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May 15, 2025    
 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 
Scrip Code (BSE): 544203 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex, Bandra (East) 
Mumbai - 400051 
Symbol: ABDL 

Our Reference: 11 /2025-26 Our Reference: 11/2025-26 
 
Sub: Outcome of the Board Meeting held on May 15, 2025  
 
Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘Listing Regulations’)  
 
Dear Madam/Sir, 
 
Pursuant to the provisions of Regulation 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), read with Schedule III of the Listing Regulations, we hereby 
inform you that, based on the recommendation of the Audit Committee, wherever applicable,  the Board of Directors 
at its meeting held today, i.e. Thursday, May 15, 2025, has considered and approved the following:- 
 
Financial Results 
 
The Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended March 31, 2025, 
together with the unmodified Audit Reports thereon. Copies of the same are enclosed herewith. 
 
Pursuant to Regulation 33(3)(d) of the Listing Regulations, the Company hereby confirms and declares that Walker 
Chandiok & Co LLP, Statutory Auditors of the Company have issued their Audit Reports on the Annual Audited 
Standalone and Consolidated Financial Statements and Results of the Company for the financial year ended March 
31, 2025 with an unmodified opinion.  
 
Further, an extract of the aforementioned financial results will be published in the newspapers in accordance with the 
requirements of the Listing Regulations. 
 
Dividend 
Recommended a final dividend of Rs. 3.60/- (Rupees Three and Sixty Paise only) per Equity Shares of Rs. 2/- (Rupees 
Two Only) each (fully paid-up) for the financial year ended March 31, 2025, which shall be payable subject to the 
approval of the shareholders at the ensuing Annual General Meeting (“AGM”) of the Company. The dividend upon 
approval by the shareholders will be paid within 30 days of the date of AGM. 
 
The Company has fixed Friday, June 27, 2025 as the Record Date for determining the entitlement of members to the 
final dividend for the financial year ended March 31, 2025.  
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Allied Blenders and Distillers Limited 

 
Fund Raising  
 
Raising of funds by way of issuance of equity shares / convertible bonds / debentures / warrants / preference shares / 
any other equity linked securities (collectively the "Securities") or any combination of Securities with or without 
premium for cash, in one or more tranches, with or without green shoe option, whether Rupee denominated or 
denominated in foreign currency, for an aggregate amount of Rs.10,000 million (Rupees Ten Thousand Millions only) 
or its equivalent in any other currency(ies) by way of one or more public and / or private offerings and / or on preferential 
allotment basis and/or a Qualified Institutions Placement ("QIP"), subject to such regulatory/statutory approvals as 
may be required and the approval of shareholders of the Company, for the aforesaid issuance and ancillary at the  
Annual General Meeting. 
 
Additional information as per para 2.1 of Annexure 18 of SEBI Master Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024, will be provided at the time of actual issue of securities during the year. 
 
Appointment of Secretarial Auditors 
 
Appointment of M/s. B. K. Pradhan & Associates, Company Secretaries (Firm registration number: S2012MH172500), 
as the Secretarial Auditors of the Company for a period of five consecutive years commencing from Financial Year (FY) 
2025-2026 till FY 2029-2030, subject to approval of the shareholders of the Company at the ensuing Annual General 
Meeting. 
 
Capacity Addition at Company’s existing plant situated at Derabassi, Punjab 
 
Proposal for capital expenditure of the sum not exceeding Rs. 290 million (Rupees Two Hundred Ninety Million only) 
for upgradation of the Company’s existing plant situated at Derabassi, Punjab, to facilitate capacity expansion. 
 
Annual General Meeting (“AGM”)  
 
The 17th AGM of the members of the Company will be held on Tuesday, July 8, 2025, at 3:00 P.M. through 
videoconferencing / other audio-visual means.  
 
The Information as required under Regulation 30 – Para A of Part A of Schedule III of the Listing Regulations read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023 and SEBI Master Circular No. 
SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024 is enclosed herewith as Annexure 1.  
 
The Board Meeting commenced at 3:00 P.M. (IST) and concluded at 6:10 P.M. (IST). 
 
This intimation is also being uploaded on Company’s website and can be accessed at https://www.abdindia.com/  
 
Request you to please take the above information on records. 
 
Thanking you,  
 
Yours sincerely,  
For Allied Blenders and Distillers Limited 
 
 
 
 
Ritesh Shah 
Company Secretary and Compliance Officer 
Membership No. ACS – 14037 
  

https://www.abdindia.com/


 
Allied Blenders and Distillers Limited 

Annexure 1 
 
Information as required under Regulation 30 – Para A of Part A of Schedule III of the Listing Regulations and SEBI 
Master Circular No. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024  

Appointment and remuneration of M/s. B. K. Pradhan & Associates, Company Secretaries as the Secretarial 
Auditors of the Company for a period of five consecutive years commencing from Financial Year (FY) 2025-26 
till FY 2029-2030. 

Sr. 
No 

Particulars  Description 

1 Reason for Change viz. appointment, 
resignation, removal, death or otherwise 

Appointment of M/s. B. K. Pradhan & Associates, Company 
Secretaries (Firm registration number: S2012MH172500) as 
the Secretarial Auditors of the Company. 
 

2 Date of appointment/cessation & term of 
appointment 

The Board at its meeting held on May 15, 2025, approved the 
appointment of M/s. B. K. Pradhan & Associates, Company 
Secretaries as the Secretarial Auditors, for a period of five 
consecutive years commencing from FY 2025-26 till FY 
2029-2030, subject to approval of the shareholders at the 
ensuing Annual General Meeting (AGM). 
 

3 Brief Profile (in case of appointment) B.K. Pradhan and Associates, Company Secretaries, is a well 
know firm based in Mumbai. Renowned for its commitment to 
quality and precision, the firm has been Peer Reviewed and 
Quality Reviewed by the Institute of Company Secretaries of 
India (ICSI), ensuring the highest standards in professional 
practices.  
 
It provides comprehensive professional services in Company 
Law, Company Secretarial Work, Due Diligence, SEBI 
Regulation, FEMA compliance, and other various allied fields, 
delivering strategic solutions to ensure regulatory adherence 
and operational efficiency. 
 
The firm provides its services to various prominent 
companies across sectors like real estate, construction, 
entertainment industry among other. 

 
4 

Disclosure of relationships between 
directors (in case of appointment of 
Directors) 

Not Applicable 

 
Proposal for capital expenditure for upgradation of the Company’s existing plant situated at Derabassi, Punjab. 

 
Sr. 
No 

Particulars  Description 

1.  Existing Capacity Up to 100,000 cases per month 
2.  Existing Utilization 100% 
3.  Proposed Capacity Addition Upto 300,000 cases per month 
4.  Proposed Addition Upto 2,00,000 cases per month 
5.  Period within which the proposed 

capacity is to be added 
Upto 12 months 

6.  Investment Required Not Exceeding Rs. 290 million (Rupees Two Hundred Ninety 
Million only) 



 
Allied Blenders and Distillers Limited 

Sr. 
No 

Particulars  Description 

7.  Mode of Financing Borrowings and Internal Accruals 
8.  Rationale To facilitate expansion of the bottling capacity from existing 1 

Lakh cases to 3 Lakh cases per month with facilities to blend 
and bottle luxury brands in smaller batches. 
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Allied Blender• and Dietillere Limited 

Registered Office: 394-C Lamini:,-ton Chambers, Lamin;,>ton Road, ;\lumbai- 400004, Maharashtra, India 

Corporate Identificntion Number : L15511MH2008PLC187368, Website: www.abdindia.com 

A. Statement of audited Standalone financials results for the quaner and year ended 31 March 2025 

{' in Lakhs except earnings per share) 

Quarter Ended Year Ended 
Pnrticulars 

31 March 2025 31 December 2024 31 March 2024 31 March 2025 31 March 2024 

Unaudited 
Unaudited 

Audited 
Audited Audlted 

(Refer Note 11) (Refer Note 11) 

Income 
Revenue from opcr.nions 193,472.03 234,218.78 175,742.57 807,296.11 7(,6,857.03 

Other income 1,404.23 352.61 268.03 2,143.99 729.42 

Total Income 194 876.26 234,571.39 176,010.60 809,440.10 767,586.45 

Expenses 
Cost of materials consumed 64,412.1)0 49,709.17 43,050.67 209,140.32 206,683.54 

Pnrchnses of stock-in-trndc 189.64 229.26 139.46 807.24 565.00 

Changes in in\'cntorics of finished goods, work-in-pro1-,rress ruid stock-in 
(11,981.76) 5,790.65 3,624.56 (5,602.19) 2,542.09 

trade 

Excisc, dmy on s:1lcs 101,407. 12 136,844.50 98,985.12 455,327.09 434,071.89 

Emplorec benefits expense 4,032.97 4,399.21 4,811.10 16,831.74 17,526.35 

O thc:r c:xp~nses 21 ,806.76 25,541.53 19,135.70 87,635.56 81,164.92 

Total expenses (excluding flounce cost und dcprcchuion / 
179,866.73 222,514.32 169,746.61 764,139.76 742,553.79 

amortisation) 

Profit before finance costs, depreciation and amortisation 
15,009.53 12,057.07 6,263.99 45,300.34 25,032.66 

expenses, exceptional items and tax (1-2) 
Finance costs 2,828.4(, 2,741.91 4,483.48 12,491.13 17,267.15 

Depreciation and amortis~tion expenses 1,356.46 1,213.84 1,623.88 5,727.36 5,499.53 

Profit before exceptional items and tax 10,824.61 8,101.32 156.63 27,081.85 2,265.98 

Exceptionnl hems (Refer note 4) 498.62 

Profit before tax (4-5) 10,824.61 8,101.32 156.63 27,081.85 1,767.36 

Tax expense/(credit) (Refer note 5) 
(i) Current tox 2,505.35 1,963.69 154.77 6,752.65 834.32 

(ii) Ta.x adjustments in respect of earlier years 582.91 582.91 (8.04) 

(iii) Deferred tax 206.52 (282.00) (55.48) (266.59) 269.51 
2,711.87 2,264.60 99.29 7,068.97 1,095.79 

Proa, after tax (6-7) 8,112.74 5,836.72 57.34 20,012.88 671.57 

Other comprehensive income 
Items that will not be rccla1alfied to proOt or loss 

Remeasurement of the defined benefit plans - g,1in/Doss) 195.93 (34.46) 9.19 92.55 (134.14) 
Income tax relating to these items (49.32) 8.67 (2.32) (23.30) 33.76 
Total other comprehensive income - gain/(loss) (net of ta.~) 146.61 (25.79) 6.87 69.25 (100.38) 

Total comprehensive income (8+9) 8,259.35 5,810.93 64.21 20,082.13 571.19 

Paid up equity share capital (Face value of :r 2 each) (Refer note 3) 5,594.20 5,594.20 4,882.27 5,594.20 4,882.27 

Other equity 151,813.84 38,124.72 

Earnings per equity shnre (1101 nnnunlised except for the year 
ended 31 March 2025 and 31 March 2024) : 

llasic (in~) 2.90 2.09 0.02 7.38 0.28 
Diluted (,n ") 2.90 2.09 IJ.02 7.38 0.28 
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Sr. No. 

ASSETS 
Non-currc:111 ntcu 

Proprnr, pllnt :ind equipment 
Right•IJ'•U\C J.UC:I) 

Capit;al "'-ork-in ,pmwcss 

Orhu inunitihlc 1uc1s 
lruJ.n._;blc: :usc:1, unilt r llcvdo1,mmt 

Fuunch.J :nlcf\ 

(i) lm·cstmcnu in subs1Ji.u11:s 

(ii) l,wc:nmcnu 
(ul) l.01111 

(iv) 0 1htr fin:ancial .men 
Dcfnr«l 1u uscu (ncr) 

lncomc-u x 1s1cu (nt1) 
0 1hcr nun -cuuc:nt aucll 
Toc1.l non-runcn, u1c: 11 

II Currc-nt• .. c:11 

lnnntoriu 

Fm1ndli :n scu 
(i) Tr1dc uct1\·.1blu 
Ci~ Cuh anti c-.uh cquinlcnu 

P;.anlcular• 

(iii) lhnk h1bnccs 01'1cr thin c,.uh 20d c:uh c,11.ll\•;tlcnb 
(i \•) l..01ns 
(\') 0 1hcr lim.ncu.l lncn 

0 1hc:r cuuem :uucs 
Total curtenl IUICII 

TOTAL ASSIITS 

EQUrrv AND LIABILITIIlS 
Ill l!quh>• 

Hquit}' ilurc upiul 
Othcrequhy 
Tollll equity 

Uabllltln 
JV Non-wrrcnl UahUhin 

1:ininci2i li•bili11eJ 

{1) Oo mming, 
(i~ l.,('JIC liJhili llts 

Pr0\1sii,ns 
Total non-cuttcnl lbbilhlc, 

V Current UabWtlu 
f inmci,Jli.ahilitin 

(i) Uurruwin~• 
flJ) l.r.ue- Ji1bihtm 
(iii) Trnle IU}"Jhlu 

• Tut.al outslan\lini Juno( mlc,o and mull e1Ut'111ri M'.~ 

B. Stand1llonc Balance Sheet 

• Tnul rauuund.ini:; duci of crc,1i111u n1hcr th11n micro :mcl mull entcrprhcJ. 
{iv) Uthc:r fin.ancil111..abi1itiu 

01hcr current li:tbilitit:J 
Prm·hiom 
<:umnt 1.0: liJb \li tlcs (nc:t) 

Total currcn1 UablUllr:a 

TOTAL LIABILITIES 

TOTAL EQUITY AND LIABILITlllS 

...... 

31 March 202S 
(Audllcd) 

JS,404.90 

11,8Rl.42 
1,421 .51 

lM.\1 
10,700. 17 

2R.7l1 

18,U(,2.H7 

'1.39 
l,7M ,'.\H 

6,JJJ.43 
l..l\2.12 
1,8?1.61) 

-t ,GOl.·17 
93,671.42 

5<,,W0.23 

174.(1'1 I.-H 
8/186.51 
Z,905,95 

7.\,SZ 
1,307.15 

15,(,TT.60 

U0,922.70 

lS4,5!>4.ll 

S,59-t.:!O 
151,8 13.84 
tS?,.«18.04 

?,369.92 
473.73 

1.10.08 

80,012.-19 
268.!>7 

2,163. IR 
57,?71.14 
16,528.07 

26,Zfl8,'76 
1,151.27 

(195.-t i 

185,199.35 

197,186,08 

(t In Lakh,) 
..... , 

31 March 2024 
(Audhcd) 

35,165.57 

12,266.86 
1,156.40 

J(,(). ,\1 

6,1,K,54 

H,907.06 
ll,39 

1,6l8.15 
4,193.05 

968,83 
l,R62.JS 
2,702.72 

'75,484.26 

41,fl.C0,92 

124 .. '71.15 
2/ii0,7.1 
4,797.71 

42.80 
2, 121.% 

14,216.15 
190,110,42 

US,594.68 

4)1B2.27 
.\R, 12-4.12 
.3,006.99 

,~.1 26.29 
742.6/i 

2,316.58 
22,185.53 

62,11!19.55 
319,92 

9,664,11.l 
60,697,35 
18,261.03 
46,9RJ.IS 

l,28l.23 
3(12.90 

200,402.16 

222,587.69 
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C. Srnndnlonc Statement of C';lsh Flows 

As at 

Particulars 31 l\larch 2025 

(Audited) 

A. CASH FLOW FROM OPERA TING ACTIVJTIES 
Profit before t:1x 27,081.85 

Adjustments for: 

Dcprccia1ion/:1monis.11ion 5,727.36 

Exceptional items 
Provi!iion for cloubtiul debts .14<,.?4 
Provh;ion for doubtful aclvnnccs 

Dad ,lchu writtc:n-off (net of provisions written h'-ck) 

Pnwision for inventor)' (409.50) 

Unrealised foreign cxch:inAc t-:,"lin (174.74) 

Finance costs 12,49 1.13 

Profit on sale of property, plant :md equipment (33.59) 

IJabilhies no longer required written hack 

Provision no long,c r rcc.1u ircd written b:tck/ rc\·crsc<l (net) (637.64) 

lntcn:st income from investing .1cti\•ities (433.02) 

OpcrAting profit before working caphal ch;1nges 44,158.79 

Adju&tmcnts for working cRphal: 

(lncrcasc) / Decrease in in\'cntorics (14,306.81) 

(Increase) in 1uclc rc:ccivahlcs (50,689.23) 

(lncreasc) in financial a:ucts :md other ~sse1s (6,080.99) 

(Decrease)/ lncrc.isc in liabiLitics and pro\'isions 133,715.57) 

Cash (u,ed in) / gcnernted from opcra1ing ac11vitles (60,633.81) 

Direct taxes paid (net) (6,971.98\ 

Net ca,h (u,cd In) / generated from operating activilies 167,605.79 

B. CASH FLOW FROM INVESTING ACTIVITIES 

ln\'cstmcnt in compulsorilr convertible debentures 

Purchase of property, plant and equipment md intangihlc: :assets including capi tal work in probtress (12,611.66) 

Proceeds from sale of propert)', plan1 nnd cc.1uipment 269.55 
lnvc:smu~nt in subsidiary (7,52554) 

Lo.i.ns giv<:n to subsidiaries (32.36) 

!lank dcpo,iis (placcd)/maiurcd (nci) 1,016.51 

Jn1crcst received 334.82 

Net cash used in invc ■ting activitic1 (18,548.68\ 

c. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from long term borrowings 12,UOU.OO 

Repayment of long ttrm borrowings (23,539.42) 

Availmcnt/(Rep:t)mc:nt) of shon term borrowinAs (net) 18,905.99 

Finance cos ts paid (12,389.70) 
I merest on lease liabmtics (10 1.82) 
Rcpaymcnt of lease obtih"":ttions (292.63) 
Proceeds from issue of equity share including securi tics premium (net of share issue expenses) 97,587.83 
Nc1 ca,h gcncra1cd from/ (used in) financing aclh•ltlc, 92,170.25 

Ncl increase/ (dccrcaae) in cash and cash cquh-olcnt1 6,015.78 
Opening hal:1.ncc of cash and cash equiv;ilents 2,670.73 
Closing balance of cash and caah cquivnlcn1s 8,686.51 

Components of cash nod cash cquiv,dcnta: 

C:iish on hand 65.09 
Balances with b:rnks in curr<:nt :1ccounts 3,313.30 
Chc<.Jucs, drafts on hand 5,308.12 
Cash and cash cquiv•lent• 8,686.51 

Note: 

(t' in Lakhs\ 
As at 

31 March 2024 

(Audited) 

1,767.36 

5,499.53 

498.62 

?32.87 
51.52 
29.40 

429.07 

102.96 
17,267.15 

(96.89) 
(109.21) 

(14.58) 
(329.56) 

26,028.24 

13,605.34 
(29,547.86) 

(1,499.12) 
10,834.56 
19,421.16 

(816.12\ 
18,605.04 

(391l.UO) 
(4,603.83) 

1·16.81 

(18.55) 
(1,221.47) 

21-1.91 
15,872.13 

15,630.00 
(10,530.37) 

(444.36) 

(17,008.49) 
(142.94) 
(268.43) 

112,764.59) 

(31.68) 
2,702.41 
2,670.73 

67.81 
637.05 

1,965.87 
2,670.73 

·n,c s1andalonc sutcmcnt of c:1sh flows has been prcp:ucd under the indirect method :1s set out in Indian Accounting Stand:ird (Ind AS) 7, 'Statement of Cash Flows'. 



Allied Blenden 2nd Distillen Limited 

Rcgiatertd Office: 394-C l.aming1on Chambers, Lamington Road, Mumbai-400004, Mahamhtra, India 
Corporate Identification Number: LISSl lMI 12008PI.C187368, Website: www.2bdindi2.com 

Notes 
The standalone fina nci11.I results of ,\!lied lilcn<lcrs :ind Distillers JJmitcd ('the Company') r 1hc S1:1tcmcnt1 have been prepared in :1ccord:1ncc with the rccobrnition and m~.1surcmcnt principles laid down in 

the applic~blc lndi:an Accounting St:rnd;mls prescribed undu see r.i on 133 of the Comp:tnies Act, 2013 (the 'Act") re2J \i.ith the Comp:rnics (Indian Accounting Standards) Rules, 2015, and other 

accounting principles gencr21I}' acccrncd in India :md is in compli:rncc with the presentation and disclosure requirements of Rc!,rulation 33 of the SEDI (Listing Oblib"tltions and Disclosure Requirements) 

Rt1,>ulations, 2015 (as amtn<ltd). 

2 The St:uement for 1he quarter 2nd rear cndc.,J 31 March 2025 has been rc\'lewt'd hr the Audit Committee and appro\'ed b}' the Bo:ud of Directors ~t their respecth-e meetings held on 14 Mar 2025 :rnd 15 

M2r 2025. 1bcrc llrt' no qu2lific1tions in tht' :rndit repo rt issued for the c.1uutcr and rea r ended 31 Much 2025. 

3 ·nlc Companr completed i1s Initial Public Offer (IPO) of 53,390,079 cc1uity shares of focc \'aluc oft 2 each :'It ;rn issue price oft 281 per share comprising frt"sh issue of 35,596,486 equit)' sh:ucs ::and offer 

for sale of 17,793,593 etiuit)• sh:uc:s br selling sh:neholc.Jers , resulting in C(luily shares of the Comp:inr bc.ing Lis1e<l on the National Srock Exchange of India Limited (NSE) and BSE Umitc..-d (BSE) on 02 

Jul)' 2024. ·nu~ Equity shares were al101tecl to eligible shareholdtrs \'iJe bo:ud resolution dated 28 June 2024. The disclosures relating to 'equity sh::rire c:1pit21' and the 'earnings pc:r equity share'. have been 

according!)• updated based on th e: aforesaid <l:ue of aUormcnt. 

Utilisa1ion of]PO proceeds is sumn1ari1cd below. 

tin lakhs 

Particulars 
Objects of the issue as Utilisation up to U nutiliscd amount as on 

per the prospectus 31 Murch 2025 31 March 2025 
Prcp:1pnen1 o r scheduled rc-p2p11cn1 of :1 pur1ion of ccrrn.in 72,000.00 72,000.00 
outs tanding borro,\fogs a\'ailed by the Comp:m}' 

Gcncul corpnr:uc purposes Qnclmling 11'0 rd:atcd expenses 28,000.00 28,000.00 
opponioncd 10 lilt Companr) 

1,00,000.00 1,00,000,00 -
4 During rhc year cnclecl 31 March 2024, SEIII approval <la1cd 16 Dtccmb<r 2022 for rht dr,f1 ml hming pro,ptclus filtd on 28 June 2022 \\".IS \lilhdmvn by lile Companr on 08 December 2023. 

,\ceordingl)•, share issue upcnse oft •l98.62 lakhs were ch:argcd to the st:uemc:m of stand:alonc profit & loss as :an exceptlonal item, 

5 f-rom the )'cu ended 31 March 2024, t11e Corn1,any liecidcd to exercise the option of :wailing lower tax rate available under Section 11 SBA.A of the Income Tax Act, 1961 ("new tax regime'1 as introduced 
br the Tax:ation l..::1ws (Amendment) Act, 2019 ('the Amendment Act"), Conscquentl)·, the Company has reversed the defc:rred tax asset amounting tot 337 lakhs during the rear ended 31 March 2024 1 

which had been reCOJ,rniscd based on hiRher taix rnte as per tax provisions applicable prior to adoption of the new tax regime, pertaining to the period up to 31 March 2023. 

(1 ·n1c Company has received a claim on 11 December 2023, amounting io ~ 4,210.66 lakhs irom one of its institutional cus1omer Canteen Stores Dcp:ntment (CSD), which per~ins to a histo ricallr seulcd 

iuuc: reg.uding differenli:il tnde terms for sales made during the period from l !\larch 2012 to 31 October 2017, which \~s disclosed in the annual financial statemcn~ for the financial years ended 31 

March 2020, 31 March 2021 an<l 31 March 2022. The Company vide ilS loller dart<l 13 June 2024 10 lilt cuSlomcr has rtjtcltd 1ht cloim 2nd invoked arbitration disputing lilc arbitrary claim of lile 

customer. Mun:igemc:nt assessment supportt"d by external leg.ii ~pinion is that the Comp2n)' has a good case on merits 2nd the probabili ry of the claim fructifying into a Liability is remote. Accordingl>•• the 

management has determined that the recd\•able from the customer, :amounting 10 t 3,398.72 lakhs (m::t of adjustments) as on 31 March 2025, is good 2nd recoverable. The Company hu filed a petition on 

08 November 2024 under Section 11 of Arbitntion and Cuncili:ition Act, 1996 before the l-lon'ble llomba)' I Jigh Courr seeking appointment of Sule Arbitrator anJ the matter is sub judice. 

The lncomc Tax Dep:irtment f' the Dcpartmc:nt'1 had conducted a st.~rch opc:ration from 11 December 2023 to 17 December 2023, at some of the premises / plants rd:ited to the Companr, its 
promoters, ct'rt:iin officials and few group companjes o\'cr allcb"2tions of tax cnsion under Section 132 of the Income Tax Act, 1961 (lT Act1. During the current qu.arter ended 31 M:arch 2025 1 the 
Compan)' h:n rccei\'cd usessment orders for the Assessment Years 2014~15 to 2024-25, raising :1 dem:and for income tax liabilit)' oft 35,231 lakhs and interest thereon of ~ 241914 lakhs. 111e Company 
has filed an appeal for all assessment years. Also, the Promoter Chairm:an hu b-i\·cn an :usurancc tlrnt in case of anr ultim:ue financial impact on the Compan)' on account of the abo\'e tax li:ability pa)·:tblc 
to the Dcpartmeni, ir will be 1oi2Uy funded h)' him person:ally through permissible instrumen1s, rC"sulting in nu impact on the fimlncials of the Compan)'. Further subsequent to the bahncc date, the 
Income Tax Dep:utmcnt vide its letter d:ued 29 April 202S, ha, sta.)•ed 90 pcrcC'nt of the lotal demand allowing the Comp2ny 10 deposit the balance in 10 equ:t.l instalments. 
Management assessment supported by ex1crn:1l !~,a) opinion is th:it the Complln)' has fair chances of success :md tax demand m.ay not be sustain2ble. \Vhile the outcome is awaited, based on leg.I advice 
and company's prcUminary assessment, mm2gement has de1crm..incd thal no material adjustments would be requirc-d 10 the financial results. 

8 i) 111c Board of Directors al iu meeting hdd on 29 October 2024 has :approved the acquisition of Minakshi Agro Industries Limited Liability P:irtncrship (MAIU..P), Maharashtra for 20 :iggreg:ue 
consideration of t 7,200.00 lakhs. Subsequently, b}' \'irlue of the "Deed of Retirement Cum Admission of Limited Liability Partnership" dntcd 10 December 2024, the Compan)' has completed the: 
2cquis.ition of controlling sruke in t-.lALLLP. 
ii) Owing the current c.1uart~r, pursu:ant to the execution of Shue Suhscription :agreements and other rclev:ant tr.:ansaction documents dated 28 Febru:iry 2025, the Compan)• has subscribed :1 80%in ABD 
M:1esuo Pri\'alc I..imi1ed, which is expected 10 commence operations in the subsequent fin:rnclal )'C:tr. 

9 As 1hc:: Com1l2ny's business acih'lry (:11ls within a single open.ting segment, namcl)· Akohol and Alcoholic Be\'entJ,..teS, nu further disclosures arc rrquired to be furnished :as per Incl-AS 108 "oper:uing 
segments". 

10 The Board of Directors has recommended Equity dividend oft 3.60 per share of foce nlue oft 2 e:ich fo r Ulc financial yc:u 2024-25, <ledaration of the same \\~ll be decided by the shareholders at their 
ensuing annuli genera.I meeting. 

11 a) ·n,c Statement includes the resul ts for the quarter ended 31 March 2025 being t11e balancing figurC"S berween the audited figures in respect of the full financi:ll year ended 31 M:u ch 202S and t11ose 
published till the thinl quarter of 1he financial ynr which were sub jected to a limi1cd re,iew b)' the nanuory auditon;. 
b) 'flle St:uement includes Ule results for the quarter ended 31 Much 2024 being the b2l:tncin..: figures between the audited figures in respect or the full financial year ended 31 M:irch 2024 and the audited 
ycar•to•<late fih't1res for the nine months ended 31 December 2023 1 :ts published in the Prospectus d:ttcd 27 Junc 202'1. 

12 Fi1:,rures of prc\'ious JlerioJs/ yc:ir h:wc been re -grou11ed 1 rccl:iuific-d 2nd re:i.rr~nged, wherever neccss:uy, 10 confirm 10 1he currcni period's presentation, which arc not considered material to the 
Statement. 

Place: Mumbai 
Datt : 15 May 2025 

Por~d on beholr\o:1bc Board orDircc1ors 

Alo G • 
MQnaging Di ctor 
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Walker Chandiok & Co LLP 

16th Floor, Tower Ill , 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 40001 3 
Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) . 

To the Board of Directors of Allied Blenders and Distillers Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Allied 
Blenders and Distillers Limited ('the Company') for the year ended 31 March 2025, attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations') . 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies 
Act, 2013 ('the Act') , read with the Companies (Indian Accounting Standards) Rules , 2015, and other 
accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year ended 31 March 
2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with 
the ethical requirements that are relevant to our audit of the financial results under the provisions of the 
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient 
and appropriate to provide a basis for our opinion. 

Emphasis of Matters 

Customer dispute 

Chartered Accountants 
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, y erabad. Indore, Koehl, Kolkata. Mumbai. 
New Delhi, Noida and Pune 
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Litigation under Income Tax Act, 1961 

5. We draw attention to note 7 of the accompanying Statement regarding the search operation carried out 
by the Income Tax Department ('the department') during December 2023, pursuant to which demand 
orders have been received by the Company during the quarter ended 31 March 2025, as further 
described in the aforesaid note. Subsequent to year-end, the Commissioner of Income Tax (Appeals) 
has stayed 90% of such demands raised . Basis legal assessment, the management is of the view that 
no adjustments are required to the Statement. Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

6. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors . The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profit 
and other comprehensive income and other financial information of the Company in accordance with 
the Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting 
Standards) Rules, 2015 and other accounting principles generally accepted in India, and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that gives a true and fair view and is free from 
material misstatement, whether due to fraud or error. 

7. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

8. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 

10. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of 
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit. 
We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control ; 

Chartered Accountants 
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances . Under section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has in place an adequate internal 
financial controls with reference to financial statements and the operating effectiveness of such 
controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained , whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern . If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern; and 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

11 . We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

12. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

13. The Statement includes the financial results for the quarter ended 31 March 2025, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subjected to a 
limited review by us. 

14. The Statement includes figures for the corresponding quarter ended 31 March 2024 which are the 
balancing figures between the audited figures in respect of the full financial year ended 31 March 2024 
and the audited year-to-date figures for the nine months ended 31 December 2023, as published in the 
prospectus, which were subjected to an audit by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm R istration No.: 001076N/N500013 

Partner 
Membership No. 108840 

UDIN: 25108840BMNTWV4004 

Place: Mumbai 
Date: 15 May 2025 
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Allied Blenders 
&Distlllen 

A. S1atemcnt of Audited Consolidated financials results for the quarter and year ended 31 March 2025 

$r. No Particulars 

1 Income 

Revenue from operations 
Other income 
Total Income 

2 Expenses 
Cma of m:m:rlab con!'\umcd 
Purdu.scs of stock-ln- ti;tJc 

Ch:mges in inventories of finished g•J0<ls, work-in-progress aod stock
in-tr.ule 

Excise dut)' on sales 

EmplO)'CC benefits expense 
Other expenses 

Total expenses (excluding finnnce coat :md depreciation/ 
amonisatfon) 

Profit before finance cos1s, dcprccia1ion and amortiea1ion 
cxpcn1ce 1 cxccpdonol hems and tax (1-2) 
Finance COSIS 

Dcprcciarion and :mmrtis:uion cxpc: n!'ics 

4 Profit before exceptional items and 1ax 

5 Exccptlon"-1 hem• (Rdcr note 4) 

6 Profit/(Lou) before tax (4-5) 

7 Tax expense/(credit) (Rcrernote 5) 

0) Current t>X 

(ii) Tu :uljustmc:nu in respect of earlier ~•cars 

(iii) ocrerrcd tax 

8 Profit/(LoSB) artertax (6-7) 

9 01hcr comprehensive income 
hcma 1hn1 wiU not be rcclunUicd to proOt or Ion 
Remeasurement of the defined benefit pbm - g,Jn / (lnss) 
Income In relating 10 these hems 
TotloU other comprehensive income• gain/ (Joss) (net of true) 

10 Tomi comprchcnah·c income (8+9) 

11 Profit/(Losa) attributable ro: 

Owner of the Holding company 
Non-comrollin~ interest 

12 Other comprehensive incomc/(loas) attributable to: 

Owner <lf the I lolding comp:ut)' 
Non-controlling interest 

13 Total ocher comprchcn1ivc ,ncomc/(Loaa) attributable to: 
Owner of the Holding company 
Non-controlling; intcrcsc 

14 
Pnld up equity sluuc CAphal (Fncc v:alue off 2 cnch) (Refer nocc 
J) 

15 Other cqulry 

16 Enminga/(1011) per equity 1harc (not 11.nnu::aliaed except for the 
year ended 31 !\larch 2025 and JI March 2024 ) : 

13a,ic (In'> 
Dilu1etl {in ') 

31 March 2025 

UnMuditc<l 
(Rcrer Note 10) 

193,472.0.1 

1,427.66 
194,899,69 

(,4,352.27 

189.61 

(12,402.67) 

101,407.12 

4,0611.79 
22,273.4 1 

179,880.56 

15,019.13 

2,842.78 
1,583.53 

10,592.82 

10,592.82 

2,505.35 

225.27 
2,730.62 

7,862.20 

195.9.l 
(49.32i 
146.61 

8,008.81 

7,864.04 
(1.84) 

146.<,1 

8,0lll.(,5 

(1.84) 

5,594.20 

2.81 
2.81 

Quarter Ended 

31 December 2024 

Unnudi1cd 

234,2:18. 13 

325.52 
234,563,65 

49,70<J.1 7 

229.26 

5,810.00 

136,BoM.SU 

4 .. 1113.119 

25,563./,U 

222,559.62 

12,004.03 

2,742.3/, 

1,25052 

8,011,15 

8,011.15 

1,%3.69 

582.91 

(28 1.98) 
2,264.62 

5,746.53 

(34.46) 
8.67 

(25,79) 

5,720.74 

5,74(,.53 

(25.79) 

5,721l.7•1 

5,594.20 

2.05 
2.05 

({ in Lakhs except earnings per share) 

31 March 2024 

Audited 
(Rcfor Note 10) 

175,742.57 

242.74 
175,985.31 

43,05IJ.67 

139.46 

3,624.56 

98,985.12 

4,818.16 

19,148.21 

169,766.18 

6,219.13 

4,4R3.4R 
1,877.25 

1141.60 

(141.60 

154.77 

(55.75) 
99.02 

(240.62) 

9.19 
(2.32) 
6.87 

1233.751 

(240.62) 

6.87 

(233.75) 

4,882.27 

(0.10) 
(0.10) 

Year Ended 

JI March 2025 31 !\larch 2024 

Audited Audited 

807,315.46 

2,086.81 
809,402.27 

209,08059 

807.24 

(6,003.75) 

455,327.09 

16.885.49 
88,162.79 

764,259.45 

45,142.82 

12,506.21 
(,,064,34 

26,572.27 

26,572.27 

6,752.65 

582.91 

(247.85) 
7,087.71 

19,484.56 

92.55 
(23.30) 
69.25 

19,553.81 

19,486.40 

(l.84) 

69.25 

19,555.65 
(1.84) 

5,594.20 

148,691.35 

7.19 
7,19 

766,857.03 

626.04 
767,483.07 

206.(,83.54 

565.0U 

2,542.o9 

434,071.89 

17,562.15 

81,219.02 

742,643.69 

24,839.38 

17,276.61 
5,785.74 

1,777.03 

498.62 

1,278.41 

834.32 

(8.04) 

269.24 
1,095.52 

182.89 

(134.14) 
33.76 

(100.38) 

82.51 

182.89 

(100.38) 

82.51 

4,882.27 

35,810.55 

0,07 

om 
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Sr, No. 

ASSF.TS 
Non-cuncnt aucu 
Propc:n)', pl.1111 J.nd t'lluipmtm 

Rlght-o f•U\(' ,mets 

C1pi1~l wmk-in•p~rcu 
c; uoJ 1V1ll 

Othcr int1111)QLlc-11 m :ti. 

lnt .1.nt,.:ihlc :liJct, un,lcr ,lcvclu pmcm 

Plnandal 111sc1• 

(i) lm·c1trncnu 

(u) 01hcr finan cial 1u w 
Ddcm:d ru: an.cu (net) 
lnto mc-t.u .lJ. l t l\ (n r c) 

O ther nun -cuuc:nt 1ssc-n 

Total non-cum:n1 u,c11 

II Current QUCII 

lnnn1or1cs 
Fina..nci1l1.ucu 

{i) Tudc rccC'f\';;l;bk.1, 

(1~ C1,h :md ash c11ukaltnu 

B. Con1ollcla1cd Ualancc Sheet 

P1rticulau 

(ill) Bank lu.l.mcu other dnn cnh :and 01h u1ul,·alcnu 
(iv) L,,,i.n, 
(v) 0 1hrr tin:ancW .unu 

O the r c ur rtnl J.U<U 

To1111I current auc11 

TOTAL ASSETS 

l!QUITI' AND LIADIIJTIES 

Ill l!qulry 
Equilr 1huc u 1,iul 
O rhntqUII)' 

Equhy 1uulbu1ahlc 10 owncn or the cornp:1ny 
Nun rnnuulhn.: inlctcJU 

To1•l<"qulty 

Llabllldu 
IV Non•cun<"nl Uabilhic1 

F-i n111cul lubiliurs 
(ij llo 11 u\l.i n1it, 
(ii} l...tu c lub1li tic, 

rrmi,ions 
Total non-current ll11bilhlc1 

V Current Jbhllhlct 
Fin.u1ch l liJhilitlcs 

(ij BQrro u.-inus 
(1iJ J..t: u cllib1li1ir, 

(i i>) Tudc pJ)\olblu 

• To u l t1 uu uml111g ,Jucs n( 1111cm 2nd m a.II cn1crprii c:s 

• To r1l uunu.ndin~ dun oi crcdiror, ,,,her rh an micro 2nd una.ll cniuprhcs 

(i\·) Other fimmdil liJhilitir, 
Clrhcr current Iubllitks 
P,m;Jimu 

Cuucnr 1:u: lhbilitic~ (nc r) 

T o 1aJ current llabllhlu 

TOTAL LIABILITlllS 

TOTAL EQUITY AND LIAHII.ITIES 

As at 

31 March 2025 
(Audited) 

50,5t,7.9'1 

11,S.'UA:! 
1,909.(1'1 
l ,71l>.8S 

iu;ms.•; " 
2K76 

o.rKl 

6,.IJ.\Al 
1,202.24 
2,335.61 
4,6.Ul ,•17 

91,156.66 

57,.'21).'I I 

174,683.(,? 

8,808.92 
-1 ,3<,S.Jl 

73.H2 
'.!. l27.7! 

14,520.-IS 
262,109.30 

J!>l,465.96 

5,SIJ-1.20 
148,"9 1.JS 
154,285.55 

2.,006.69 
156,292.24 

1JJ(11J,92 

•173.73 
2.143.IJR 

11,986.73 

80,41 2.1)6 
2hH.97 

2, lfil.18 
58,527 ..... 
14,934.35 
26,.\9.174 

l,lSl.27 
1,135.98 

185,186.99 

197,173.72 

J!>l,465.96 

(' in Lakh1 l 
As., 

JI 1'h.rch 2024 
(Audited) 

44,.1'7.45 
12,ZU,.86 

1,589.84 
.lK5.l4 

b,llS. 31 

0.19 
4,1 9.1.05 

917.6'9 

1,862.89 
2,702.72 

74,781.44 

41,88.'\.92 

124.3'1 l.l5 

2.7l8.62 
4,7?7.71 

42.KO 
2,117.9(1 

1:!,833.4? 
)88,735.58 

263,567.02 

4,HSZ. 27 
.\5,810.55 
40,692.82 

40,692.82 

19, 126.29 
742.66 

2,316.58 
ll,185.Sl 

6),285.47 
311).1/Z 

IJ/'44.113 
G0,595.55 
18.200.91 
47,0SS.66 

1,284.23 
302.C.X) 

200,688.67 

222,874.20 
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PArticulnrs 

A. CASH FLOW FROM OPERA TING ACTIVITIES 

Profit before tax 
Adjustments for : 

Dcprccfation/:in1on.i!ii:tlion 

Exceptional ircms 
Provision for doubtful debts 

Provision for douhtful 1clv:tnccs 
U.td de bis written-off (net of prnvisiuns written bftck) 

Provision for ir\vcntory 
Unrc:,lised fordh'fl cxch:mgc (J.o~!t)/g.1in 

P'inancc cosu 

Profit no sale uf property, plant and C<Juipmc:nt 
li:1bUitics no longer required wrincn back 

Provision no longer rc<1uir«l written h:ack/rcvcrsctl (net) 

Interest on dtposits with b;mk 

Opcrnling profit before working caphRI changes 

Adjustmcnll for working caphal: 
(lncrc:ase) / Decrease in inventories 

(lncrc:,-sc) in trade rl'cci\'ablcs 

(Increase) in financial assets ind other assets 

(Dccrca!-c)/lncrca~c: in liabilities ;md pro\'i sions 

Cash (u,cd in) /generated from operatlng actlvitic• 

Direct taxes paid (net) 

Net cash (used in) / generated from operating activities 

B. CASH FLOW FROM INVESTING ACTIVITIES 

C. Consolidated Statement of Cash Flow 

Purchase of property, pbnt and cquiprm:nt and ii11:tngibk assets inclu<ling c:1pirnl work in progress 

Proci:eds from ~:ale of property, plant and c<1uipmcnt 

Purchase comiJcr:ation for :acquisition of subsidiary (net of cash :acquired) 

Bank deposits (pl,ctd) 

Intcrc!>l recd\'cd 

Net cash used in in\•csdng ~ctivitJcs 

C. CASH FLO\V FROM FINANCING ACTIVITIES 

Pmcccds from long tcml borrowings 

Repayment of long term borrowings 

Av•ilmen1/~lcp•rmcn1) of short tern, borrowing, (net) 

f'in:ancc cos1s p:tid 

I merest on IL·:1.se liabilities 

Repayment of lease obligations 

Proceeds from issue of equity share including securities premium (net of share issue expenses) 
Net CASh genecoted Crom/ (used in) financing nctivitiea 

Net increase/ (decrease) in cash and ca.sh equivalents 

Opcnin~ bafoncc of c~sh :md c2sh C<tuh·:llcnts 

Add: C:uh :md cash cquivalen1s rcclassific<I from asscls hclc.l for sale 

Add: Cash and c:ish cquh•alcnts on ac<Juisition 

Cloaing balance of cash and cash equivalents 

Components of cash and cash equivalents: 

Cash on hand 

llalanccs with banks in current accounts 

In b:mk deposits (original nll\turity period less 1han 3 months) 

Ch«1ucs, drafts on h•nd 

Cash and cash equivalents 

Note: 

A.sat 
31 March 2025 

(Audi1ed) 

2(,,572.27 

6,064.34 

546.94 

(409.50) 

(174.55) 

12,506.21 

(33.59) 

(683.68) 

(329.80) 

44,058.64 

(14,984.79) 

(511,682.89) 

(6,237.31) 

(33,022.55} 

(60,868.90) 
(6,973.31) 

(67,842.21) 

(13,048.83) 
2(,9.55 

(5,431.30) 

(356.11) 

329.80 
(18,236,89) 

12,000.00 

(23,539.42) 

18,909.64 

(12,404.78) 

(101.82) 

(292.63) 

97,587.83 

92,158.82 

6,079.72 

2,728.62 

0.58 

8,808.92 

65.14 

3,435.66 

5,308.12 

8,808.92 

(' in Lakhs) 
MRI 

31 March 2024 

(Audhcd) 

1,278.41 

5,785.74 

498.62 

932.87 

51.52 
29.40 

429.07 

102.% 

17,276.61 

(96.89) 

(109.21) 

(14.58) 

(226.18) 

25,938.34 

13,(,05.34 

(29,547.86) 

(1,257.40) 

10,646.3 1 

19,384.73 
(815.78) 

18,568.95 

(4,604.29) 
14(,.81 

(1,221.47) 

226.18 

(5,452.77) 

15,630.00 

(10,978.36) 

(437.94) 

(17,017.95) 

(142.94) 

(268.43) 

(13,215.62) 

(99.44) 
2,754.50 

73.56 

2,728.62 

67.93 

664.10 

30.72 

1,965.87 

2,728.62 

•n,e Consolid>tcd st.iemcnt of c"'h flows has been prepared under the indirect method., se t out in Indian Accounting Stood.rd (Ind ,\S) 7, 'Stntcmcnt of C,sh flow,•. , 
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Allied Blenden and Distillen Limited 
Registered Office: 394-C l.amington Chambers, J_1 111in1,~on Road, Mumbai- 400004, i\laharasht rn, Indio 

Corporate ldcntificarion Number : L1 5S t 1MH2008PLC187368 , Website: www.abdindia.co m 

1 The consolkb.1ed financial results of Allied Alcndcrs and Distillers Limited Cthc Holding Compan)·') and its subsidinrics (toge ther referred to as 'the Group' ( the Statcmcnt1 have been prepared in 
acco rdance with the recognition and measurement principles laid down in the applicable Indian Accounting Standards prescribed under sec tion 133 of the Companies Act, 2013 (the 'Act1 read 
with the Companies (Indian Accounting Standards) Rules, 20151 and other accounting principles gcncrallr accepted in India. TI1c Statement includes the finan cial results of the Compnny nnd its 10 
subsidiaries (toge ther referred to as the G roup) and is in compliance wi th the presenta tion and cl i~closmc rcquiremcnrs o f Regulation 33 o f the SEBI (Lis ting O bligations :md Disclosure 
Re9uiremems) Rcgula1ions, 2015 ('-S amended). 

2 'The Statement fur the quaner and year ended 31 March 2025 has been reviewed br the Audit Committee and approved by the Board o f Directors ,r their rcspccti,·e mcctin1,,s held on 14 Mar 2025 
and 15 Ma)' 2025. TI1cre arc no 9U2IHications in the audit report issued fo r the quarter and )'Car ended 31 ~forch 2025, 

3 111c Holding Companr completed its Initial Public O ffer (IPO) o f 53,390,079 equit)' shares nf face va lue of t 2 c.1ch at an issue price oft 281 per share comprising fresh issue o f 35,596,486 equity 
shares and o ffer fo r sale of 17,793,593 equitr shares br selling shareholders, resulting in equity shares of the Holding Company being listed on the NarionaJ Stock Exchange of India Limited (NS E) 
and BSE Limited (DSE) o n 02 July 2024. T he E9ui ty sh:ues ~vcre ,tlJoucd to eligible shareholders vitlc hoard resolution <l ated 28 June 2024. The disclosures relating to 'equity share capital' and the 
'earnings per equity share\ have been accordingly updated based on the aforesaid dntc o f allotment. 

Utilieation of IPO proceed, ie eummorised below: 

~ in lakhs 

P'1rticulara 
Objects of the issue as Utilisation up to Unutiliscd amount as on 

per the prospectus 31 March 2025 31 March 202.5 
Prepa)•mcnt or scheduled rc•p1)•mc:n t of a portion of ccnnin 72,000.00 72,000.00 
o utstanding borrowings availed b }· the Compan)' 

General corpor-.ttc purposes (including I PO related expenses 28,IXMHJO 28,000.00 . 
apponioncd to the Company) 

1,00,000.00 1,00,000.00 

4 During the rea r ended 31 March 2024, SEBI approval dated 16 Dtccmber 2022 fo r rite dmft red herring prospectus ftlcd on 28 June 2022 was wi thdrawn by the Holding Com11anr on 08 
December 2023. Acco rdiogl)•, share issue expense oft 498,62 lakhs were charged to the Statement o f consolidated profit & loss as an exceptional item. 

5 Frnm the year ended 31 l\forch 2024 1 the Holding CompD. 11)' decided to exercise the option o f ,w.tiling lower tax rate available under Section 115BAA of the Income Tax Act, 1961 C'ncw mx 
regime") as introduced hr the T axation l .. 'lws (Amendment) Act, 2019 (' the: Amc:ndment Act"). Consequcntlr, the Holding Compnnr has reversed the deferred tax '-SSet amounting to { 337 lakhs 
during the year ended 31 Much 20241 which had been recognised based on higher tnx mtc as per tax prc,\'isions opplicablc prior to adoption of the new tax regime, penaining to the period up to 
31 March 2023. 

6 The Holding Company has received a claim o n 11 December 2023, amo un ting to ~ 4,210.66 1.tkhs from o ne of its institutionaJ customer Canteen Stores Depanmcnt (CSD), which pcnains to a 
historicallr se ttled issue rcbr.t rding differential trade tem,s fo r sa les made during the period fro m 1 March 2012 to 31 October 201 7, which was disclosed in the annual financi al sta tements for the 
fin:an cial )'C:l fS ended 31 M.arch 20201 31 M:uch 2021 :tnd 31 March 2022. 111c Compan)' vide its letter dated 13 June 2024 to the customer has rejected the claim and invoked arbitration disputing 
the arbitrary claim o f the customer. Management assessment 5upponed br external legal opinion is that the Company has a h,ood case on merits and the probability o f the cl a.im fructifying into a 

liability is remote. Accordingly, the monagement has determined that the recch-ablc from the customer, amounting to t 31398.72 lakhs (net o f adjustments) as o n 31 March 2025, is good :and 
recovcrnble. 'The Holding Company hns filclt a petition on 08 November 2024 under Section 11 of Arbi tmtion and Co nciliation Act, 1996 before the Ho n' blc Bombay High Court seeking 

appointment of Sole Arbi tnttor and the m11tter is sub judicc. 

7 The Income Tax Dcpanmenr("thc Department") had conducted a search opemtion from 1 I December 2023 to 17 December 2023, nt some of the premises / plants n:latcd to the Holding 
Compan)', its promo ters, certain o fficials and few group companies over alle,brtt tio ns o f tax e\'asion under Sectfo n 132 of the Income Tax Act, 1961 CIT Act1. During the current quarter ended 31 
Much 2025, the Holding Company has rcceh•cd assessment orders in respect o f Assessment Years 2014-15 to 2024-25, mising a demnnd for income tax liability of~ 35,231 lakhs nnd interes t 
thereo n of~ 24,914 lakhs. Also, the Promoter Chairman has given an assurance that in cnsc of an)' ultimate fin ancial impact on the Holding Co mpany on account of the above tax linbility payable 
tu the dcponmcnl, it will be totally funded b)' him per>onally rhrough permissible instrnments, reSl~ling in no impacr of the same Dn the financiols o f the Holding Company. ·n,c Department has 
also miml • demand on 2 subsidiaries in respect of Assessment Year 2021 -22, ag1,>reg.1ting ~ 1,131 lakhs and t 543 lakhs towards income tax nnd interest thereon, respectively. The Holding 
Compan)' and its two subsidiaries have filed appeals fo r all assessment years, as applicable. Further subsequent to the balance date, the Income Tax Dcpnmncnt vide its letter dated 29 April 20251 

has SHl)'Cd 90 percent o f the: to ra..l demand allowing the Holding Companr to deposit the bn.l:ince in to equal instalments. 
Management assessment supported by external legal opinion is that chc Holding Compan)' and its subsidiaries have a fair chance of success and tax demand mt1.)' not be sust:dn :1ble. \'(,'hilc the 
o utcome is awaited, based o n legal advice and compan>•'s preliminary assessment, management has dc:tcm1incd that no material adjustments would be required to the financial results. 

8 i) The 60:ud of Dirccrnrs at its meeting held on 29 O ctober 2024 has appro\'cd the ncquisition of Minakshi Agro Jndustries Limited Llabilit)' Partnership (MAILLP), Maharashtra for an aggregntc 
consideration oft 7,200 lakhs. Subsequently, by virrue of the "Deed o f Retirement Cum Admission o i Limited Liability P:irtnc:rship" dntcd 10 December 20241 the Holding Companr has 
completed the acquisition o f contro lling stnke in MAl LLP. 

ii) During 1hc current 9u,.rter1 pursuant m chc execution of definitive agreements and other relevant transaction documents dated 28 February 20251 the Holding Compan)' has acquired a 80% in 
ABO Maestro Private Limited, which is expected to commence op~rations in the subsequent nn~ncial )'Car. 

9 i\s the Group's business activity falls within n single operating segment, namely Alcohol and Alcoholic Bcvcr.lgcs, no further disclosures nrc required to be furnished u per lnd-1\ S 108 "opcr.uing 
Se!,rtt'IClllS11

, 

10 a) 11lc Statement includes the results for the 9uartcr ended 31 March 2025 being the balancing fi1:,rures between the audited fibl\trcs in respect of the full fin ancial )'Car ended 31 March 2025 and 
those published tiU the third 9uancr o f 1hc: fin :1nci:1 I yea r which were subjected to a limited review h)· the statu ro ry audito rs. 
b) The Statement includes the results for the quancr ended 31 Much 2024 being the balancing £ihl'\J rcs between the audited figures in rc, pcct o f the fulJ finnnci al year ended 31 March 2024 and the 
:iudited )'CU-to -date fibl'\Jres fo r the nine months ended 31 Decembe.r 2023. as published in the Prospectus dated 27 June 2024. 

11 TI,c Board o f Directors of the Holding Compan)' has recommended Equity dividend of , 3.60 per share o f face \'alue oft 2 each for the financinl )'Car 2024•25, declaration of the same will be 
decided by the shareholders nt their ensuing annual general meeting. 

12 Fibrurcs o f previous periods/ year have been re-grouped, reclassified and rearranged, whcrc\'cr necessary, to confim1 to the current pcriod'5 prcsenrn.tion1 which arc not considered material to the 

Stntcmcnt. 

Pl:tce : Mumbai 
On«: 15 M:1 r 2025 

MUMBAI 
0($) 
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Walker Chandiok & Co LLP 

16th Floor, Tower Ill , 
One International Center, 
S B Marg, Prabhadevi (W) , 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Allied Blenders and Distillers Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Allied 
Blenders and Distillers Limited (' the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as 'the Group'), for the year ended 31 March 2025, attached herewith , being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations '). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries 
as referred to in paragraph 14 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations ; 
and 

(i ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 
2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the consolidated net profit after tax and other 
comprehensive income and other financial information of the Group, for the year ended 31 March 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibil ities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Group, in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the consolidated financial results under the provisions of the 
Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with the 
audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 14 of the Other 
Matters section below, is sufficient and appropriate to provide a basis for our opinion. 

Chartered Accountants 
0lfices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, 
New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001 , India 



Allied Blenders and Distillers Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Emphasis of Matters 

Customer dispute 

4. We draw attention to the matter stated in Note 6 to the accompanying Statement wherein it is stated that, 
one of the customer, Canteen Stores Department ('CSD') had raised a debit memorandum resulting into 
demand amounting to ~ 3,398.72 lakhs (net of adjustments) on the Holding Company on account of 
differential trade rates for sales made to CSD during the period from 1 March 2012 to 31 October 2017, which 
is being contested by the Holding Company. Our opinion is not modified in respect of this matter. 

Litigation under Income Tax Act, 1961 

5. We draw attention to note 7 of the accompanying Statement regarding the search operation carried out by 
the Income Tax Department ('the department') during December 2023, pursuant to which demand orders 
have been received by the Holding Company and its two Subsidiaries during the quarter ended 31 March 
2025, as further described in the aforesaid note. Subsequent to year-end, the Commissioner of Income Tax 
(Appeals) has stayed 90% of such demands raised for the Holding Company. Basis legal assessment, the 
management is of the view that no adjustments are required to these Statement. Our opinion is not modified 
in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

6. The Statement, which is the responsibility of the Holding Company's management and has been approved 
by the Holding Company's Board of Directors , has been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit and other 
comprehensive income, and other financial information of the Group in accordance with the Ind AS prescribed 
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Holding Company's Board of Directors is also responsible for ensuring accuracy of records 
including financial information considered necessary for the preparation of the Statement. Further, in terms 
of the provisions of the Act, the respective Board of Directors of the companies included in the Group, covered 
under the Act, are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of the 
accounting records , relevant to the preparation and presentation of the financial results, that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. These financial results have 
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid . 

7. In preparing the Statement, the respective Board of Directors of the companies included in the Group, are 
responsible for assessing the ability of the Group, to continue as a going concern , disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting, unless the respective 
Board of Directors either intends to liquidate the respective entities included in the Group or to cease 
operations, or has no realistic alternative but to do so. 

8. Those respective Board of Directors are also responsible for overseeing the financial reporting process of 
the companies included in the Group. 

Chartered Accountants 
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Indore, Koehl, Kolkata, Mumbai, New 
Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liability with identificat ion number 
AAC-2085 and has its registered office at L-
41, Connaught Circus, Outer Circle, New 
Delhi, 110001, India 



Allied Blenders and Distillers Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Auditor's Responsibilities for the Audit of the Statement 

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a 
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

10. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act , 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery , intentional omissions, misrepresentations, or the override of internal control ; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls ; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern . If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves 
fair presentation ; and 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the 
Group, to express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Statement, of which we 
are the independent auditors. For the other entities included in the Statement, which have been audited 
by the other auditors , such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

11 . We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings , including any significant 
deficiencies in internal control that we identify during our audit. 

12. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bea • • • nee, and where applicable, related safeguards. 

Chartered Accountants 
Offices In Ahmedabad. Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyde 
Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with 
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Allied Blenders and Distillers Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

13. We also performed procedures in accordance with circular issued by the SEBI under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable. 

Other Matters 

14. We did not audit the annual financial statements of eight subsidiari es included in the Statement whose 
financial information reflects total assets of z 18,845.89 lakhs as at 31 March 2025, total revenues of z 
1,124.34 lakhs, total net loss after tax of z 620.21 lakhs, total comprehensive loss of z 620.61 lakhs and net 
cash outflows (net) of z 1,314.54 lakhs for the year ended on that date, as considered in the Statement. 
These annual financial statements has been audited by other auditors whose audit reports have been 
furn ished to us by the management, and our opinion in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the audit reports of such other auditors. 

Our opinion is not modified in respect of these matters with respect to our reliance on the work done by and 
the reports of the other auditors. 

15. The Statement includes the annual financial statements of two subsidiaries which have not been audited, 
whose annual financial statements reflect total assets of z Nil as at 31 March 2025, total revenues of z Nil , 
total net profit after tax of z Nil , total comprehensive income of z Nil for the year ended 31 March 2025 and 
net cash inflows of z Nil for the year then ended. These financial statements has been furnished to us by the 
Holding Company's management. 

Our opinion , in so far as it relates to the amounts and disclosures included in respect of aforesaid subsidiaries, 
is based solely on such unaudited financial statements . In our opinion, and according.to the information and 
explanations given to us by the management, these financial statements are not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial statements 
certified by the Board of Directors. 

16. The Statement includes the consolidated financial results for the quarter ended 31 March 2025, being the 
balancing figures between the audited consolidated figures in respect of the full financial year ended 31 
March 2025 and the published unaudited year-to-date consolidated figures up to the third quarter of the 
current financial year, which were subjected to a limited review by us. 

17. The Statement includes consolidated figures for the corresponding quarter ended 31 March 2024 which are 
the balancing figures between the audited figures in respect of the full financial year ended 31 March 2024 
and the published audited year-to-date figures up to the nine months ended 31 December 2023, as published 
in the prospectus, which were subjected to an audit by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No. : 001076N/N500013 

Adi P. Sethn 
Partner 
Membership No. 108840 

UDIN: 25108840BMNTWX4261 

Place: Mumbai 
Date: 15 May 2025 

Chartered Accountants 
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Annexure 1 

List of entities (subsidiaries) included in the Statement (in addition to the Holding Company) 

1. NV Distillers & Breweries (AP) Private Limited 
2. Deccan Star Distillers India Private Limited 
3. Sarthak Blenders and Bottlers Private Limited 
4. Chitwan Blenders & Bottlers Private Limited 
5. ABO Dwellings Private Limited 
6. Madanlal Estates Private Limited 
7. Allied Blenders and Distillers (UK) Limited 
8. Allied Blenders and Distillers Maharashtra LLP 
9. Minakshi Agro Industries LLP (w.e.f. 10 December 2024) 
10. ABO Maestro Private Limited (w.e.f. 28 February 2025) 

Chartered Accountants 
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, New 
Delhi, Noida and Pune 
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