditor’s Assurance Report on the Description of the Service Organization’s System and the Suitability of the Design and Operating Effectiveness of Controls’ (‘Type 2 report’ issued in
accordance with ISAE 3402, Assurance Reports on Controls at a Setvice Organization), we are unable to assess whether the audit rail feature was cnabled and operated throughout the year at
the database level to log any direct data changes, used for maintenance of all accounting records by the Company. Further audit logs at the database level have not been retained as per statutory
requirements for record retention, Based on management’s assessment, this does not pose any impact, as controls at the application layer ate operating effectively.

There wete no contingent liabilities or capital commitments as at 31 March 2026,

As per Section 135 of the Companies Act, 2013 and rules made thereunder , every Company having a net worth of ¥ 500 crore or more, ot tutnover of T 1,000 ctore or more ot a net profit of T
5 crore or more during the immediately preceding financial year shall ensure that the Company spends, in every financials year, at least 2% of the average net profits earned duting the year the
three immediately peeceding financial years, in pursuance of its Corporate Social Responsibility Policy.

The provision pertaining to CSR as prescribed under Section 135 of the Companies Act 2013, arc not applicable to the Company since none of the criteria arc met during the preceding financial
year.

The Company was incorporated on 23 Septembet 2024, The figures for the previous year have been regrouped/reclassified whetever nccessary to make them comparable, however the same may
not be comparable since the comparable period is not uniform. The impact of such reclassification/ regrouping is not material to the financial statements.
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