
































Chitwan Blenders & Bottelers Private Limited
Balance sheet as at 31 March 2023

 As at  As at 
Particulars Notes 31 March 2023 31 March 2022
ASSETS

I Non-current assets
Property, plant and equipment 3 0.03  0.03  
Deferred tax assets (net) 4 -   -  
Total non-current assets 0.03  0.03  

II Current assets
Financial assets

(i) Cash and cash equivalents 5 3.45  3.46  
Current tax assets (net) 6 0.26  0.26  
Other current assets 7 16.33  16.33  
Total current assets 20.04  20.05   

TOTAL ASSETS 20.07  20.08   

EQUITY AND LIABILITIES
III Equity

Equity share capital 8 19.98  19.98  
Other equity 9 (419.77)  (417.62)  
Total equity (399.79)  (397.64)  

Liabilities
IV Non-current liabilities

Financial liabilities
(i) Borrowings 10 9.40  8.67  

Total non-current liabilities 9.40  8.67  

V Current liabilities
Financial liabilities

(i) Trade payables 11
- Total Outstanding dues to Micro and Small
Enterprises -  
- Total Outstanding dues of creditors other than Micro 
and Small Enterprises 42.84  40.86  
(ii) Other current liabilities 12 367.62  368.20  

Total current liabilities 410.46  409.05  

TOTAL EQUITY AND LIABILITIES 20.07  20.08   

Summary of significant accounting policies 

The accompanying notes 1 to 25 form an integral part of the financial statements.

This is the balance sheet referred to in our report of even date.

Arun Barik
Director
DIN: 07130542

Place: Mumbai

For : S.Sannigrahi & Co. 
Chartered Accountants
Firm Registration No: 4995/C

CA. MK Chaurasia
Partner
Membership No. 408810 
UDIN: 
Place : Patna
Date: 02.06.2023 Date: 02.06.2023

Place: Mumbai
Date: 02.06.2023

For and on behalf of the Board of Directors

Ratan Lal Jain
Director
DIN: 00030299
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Chitwan Blenders & Bottelers Private Limited
Statement of Profit and Loss for the year ended 31 March 2023

 Year ended  Year ended
Particulars Notes 31 March 2023 31 March 2022
Revenue
Interest income -  -  
Total revenue -  -  

Expenses
Finance costs 13 0.73 0.73
Depreciation and amortisation expenses 3 0.00 0.01
Other expenses 14 1.42 5.97
Total expenses 2.15 6.71

Total profit before tax (2.15)  (6.71)  

Tax expense
(i) Current tax 15 -  -  
(ii) Deferred tax expense (credit) 15 -  0.48  

-  0.48  

Total profit after tax (2.15)  (7.19)  

Other comprehensive income / (loss)
Items that will not be reclassified to profit or loss, 
net of tax

-  -  

Items that will be reclassified to profit or loss, net 
of tax

-  -  

Other comprehensive income/(loss) for the 
year, net of tax

-  -  

Total comprehensive income for the year (2.15)  (7.19)  

Earnings/(loss) per equity share: 20

Basic & diluted (in INR) (10.76)  (36.01)  

Face value per share (in INR) 100.00  100.00  

The accompanying notes 1 to 25 form an integral part of the financial statements.

This is the statement of profit and loss referred to in our report of even date.

For and on behalf of the Board of Directors

Ratan Lal Jain Arun Barik
Director Director
DIN: 00030299 DIN: 07130542

Place: Mumbai Place: Mumbai

For : S.Sannigrahi & Co. 
Chartered Accountants
Firm Registration No: 4995/C

CA. MK Chaurasia
Partner
Membership No. 408810 
UDIN: 
Place : Patna
Date: 02.06.2023 Date: 02.06.2023 Date: 02.06.2023
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Chitwan Blenders & Bottelers Private Limited
Cash Flow Statement

    Year ended Year ended
 31 March 2023 31 March 2022

A. Cash flow from operating activities
Profit before taxation  (2.15)  (6.71)
Adjustments for:
Depreciation - 0.01
Interest costs  0.73 0.73
Operating loss  (1.42)  (5.97)

Adjustment for working capital changes:
(Decrease)/Increase in loans and other financial assets  - 
Increase/(Decrease) in trade payables and current liabilities  1.41  8.30 
Cash generated from operations  (0.01)  2.33 
Income tax paid  - - 
Net cash generated from/(used in) operating activities  (0.01)  2.33 

B. Cash flow from investing activities  - -  

C. Cash flow from financing activities  - - 

Net increase / (decrease) in cash and cash equivalents during the 
year (A+B+C)

 (0.01)  2.33 

Opening balance of cash and cash equivalents (Refer Note 6)
Cash in hand  - - 
In current accounts 3.46 1.13

Cash and cash equivalents as at beginning of the year 3.46 1.13

Closing balance of cash and cash equivalents (Refer Note 6)
Cash in hand -  -  
In current accounts  3.45  3.46 
Cash and cash equivalents as at end of the year  3.45  3.46 

For and on behalf of Board of Directors

Ratan Lal Jain Arun Barik
Director Director 
DIN: 00030299 DIN: 07130542

Place : Mumbai Place : Mumbai

As per our attached report of even date

For: S.Sannigrahi & Co.
Chartered Accountants
Firm Registration No: 4995/C

CA. MK Chaurasia
Partner
Membership No. 408810
UDIN: 
Place : Patna
Date: 02.06.2023 Date: 02.06.2023 Date: 02.06.2023

Particulars
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Chitwan Blenders & Bottelers Private Limited
Statement of Changes in Equity for the year ended 31 March 2023

a) Equity share capital

Particulars Number of shares (In INR Lakhs)
Issued, subscribed and paid up:
As at 1 April 2022 19,980  19.98  
 Changes in equity share capital -  -  
As at 31 March 2022 19,980  19.98  
 Changes in equity share capital -  -  
As at 31 March 2023 19,980  19.98  

b) Other equity

Reserve and Surplus

Surplus in the 
statement of profit 

and loss
Balance as at 1 April 2022 (410.42)  (410.42)  

Profit for the year (7.19)   (7.19)
Other comprehensive income for the year -  - 

Balance as at 31 March 2022 (417.62)  (417.62)
Profit for the year (2.15)   (2.15)
Other comprehensive income for the year -  - 

Balance as at 31 March 2023 (419.77)  (419.77)  

The accompanying notes 1 to 25 form an integral part of the financial statements.

This is the statement of changes in equity referred to in our report of even date.

For and on behalf of the Board of Directors

Ratan Lal Jain Arun Barik
Director Director
DIN: 00030299 DIN: 07130542

Place: Mumbai Place: Mumbai

For : S.Sannigrahi & Co. 
Chartered Accountants
Firm Registration No: 4995/C

CA. MK Chaurasia
Partner
Membership No. 408810 
UDIN: 
Place : Patna
Date: 02.06.2023 Date: 02.06.2023 Date: 02.06.2023

Particulars Total

23408810BGWIWN5436



Chitwan Blenders & Bottlers Private Limited 

Notes to the Standalone financial statements for the year ended 31 March 2023 

Summary of significant accounting policies and other explanatory information 

1. Company information

Chitwan Blenders & Bottlers Private Limited (“the Company”) is a private limited company incorporated and domiciled
in India. The address of its registered address is House No. 270, Road No. 3E New Patliputra Colony, Patna – 800013.
It is incorporated under the Companies Act, 1956. The Company is engaged in the business of manufacture and sale of
Alcoholic Beverages.

2. Significant accounting policies

a. Basis of Preparation

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 (the ‘Act’) and Companies (Indian Accounting Standards) Rules, 2015, and other
relevant provisions of the Act.

The financial statements have been prepared on a historical cost convention and accrual basis, except for the certain 
financial assets and liabilities that are measured at fair value measured at fair value. 

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and 
other criteria set out in Schedule III of Companies Act, 2013. 

b. Income tax

Income tax expense comprises Current tax expenses and net change in the deferred tax assets or liabilities during the
year. Current and deferred taxes are recognised in the Statement of profit and loss, except when they relate to item that
are recognised in Other comprehensive income or directly in Equity, in which case, the current and deferred tax are also
recognised in Other comprehensive income or directly in Equity respectively.

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of
the reporting period.

Deferred income tax is recognised using Balance sheet approach. Deferred income tax assets and liabilities are recognised
for deductible and taxable temporary differences arising between the tax base of an assets and liabilities and their carrying
amount, except when the deferred income tax arises from the initial recognition of an asset or liability in a transaction
that is not a business combination and affects neither accounting nor taxable profit or loss at the time of recognition.

Deferred tax asset is recognised to the extent that sufficient taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised. Deferred income
tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting
period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability
is settled. The carrying amount of deferred tax assets are reviewed at each reporting date and reduced to the extent that
it is no longer probable sufficient taxable profit will be available to allow or part of deferred income tax assets to be
utilised. At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized
deferred tax asset to the extent that it has become reasonably certain, as the case may be, that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities
are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise
the asset and settle the liability simultaneously.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India which is likely
to give future economic benefit in the form of availability of setoff against future income tax liability. Accordingly, MAT
is recognised as deferred tax assets in the Balance sheet when the assets can be measured reliably and it is probable that
the future economic benefit associated with the asset will be realised.



Chitwan Blenders & Bottlers Private Limited 

Notes to the Standalone financial statements for the year ended 31 March 2023 

c. Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits
held at call with financial institutions, other short-term, highly liquid investments with original maturities of three months
or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

d. Trade receivable

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective
interest method, less provision for impairment

e. Financial assets

Classification

The Company classifies its financial assets in the following measurement categories:

• those to be measured subsequently at fair value (either through other comprehensive income, or through statement of
profit or loss), and

• those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets and the contractual terms 
of the cash flows. 

For assets measured at fair value, gains and losses will either be recorded in so profit or loss or other comprehensive 
income. For investments in equity instruments, this will depend on whether the Company has made an irrevocable 
election at the time of initial recognition to account for the equity investment at fair value through other comprehensive 
income. 

Measurement 

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at 
fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. 
Transaction costs of financial assets carried at fair value through profit or loss are expensed in statement of profit or 
loss. 

Impairment of financial assets 

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised 
cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk.  

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, 
which requires expected lifetime losses to be recognised on initial recognition of the receivables. 

De-recognition of financial assets 

A financial asset is derecognised only when 

• The company has transferred the rights to receive cash flows from the financial asset or

• retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to
pay the cash flows to one or more recipients.

Where the company has transferred an asset, the company evaluates whether it has transferred substantially all risks and 
rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not 
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised. 

Where the company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership 
of the financial asset, the financial asset is derecognised if the company has not retained control of the financial asset. 
Where the company retains control of the financial asset, the asset is continued to be recognised to the extent of 
continuing involvement in the financial asset. 



Chitwan Blenders & Bottlers Private Limited 

Notes to the Standalone financial statements for the year ended 31 March 2023 

f. Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must
be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the company
or the counterparty.

g. Property plant and equipment

All items of property, plant and equipment are stated at historical cost less depreciation, and impairment loss, if any.
Historical cost includes expenditure that is directly attributable to the acquisition of the items.
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when
it is possible that future economic benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to statement of profit or loss during the reporting period in
which they are incurred.

The cost of property, plant and equipment which are not ready for their intended use before such date, are disclosed as
capital work-in-progress.

Depreciation / Amortisation: 

Depreciation is charged on written down value method as prescribed in Schedule II of the Companies Act, 2013 keeping 
a residual value of assets at 5% of the original cost, except in case of computers residual value is estimated at 1% of the 
original cost. 

Capital Costs in respect of upgradation of leased premises has been amortized over the initial lease period or its useful 
lives whichever is lower. 

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and 
equipment recognised as at 1 April 2017 measured as per the previous GAAP and use that carrying value as the deemed 
cost of the property, plant and equipment. 

h. Borrowings

Borrowings are initially recognised at fair value (net of transaction costs incurred). Any difference between the proceeds
(net of transaction costs) and the redemption amount is recognized in Statement of profit and loss over the period of
the borrowings using the effective interest method. Subsequently all borrowings are measured at amortised cost using
the effective interest rate method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled
or expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred
to another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised
in statement of profit or loss. The gain / loss is recognised in other equity in case of transaction with shareholders.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the
liability for at least 12 months after the reporting period.

i. Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their intended use, are added to
the cost of those assets, until such time the assets are substantially ready for their intended use. All other borrowing
costs are recognised as an expense in statement of Profit or Loss in the period in which they are incurred.



Chitwan Blenders & Bottlers Private Limited 

Notes to the Standalone financial statements for the year ended 31 March 2023 

j. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss (excluding other comprehensive income) for the
year attributable to equity shareholders by the weighted average number of equity shares outstanding during the year.
The weighted average number of equity shares outstanding during the year is adjusted for events such as bonus issue,
bonus element in a right issue, shares split and reserve share splits (consolidation of shares) that have changed the
number of equity shares outstanding, without a corresponding change in resources. For the purpose of calculating diluted
earnings per share, the net profit or loss (excluding other comprehensive income) for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares.

k. Ind AS 116 ‘Leases’

The Company as lessee

The Company’s lease asset classes primarily consist of leases for land and buildings. The Company assesses whether a
contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right
to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a
contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract
involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the
asset through the period of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve
months or less (short-term leases) and low value leases. For these short-term and low value leases, the Company
recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term.
ROU assets and lease liabilities includes these options when it is reasonably certain  that they will be exercised.
The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted
for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any
lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease
term and useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever events or
changes in circumstances indicate that their carrying amounts may not be recoverable.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not   readily determinable, using the
incremental borrowing rates. Lease liabilities are remeasured with a corresponding adjustment to the related right of
use asset   if the Company changes its assessment if whether it will exercise an extension or a termination option.

l. Impact of COVID-19 pandemic

The Company is engaged in the business of manufacture and sale of Alcoholic Beverages. There is no impact on account
of COVID-19 pandemic as Company doesn’t have operations.

m. Critical estimates and judgements

The preparation of financial statements in conformity with Ind AS requires estimates and assumptions to be made by
the Management of the Company that affect the reported amounts of assets and liabilities on the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Differences between actual
results and estimates are recognised in the period in which the results are known.

The Management believes that these estimates are prudent and reasonable and are based upon the Management’s best
knowledge of current events and actions. Actual results could differ from these estimates and differences between actual
results and estimates are recognised in the periods in which the results are known or materialised.



Chitwan Blenders & Bottlers Private Limited 

Notes to the Standalone financial statements for the year ended 31 March 2023 

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items 
which are more likely to be materially adjusted due to estimates and assumptions turning out to be different than those 
originally assessed.  

Examples of such estimates include the useful life of property, plant and equipment, provision for doubtful 
debts/advances, future obligation in respect of retirement benefit plans, provision for inventory obsolescence, 
impairment of investments/assets, etc. 

i) Income Tax:

The Company reviews at each balance sheet date the carrying amount of deferred tax assets. The factors used in estimates 
may differ from actual outcome which could lead to an adjustment to the amounts reported in the standalone financial 
statements. 

ii) Contingencies:

Management has estimated the possible outflow of resources at the end of each annual reporting financial year, if any, 
in respect of contingencies/claim/litigations against the Company as it is not possible to predict the outcome of pending 
matters with accuracy. 

iii) Impairment of financial assets:

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss. 
The Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based 
on Company’s past history, existing market conditions as well as forward looking estimates at the end of each reporting 
period. 



Chitwan Blenders & Bottelers Private Limited

3 Property, plant and equipment
(₹ in lakhs)

Gross block
As at 1 April 2022 0.20 1.03 1.23
Additions -  -  -  
Deductions -  -  -  
As at 31 March 2023 0.20 1.03 1.23
Additions -  -   -  
Deductions -  -   -  
As at 31 March 2023 0.20 1.03 1.23

Accumulated depreciation
As at 1 April 2022 0.17 1.03 1.20
Depreciation charge -  -   -  
Deductions -  -   -  
As at 31 March 2023 0.17 1.03 1.20
Depreciation charge 0.00 -  0.00
Deductions -  -   -  
As at 31 March 2023 0.17 1.03 1.20
Net block
Balance as at 31 March 2022 0.03 0.00 0.03
Balance as at 31 March 2023 0.03 0.00 0.0283

Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 
March 2023.

TotalParticulars Furniture and fixture Computer



Chitwan Blenders & Bottelers Private Limited

4 Deferred tax assets (net)
(₹ in lakhs)

Particulars As at
31 March 2023

As at
31 March 2022

Deferred tax asset arising on account of :
-  -  

Deferred tax assets (net) (A-B) -  -  

5 Cash and cash equivalents
(₹ in lakhs)

Particulars As at
31 March 2023

As at
31 March 2022

Cash in hand
Balances with banks in current accounts 3.45 3.46
Total 3.45 3.46

6 Current tax assets (net)
(₹ in lakhs)

Particulars As at
31 March 2023

As at
31 March 2022

Advance tax (net of provisions)
Advance Income Tax - TDS 2015-16 0.12 0.12
Advance Income Tax - TDS 2016-17 0.14 0.14
Total 0.26 0.26

7 Other current assets
(₹ in lakhs)

Particulars As at
31 March 2023

As at
31 March 2022

Balance with statutory authorties 6.20 6.20
Advance Others 10.13 10.13
Total 16.33 16.33

Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 
31 March 2023.

Timing difference between book depreciation and depreciation as per Income Tax Act, 
1961



Chitwan Blenders & Bottelers Private Limited

Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 
31 March 2023.

9 Other equity
(₹ in lakhs)

Particulars As at
31 March 2023

As at
31 March 2022

Surplus in the statement of profit and loss (419.77)  (417.62)  
Total (419.77)  (417.62)  

Nature and purpose of reserves

(i) Surplus in the statement of profit and loss
Retained earnings pertain to the accumulated earnings made by the Company over the years.

Surplus in the statement of profit and loss
(₹ in lakhs)

Particulars As at
31 March 2023

As at
31 March 2022

Balance at the beginning of the year (417.62)  (410.42)  
Add: Profit for the year (2.15)  (7.19)  
Add: Other comprehensive income for the year -  -  
Balance at the end of the year (419.77)  (417.62)  

10 Non-current borrowings
(₹ in lakhs)

Particulars As at
31 March 2023

As at
31 March 2022

12.5% Cumilative Redeemable preference Shares of Rs.100/- each. 9.40 8.67
Advance from Related Parties -  -  
Total 9.40 8.67

11 Trade payables
(₹ in lakhs)

Particulars As at
31 March 2023

As at
31 March 2022

- Total Outstanding dues to Micro and Small Enterprises (Refer note 22) -  -  
- Total Outstanding dues of creditors other than Micro and Small Enterprises 42.84 40.86
Total 42.84 40.86

12 Other current liabilities
(₹ in lakhs)

Particulars As at
31 March 2023

As at
31 March 2022

Advance from Related Parties 360.30 360.30
Statutory Dues 0.01  -  
Others 7.31 7.90
Total 367.62 368.20



Chitwan Blenders & Bottelers Private Limited
Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March 2023.

8 Equity share capital
(₹ in lakhs)

Particulars As at
31 March 2023

As at
31 March 2022

Authorised share capital
20,000 (31 March 2022: 20,000) Equity Shares of Rs. 100/- Each 20.00 20.00
5,000 (31 March 2022: 5,000) 12.5% Cumulative Redeemable preference Shares of Rs.100/- each. 5.00 5.00

Issued, subscribed and fully paid up
19,980 (31 March 2022: 19,980) Equity share of Rs.100/- each and fully paid-up. 19.98 19.98

19.98 19.98

(a) Reconciliation of shares outstanding at the beginning and at the end of the year:

Equity shares
Particulars
Equity shares No. of shares  (₹ in lakhs) No. of shares  (₹ in lakhs) 
Balance as at the beginning of the year 19,980  19.98  19,980   19.98
Add : Shares Issued during the year -  -  -   -  
Balance outstanding at the end of the year 19,980  19.98  19,980  19.98   

Preference shares
Particulars
Preference shares No. of shares  (₹ in lakhs) No. of shares  (₹ in lakhs) 
Balance as at the beginning of the year 5,000  5.00 5,000   5.00
Add : Shares Issued during the year -  -  -  -  
Balance outstanding at the end of the year 5,000  5.00 5,000  5.00

(b) Shareholders holding more than 5% of the equity shares in the Company

 Number of shares 
 %

of holding 
 Number of shares 

 %
of holding 

Allied Blenders and Distillers Ltd  19,980 100.00%  19,980 100.00%
Total 19,980  100.00% 19,980  100.00%

(c) Shareholders holding more than 5% of the preference shares in the Company

 Number of shares 
 %

of holding 
 Number of shares 

 %
of holding 

Allied Blenders and Distillers Ltd.  5,000 100.00%  5,000 100.00%
Total 5,000  100.00% 5,000  100.00%

(d) Rights, preferences and restrictions attached to each class of shares:

The Company has not issued any bonus shares or shares for consideration other than cash nor has there been any buyback of shares during five years immediately
preceding 31 March 2022.

Particulars
As at 31 March 2023 As at 31 March 2022

Particulars
As at 31 March 2023 As at 31 March 2022

As at 31 March 2023 As at 31 March 2022

As at 31 March 2023 As at 31 March 2023

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company, after distribution of all preferential amounts, in
proportion of their shareholding.

The Company has two class of  shares equity & preference having a par value of Rs. 100 per share. Each Shareholder is eligible for one vote per share.
The Company declares and pays dividends in Indian Rupees. The dividend declared by the Board of Directors are subject to the approval of the shareholders in the
Annual General Meeting except the case of interim dividend.
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13 Finance costs
(₹ in lakhs)

Particulars Year ended 31 
March 2023

Year ended 31 
March 2022

Interest cost on financial liability measured at amortised cost 0.73 0.73
Total 0.73 0.73

14 Other expenses
(₹ in lakhs)

Particulars Year ended 31 
March 2023

Year ended 31 
March 2023

Auditors’ remuneration - Audit Fees 1.30 0.59
Bank Charges 0.01 0.01
Rates & Taxes 0.01 0.00
Freight & Dismalting Charges 0.00 4.78
Professional Fees 0.11 0.59
Total 1.42 5.97

Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31
March 2023.
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15 Tax expense
(₹ in lakhs)

Particulars Year ended 31 
March 2023

Year ended 31 
March 2022

Current tax expense
Current tax for the year -  -  
Total current tax expense -  -  

Deferred taxes 
Net deferred tax expense -  -  
Total income tax expense -   -   

15.1
(₹ in lakhs)

Particulars Year ended 31 
March 2023

Year ended 31 
March 2022

(2.15)   (6.71)  
Income tax expense (0.66)   (2.07)  

Deferred Tax assets not created on business losses 0.66  2.07  
Income tax expense -   -   

15.2 Deferred tax assets (net)
(₹ in lakhs)

Profit & loss Other 
comprehensive 
income/ loss

-  -  -  -  

-  -  -  -  

Particulars

Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March 2023.

As at
31 March 2023

Changes in deferred tax recognised 
through

As at
31 March 2022

Tax effect of amounts which are not deductible / (taxable) in calculating 
taxable income

Profit before income tax expense

The reconciliation of estimated income tax expense at tax rate to income tax expense reported in statement of profit and loss:

Deferred tax asset on account of:

Timing difference between book depreciation and depreciation 
as per Income Tax Act, 1961

Net Deferred Tax
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16 Fair value measurements
Financial instruments by category:

(₹ in lakhs)
31 March 2023 31 March 2022
Amortised cost Amortised cost

3.45  3.46  

9.40  8.67  

42.84  40.86  
367.62  368.20  

I. Fair value hierarchy

II. Valuation techniques used to determine fair value

During the periods mentioned above, there have been no transfers amongst the levels of hierarchy.
The carrying amounts of  cash and bank balances, current loans, borrowings, trade payables, and other current financial 
liabilities are considered to be approximately equal to the fair value.

Particulars

Financial Assets - Current
Cash and cash equivalents

Financial Liabilities - Non-current
Borrowings

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-
the- counter derivatives) is determined using valuation techniques which maximise the use of observable market data and
rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are
observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in
level 3. This is the case for unlisted equity securities, contingent consideration and indemnification asset included in level
3.

The fair values are based on discounted cash flows using a discount rate determined considering the incremental
borrowing rate of the Company.

III. Assets and liabilities which are measured at amortised cost for which fair values are disclosed

Summary of significant accounting policies and other explanatory information to the financial statements for the year 
ended 31 March 2023.

The fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date.

This section explains the judgements and estimates made in determining the fair values of the financial instruments that
are (a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in
the consolidated financial statements. To provide an indication about the reliability of the inputs used in determining fair
value, the company has classified its financial instruments into the three levels prescribed under the accounting standard.
An explanation of each level follows underneath the table.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. For example, listed equity
instruments that have quoted market price.

Financial Liabilities - Current
Trade payables
Other financial liabilities
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17 Financial risk management

A Credit risk 

B Liquidity risk 

As at 31 March 2023 (₹ in lakhs)
Particulars Upto

1 year
Beyond 1 year Total

Financial liabilities - Non current
Borrowing -   9.40  9.40 
Financial Liabilities - Current  -  

 Trade payables 42.84  42.84 
 Other financial liabilities 367.62  367.62 

Total 410.46  9.40  419.86  

As at 31 March 2022
Particulars Upto

1 year
Beyond 1 year Total

Financial liabilities - Non current
Borrowing -   8.67  8.67 
Financial Liabilities - Current  -  

 Trade payables 40.86  40.86 
 Other financial liabilities 368.20  368.20 

Total 409.05  8.67  417.72  

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral
obligations without incurring unacceptable losses. The Company’s objective is to maintain optimum levels of
liquidity and to ensure that funds are available for use as per requirement.

The liquidity risk principally arises from obligations on account of financial liabilities viz. borrowings, trade payables
and other financial liabilities.

Summary of significant accounting policies and other explanatory information to the financial statements for 
the year ended 31 March 2023.

The Company is primarily exposed to risk of fluctuations in credit quality and liquidity management which may
adversely impact the fair value of its financial assets and liabilities. The Company focuses on assessment of the
unpredictability of the financial environment and to mitigate potential adverse effect on the financial performance
of the Company. 

The Company's principal financial liabilities comprises of borrowings, trade and other payables. The Company’s
principal financial assets include loans, trade receivables, cash and bank balances that derive directly from its
operations.

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the
contractual terms and obligations. Credit risk encompasses of both, the direct risk of default and the risk of
deterioration of creditworthiness as well as concentration of risks. Credit risk has always been managed bythrough
credit approvals, establishing credit limits and continuously monitoring the credit worthiness of customers to which
the . The financial instruments that are subject to concentration of credit risk principally consist of loans, cash and
bank balances. However such loans are given to holding company and bank balances are with reputed banks hence
there is no credit risk
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18 Capital Management

a) The capital composition is as follows: (₹ in lakhs)

Particulars
As at

31 March 2023
As at

31 March 2022
Gross debt 9.40  8.67  

Less: Cash and bank balances (3.45)  (3.46)  

Net debt (A) 5.95  5.21  

Equity (B) (399.79)  (397.64)  

Gearing ratio (A / B) (%) -1.49% -1.31%

b) Net debt reconciliation (₹ in lakhs)

Particulars
As at

31 March 2023
As at

31 March 2022

Cash and cash equivalents 3.45 3.46

Non- current borrowings 9.40 8.67

(₹ in lakhs)

Particulars
As at

31 March 2023
As at

31 March 2022

Net Debt as at the beginning of the year 8.67 7.93

Cash flows

Finance costs 0.73 0.73

Net Debt as at the end of the year 9.40 8.67

Summary of significant accounting policies and other explanatory information to the financial 
statements for the year ended 31 March 2023.
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19 Related party disclosures

a) Name of the related parties and nature of relationship (where there are transactions):

Name of related party Relationship
Allied Blenders and Distillers  Limited Holding company

(₹ in lakhs)
As at As at

c) 31st March 2023 31st March 2022
Other Payables 42.80 40.86
Advance from Allied Blenders and Distillers Ltd 360.30 360.30

Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March 
2023.

Balances with related parties
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20 Earnings/ (loss) per share (₹ in lakhs)

Particulars
Year ended

31 March 2023
Year ended

31 March 2022

Profit Computation for both Basic and Diluted earnings/ (loss) per share:
 (2.15)  (7.19)

Weighted average number of equity shares:  19,980  19,980 
Earnings/ (loss) per share:
Basic & diluted (₹)  (10.76)  (36.01)
Nominal value per equity share (₹)  100.00  100.00 

21 Due to Micro, Small and Medium Enterprises

-  -  

-  -  
-  -  

-  -  

-  -  

22 Contingent liabilities and Commitments
There are no contingent liabilities as at the balance sheet date. (Previous year Rs. Nil)

23 Segment reporting

Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 
31 March 2023.

Net loss attributable to equity share holders for basic earnings/ (loss) per share

Based on the information available with the Company, There are no dues outstanding in respect of Micro, Small and Medium 
Enterprises at the Balance sheet date. Further, no interest during the year has been paid or payable in respect thereof. This 
disclosure has been determined to the extent such parties have been identified on the basis of the information available with the 
Company.   

The principal amount remaining unpaid to supplier as at the end of accounting year 
(included in Trade Payables).

The interest due thereon unpaid to supplier as at the end of accounting year 
The amount of interest paid in terms of Section 16, along with the amount of payment 
made to the supplier beyond the appointment day during the year 2018-19.

The amount of interest due and payable for the period of delay in making payment 
(which have been paid but beyond the appointed day during the year).

The amount of interest accrued during the year and remaining unpaid at the end of the 
accounting year

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision
Maker (CODM). The CODM regularly monitors and reviews the operating result of the whole Company as one segment . Thus, as
defined in Ind AS 108 “Operating Segments”, the Company’s entire business falls under this one operational segment.
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Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 
31 March 2023.

24

(₹ in lakhs)
Particulars Year ended 31 

March 2023
Year ended 31 

March 2022

 ABD 
 Balance As per Ledger 
 Add:  Sundry Creditors (ABD Parties) 111.57 111.57

 :Entry Tax Payable(ABD) 0.36 0.36
111.93 111.93

 Less:  Trade Receivable (ABD Parties) 
 :Security Deposits with BSBC Ltd. 10.00 10.00
 :Advance 19C LICENCE FEE(ABD 10.09 10.09
 :Advance BOTTLING FEE(19B) ABD 
 :Punjab National Bank 0.19 0.19
 :Advance VAT (ABD) 0.00 0.00

The accompanying notes 1 to 31 form an 
integral part of the financial statements.

 :Advance Excise Duty (ABD) 91.65 91.65
111.93 111.93

Total -  -   

For and on behalf of the Board of Directors

Ratan Lal Jain Arun Barik
Director Director
DIN: 00030299 DIN: 07130542

Place: Mumbai Place: Mumbai

For : S.Sannigrahi & Co. 
Chartered Accountants
Firm Registration No: 4995/C

CA. MK Chaurasia
Partner
Membership No. 408810 
UDIN: 
Place : Patna
Date: 02.06.2023 Date: 02.06.2023 Date: 02.06.2023

Detail of Current Account with Brand Owner

Confirmation of balances of receivables and payables
The company was manufacturing IMFL of different brand of different company as per contract/arrangement with them. Presently 
the company is working under the agreement for Tie-Up Manufacturing of IMFL Products with Allied Blenders & Distillers  Ltd 
(ABD). It was also into a tie-up arrangement with USL which stood discontinued with effect from 1st day of April 2016. As per 
agreement for Tie-Up Manufacturing of IMFL Products, the company will be reimbursed all eligible expenditure incurred to 
manufacture IMFL of the assigned brand. As per arrangement, USL & ABD is controlling all collection from sales and payment to 
suppliers and for that all debtors and creditors balance in respect of sale and purchases of their products are transferred to their 
account.

On 05.04.2016, the State Government of Bihar imposed a ban on the wholesale and retail trade in, and consumption of foreign 
liquor in the State of Bihar. The amount paid to the exchequer (VAT, Licence Fees and Excise Duty) for such IMFL products 
pertaining to ABD Brands has been shown as excess paid to Authorities pending refund from the State Government. A writ 
petition was filed for recovery of the amount paid to the exchequer which could not be sold to retailers in State of Bihar on account 
of Government imposition. The company was not given any advance notice of imposition of prohibition by the State of Bihar.
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