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PRIVATE & CONFIDENTIAL 

 
 
December 28, 2023 
 
ICICI Securities Limited 
ICICI Venture Centre 
Appasaheb Marathe Marg, Prabhadevi 
Mumbai 400 025 
 
Axis Capital Limited 
1st Floor, Axis House 
C-2, Wadia International Centre P.B. Marg,  
Worli, Mumbai – 400025 
 
JM Financial Limited 
7th Floor, Cnergy, Appasaheb Marathe Marg,  
Prabhadevi, Mumbai 400 025  
Maharashtra, India 
 
Kotak Mahindra Capital Company Limited 
1st Floor, 27 BKC, Plot No. C – 27  
"G" Block, Bandra Kurla Complex  
Bandra (East), Mumbai 400 051  
Maharashtra, India 
 
Equirus Capital Private Limited 
12th Floor, C Wing, Marathon Futurex  
N M Joshi Marg  
Lower Parel 
Mumbai – 400 013  
Maharashtra, India 
 
(ICICI Securities Limited, Axis Capital Limited, JM Financial Limited, Kotak Mahindra Capital 
Company Limited, Equirus Capital Private Limited are collectively referred to as the “Book Running 
Lead Managers” or the “BRLMs”) 
 
Dear Sir/Ma’am(s), 
 
Re: Email dated December 20, 2023 from SEBI with reference to the proposed initial public offering 
(the “Offer”) of equity shares of face value of ₹ 2 each (the “Equity Shares”) of Allied Blenders and 
Distillers Limited (the “Company”).  
 
This is in reference to the email from SEBI dated December 20, 2023 requesting the BRLMs to provide 
para-wise comments on the response dated December 7, 2023  submitted by us with SEBI in relation to 
the letter received on November 22, 2023 by SEBI from a complainant, which was forwarded to ICICI 
Securities Limited, one of the BRLMs, on November 29, 2023, and which was subsequently forwarded 
to our Company on November 29, 2023, wherein the complainant communicated certain observations 
in relation to the Offer.  
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(Formerly known as Allied Blenders and Distillers Private Limited) 
 

 
Please note that the BRLMs were the BRLMs to the proposed initial public offering of our Company. 
Pursuant to the letter dated December 8, 2023, filed by the BRLMs with your office, the BRLMs have 
withdrawn the draft red herring prospectus dated June 27, 2022 (the “DRHP”) filed with SEBI, BSE 
Limited and National Stock Exchange of India Limited under the Securities and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulations, 2018. The BRLMs have also 
terminated the engagement letter dated June 27, 2022, with our Company. Therefore, the response to 
the email dated December 20, 2023, is being provided by the erstwhile BRLMs. 
 
All capitalised terms used but not defined herein shall have the meaning ascribed to it in the DRHP. 
 
We confirm that the information in this letter (including the annexures and schedules hereto) is true, 
correct and there is no untrue statement or omission which would render the contents of this certificate 
misleading in its form or context. 
 
This letter may be relied on by the BRLMs and the legal counsels in relation to the Offer. 
 
Sincerely, 
 
For Allied Blenders and Distillers Limited  
 
 
 
 
 
 
Ramakrishnan Ramaswamy 
Chief Financial Officer 
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