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October 29, 2024 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400001 

Scrip Code (BSE): 544203 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra-Kurla Complex, Bandra (East) 

Mumbai - 400051 

Symbol: ABDL 

Sub: Outcome of the Board Meeting held on October 29, 2024 

Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘Listing Regulations’) 

Dear Madam/Sir, 

Pursuant to Regulation 30 read with Schedule III of the Listing Regulations, we hereby inform you that the Board of Directors at 

its meeting held today (i.e. Tuesday, October 29, 2024) has, inter-alia approved the Unaudited Financial Results (Standalone and 

Consolidated) for the Quarter and Half Year ended September 30, 2024. 

A copy of the unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended September 30, 2024, 

including disclosures required under Regulations 33 and other provisions of the Listing Regulations as applicable, together with 

the Limited Review Report issued by Walker Chandiok & Co LLP, Chartered Accountants (Firm Registration Number: 001076N 

/ N500013) Mumbai, the Statutory Auditor of the Company, is enclosed herewith. 

Time of Commencement of Board Meeting: 02:00 p.m. (India Time) 

Time of Conclusion of Board Meeting: 07:10 p.m. (India Time)

Request you to please take the above information on records. 

Thanking you,  

Yours sincerely,  

For Allied Blenders and Distillers Limited 

Ritesh Shah 

Company Secretary and Compliance Officer 

Membership No. ACS – 14037 
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and Distillers 
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Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

16th Floor, Tower Ill , 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Allied Blenders and Distillers Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (the 
'Statement') of Allied Blenders and Distillers Limited (the 'Company') for the quarter ended 
30 September 2024 and the year to date results for the period 01 April 2024 to 30 September 
2024, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations').Attention is drawn to the fact that the figures for the corresponding 
quarter ended 30 September 2023 and the corresponding period from 01 April 2023 to 30 
September 2023 as reported in the Statement have been approved by the Company's Board 
of Directors but have not been subjected to audit or review. 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (the 'Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited liability with identification 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, number AAC-2085 and has its registered 
Indore, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 , Connaught Circus, Outer 

Circle, New Delhi, 110001 , India 



Allied Blenders and Distillers Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
of the Company pursuant to the Regulation 33 of the Listing Regulations 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Emphasis of Matter - Customer Dispute 

5. We draw attention to the matter stated in note 6 to the accompanying Statement wherein it is 
stated that, one of the customer, Canteen Stores Department (CSD) had raised a debit 
memorandum amounting to Rs. 3,398.72 lakhs on the Company on account of differential 
trade terms for sales made to CSD during the period from 1 March 2012 to 31 October 2017, 
which is being contested by the Company. Our opinion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Re istration No: 001076N/N50001 3 

Partner 
Membership No. 108840 

UDIN: 24108840BKFDTG5317 

Place: Mumbai 
Date: 29 October 2024 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, 
Indore, Kechi, Kolkata, Mumbai, New Delhi, Neida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41 , Connaught Circus, Outer 
Circle, New Delhi, 110001 , India 



Allied Blenden and Di•tillcn Lunitcd 

R<jpllUC<.I Office: 394-C Lurungton Oumbus. Lunington ROM!, Mumbai- 400004, Maruonuhtn,, Ind.. 

Co,poratc ldcotificalion Number , LISSI IMH2008l'LCl87368, Web.it<, .,.,.,_abdmd .... =m 

A. Sla1emen1 o( unaudited 11andalonc financial reaulta for the quaitcr .and half year ended 30 September 2024 

(tin Laldu cxcq,t ca,ning,o per ,han,) 

Sr.No P.-r:iculan 
Quarter ended Half yc11r ended Ycarrrlded 

30 Scptemba 2024 30Jw,e2024 30 September 2023 30 Sq>kmba 2024 30 Scptemba 2023 31 Man:h2G24 

(Unauititcd) (Uruwdilcd) (U-ted) 
(Un.uctitcd) 

(Unoudi.tcd) 
(Audited) (Rc(c,-note 9) (Rd.,noce9) 

I Income 
Revenue: from opecabons 2,02,910'9 1,76,69431 1,92,811.06 3,79,605.30 J,83,619 19 7,66,857 OJ 
0th~r mcoow 22811 19869 84.29 426.80 175.33 72942 
Total fncome 2.03 ll8.60 L7U9J.50 o, 89S..l5 J 80 032.10 J 83 794.52 7 67 .>14.45 

2 Expc:n ... 
Cost of mat~s oonswned 52,6118'1 42,407.26 55,154.09 95,019.15 1,06,947 00 2.06.63354 
P\~ of sroct-Ul--l'Dde: 194.1& 194.16 138"3 388 34 269.83 56500 
Ol:u1ges m mveorooes of finuhNi goods, '5."0t:k-m progcess and stock m [mdP (3,228 82) 3,817.74 (3,544 25) 588.92 (2,126.59) 2,54209 
Esose duty on sales 1,16,14365 1,00,931 82 1,07,694.26 2,17,075 <7 2,17,074 81 4,34,071 89 
Employee beneGti ~te J,797.33 4,602 23 4,046 41 8,399.56 8,826 22 17,526.35 
Othiet n:peilHS 23,029 20 17 297.n. 22,179.12 40.3,26.92 40.264 39 s1,164 n 
Toca! apcn.,• (excluding finance cost Md depreciation / amorti, atioo) L92,547.O 169,250.93 1,85,668.06 J,61, 798.36 J 71,255.66 7,42.SSJ.79 

J Profit bcfun: finance co"--, dcptcci1'Cion 1IDd amorti1ation cxpcnKa, 
10,591.17 7,642.57 7,227.29 18,233.74 12,538.86 25,032.66 ac:cptiorual items md tax (1-2) 

Finuc-.ero,r, 2,508.36 . ,412.40 4,342.32 6,91!J.76 8,20701 17,267 15 
~ttOAbOO and unortlsab on ~lSef 1,5801!J 1,576 86 1.,24039 l,157 06 2,46368 5,4-?9 53 

• Profit before exceptional items and lax 6,502.61 ~653.31 ~644.58 8,155.92 1,868.17 2,US.99 

> Exceptional items (Refer nocc 4) 
◄9862 

• Pro6t .,.,.,.., '"" (4-5) 6.502.61 1.6§3.JI ~644.58 8,155.92 U68.17 ~767.36 
7 T 0>: cxpaue/ (aulit) (Rdcr DOCC >) 

~Cucrent lll 1,825.00 45861 508 4l 2,283.61 590.75 &l4.J2 
(G)Tuad1u:stmmts m rMpect of euL«JfftS (804) 
(w) 0.fcn,d 1U /16708' (24 03 f34 041 1191 111 296.30 269.51 

~657.92 ~4.58 474.39 2,092.50 817.05 ~095.79 

8 Profit aha tax (6--7) 4,844.69 ~218.73 1.170.19 6,063.42 '9Ll2 671.S7 

9 Other comprebensi,i: income 
ltcnu thar wiU J'lOI be reduaii6cd to profi1 or loH 
R.emruurcn)fflt of the Mfiued bmefit pltns (lo,s) (35.38) (33.54) (11096) (689 2) (9555) (134.14) 
Inoomt tt.x relating to th~ items 8.91 8.44 29.4-4 17.lS 24.05 3376 
Toca! other eomprcb<nt.i,-. income• (1011) (net of tax) 126.41 125.101 (81.52 (stST. (7LSO IHNl.l8l 

10 Toud oonlfXdlc:na,i,·c income (8+9) 4 818.22 Ll93.6J LOl8.66 6 Oll85 909.62 57U9 

11 Paid up ~uity Marc c apital (Face nlue o(.f 2 ~ach) (Refer note J) 5,59◄ 1!J 5,594.20 4,882 TT 5,594.20 4,882.27 4,882 'Z7 

l2 Other equity 38,124 72 

ll Earning• pa .:quity lh.-c (noc m:aoualited cccq,t for the ye. ended JI MIU'Ch 
2024), 

Bu1c (111 ( ) I 73 0.50 048 2.31 0 40 028 
D,J111ed {m {l 173 0.50 0 ◄8 2.31 0 40 0.28 



Sr. No. 

I 

II 
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rv 

V 

Allied Blenden, and Distilleni Limikd 

Regisccred Office: 394-C Lamington Chambocs, Lamington R09d, Mumboi- 400004, ~,acoshtm, Ind io 
Corpordte Identification Number : L 15511MH2008PLC l87368 , Web.ice : www.abdindia.com 

8 . Un.audited ~tandalonc balance 1httt 

(fin Lakh• ) 
Asllt Asat 

Particulars 30 Sq,rcrnber 2024 31 Matcli 2024 
(Unaudited) (Audited\ 

ASSETS 
Non-cuncnt asM:tS 

Property, plant and equipment 33,535.82 35,265.57 
R.i.ght-ot:wc- assets 12,056.-18 12,266.86 
Cap1t.a.l work•m-progress 1,99265 1,156.40 
Goodwtll 366.31 366.31 
Other 111tangilile ISSC!ts 6,036.15 6,146.54 
Fanancwl ands 

(i) ln~stlnents m substd~s 8,913.21 8,907.06 
(ii) I nvestmMlls 0.39 0.39 
(111) Loans 1.710.18 1.648.15 
(iv) O ther financial assets 4,46246 4.193.05 

Defem:d tax assets (net) 1,177.31 %8.83 
lncomt- we assets (ncl) ::!,560.4:! 1,86238 
Other non-current assets 3 869.73 2,702.72 
Total non-currc:nt uacts 76,681.11 75,484.26 

Cunairosse,s 

lnventones 

FmancWaucts 
57,29l.l8 41,883.92 

(i) Tcack n:ce1V11bks 1,56,895.41 l,24,37l.l5 
(u) Cash and cash equtvalc-nts 5,323.57 2.670.73 
(t1i) Bank balances other than cash and cash equ1wlcnts I.DOV!: 5,196.89 4,797.71 
(iv) Loans 62.79 4280 
(v) Other fin~octal assets 2,655.61 :!,127.96 

Othn CUlTCflt Ustts 18,450.90 14,216.15 
Total (.."\Hrent assets 2 ,45,876.35 1,90,110.42 

TOTAL ASSETS l,22,SS7.46 2,6S,S94.68 

EQUITY AND LIABILITIES 
Equity 

Bqwry shatt cap,tal 5,594.20 4,88227 
Othcrc:qmty 1,37,851.96 38,124.72 
Total equity 1,43,446.16 43,006.99 

Liabilities 
Non-curTCnt lia.bilitie1 

Fmanci.al habihtic1 
(i) Borrowmgs 283.51 19,126.29 
(,i) ~ habJ iacs 585.45 74266 

Prov1s10,1s 2.115.30 2,316.58 
TotaJ oon--aJJTCD.t liabilities 2,984.26 22,JSS.Sl 

Cunun liabilities 
F1nancu1.l laab1litic-s 

(i) Borrowmgs 70,481.13 62,889.55 
(u) Lea.,. habJu.,, 299.49 319.92 
(,, i) Taadc papbles 

- Toul ouuwidmg dues of m,cro and small enterprises 5,402.18 9,664.03 
- Tota.I outstllndmg dues of c~ditors other t1lA.n nucro and small ~nterpnsc1 54,555.63 60,697.35 

(,v) Othcc financw hab,hacs 14.227.82 18.261.03 
Other current liabtl1tscs 29,649.05 46,983.15 
Provmons 1.443.02 1,284.23 
C,,,cn:nt llllC luib,ht>es (net) 68.72 302.90 
TotaJ CUffCDC liabilitiu 1,76,127.04 2,00,402. 16 

TOTAL UABIUTIF.S 1,79,JII.JO 2;12,587.69 

TOTAL "'"'UJ'IY AND LIABILITIES 3;12,557.46 2,65,594.68 



Allied Blenden, and Distitlcrs Limited 

Registered Office: 394-C Lunington Cb.:unhers, Lamingtoo Road, Mumbai- 40000-I, M.tb.2t:1Sb.toi, lndi2 
Corporate Identification Number : LJ551 IMH2008PLC187368, Website : www.abdindia.com 

C. Unaudited standalone statement of cash floW& 

Half vear ended 
(tin Lakhs 

Half vear ended 

Panicula,s 
30 September 2024 

30 September 2023 

(Unaudited) (Unaudited) 
(Refer note 9) 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit befon: t.ax 

Ad1ustmcnts fot : 
8,155.92 1,868.17 

Dep~igtion/ r.zrnortis:ation 3,157.06 2,463.68 
Provision fur doubtful debts 65.00 462.51 
ProYUion for inventory 90.50 74.95 
Un~aliscd fottign exchange ~m (14.90) (17.51) 
Finance cosr.s 6,920.76 8,207.01 
(Prolit)/ Loss on sale of property, plimt and equipment (44.92) 0.04 
Prov,sion/ liabilitics no longer required written back/ reversed (net) (LO.SO) (1.47) 
lntcccst income from investing activities /208.08) (113.33 
Operating profit before working capital changes 
Adjustments for "'"ricing capital: 

18,110.84 12,884.05 

(l ncrcllSC) / DccrcHC in U'1vet1tot:ics (15,497.76) 6,867.57 
(lnc~asc) in trade receivables (32,589.56) (23,861.29) 
(Increase) in firnanc~I as.sca and othe![" assets (7,897.91) (1,852.54) 
(Dccn:asc)/ lnc~asc in liabilities llfld pcovi..sion.s 131,810.82) LL,048.79 
Cash (used in) /generated from operating activities (69,685.21) 5,086.58 
D it"Cct taxes pa.id (net) 13,215.83) /207.43' 
Net cash (used in) / generated from operating activities (72,901.04) 4,879.15 

8. CASH FLOW FROM INVES'ITNG ACTIVlTIES 
Investment i.n con,pulsonly con~cti.ble debentures (390.00) 
Pun:h2SC of property, plant and equipment and intangible a..ssets including capit.111 work Ul progress (3,465.20) (2,214.47) 
Proceeds from sole of property, plant ond equipment 272.36 7.01 
Loans g-ivcn to subsidiaric.$ (14.75) (12.70) 
Bank deposits (ploced)/ matured (net) (697.13) (60.51) 
Interest ceccived 136.98 69.42 
Net cash used in investing activities (3,767.74 (2,(,()1.251 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from long tean borrowings 11,610.50 
Repayment of1ong tenn bocrowings (23,165.50) (4,783.%) 
Avaihncnt/ (Repayment) of short temt borrowings (net) 11,866. 11 (2,071.76) 
Finance costs paid (6,820.76) (8,218.59) 
Lncrest on le:asc luabilitics (51.81) ll.58 
Repayment o f lease obligations (202.63) (120.92) 
Proo::cds from issue of equity sh.a~ including securities premi.wn (net of sha~ iuuc expenses) 97,6%.21 /305.91 
Net cash genc,ated from/ (used in) financing activitie1 79,321.62 (3,879.061 

Net increase/ (decrease) in cash and cash equivalents 2,652.84 (l,liOL.16) 
Opening balance of cash and cash equiv11lt!nts 2,670.73 2,702.41 
Closing balance of cash and cash equivalents 5,323.57 1,101.25 

Components of cash and cash equivalents: 
Cash on hand 66.28 68.05 
B.ihmces w;m banks in curttnt accounts 4,625.37 1,033.20 
Chequ~s, drafts on hand 631.92 
Ca.sh and cash e-auivalenta 
Note: 

5,323.57 1,101.25 

TilC un,gudited standalone staterncnt of cash flows has been ptt-p11n:d undec the indirect method 111s set out in lndUm Accounting St.ind1nd (Ind AS) 7, 'Statement I 
of Cash Flows'. 
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Allied Blcndero and Owtillcn, Umitcd 
Rcgiwtcred Office: 394-C Lamington Cht.mlx-a, Lamington Rosd, Mumbai- 400004, Maharashtra, lndia 

Corpol1lte Identificatio n Number: LI SS I IMH2008PLC187368, Web.in, : www.abdindia.rom 

'Thc un,udited standal= financial results of Allied Blenders and D1snllcrs Lirnin,d (the Company') (die Sllltcment') have Ix-en prepared in acco«lance w,th the recognition and measurement 
prin<"ipks laid down in the Indian Accounting S12nda«I 34, Interim Financial Rcporung (Ind AS 34') prcscrilx-d un<kr =non 133 of the Companie,, Act, 2013 (the 'Act') and OUlc:c accounung 
pnn<"1plcs g,,rw,cally occcptrd 1n lnd,a and is ,n compliance with the prc><nllltion and di,closucc ccqu1rcments of RcgulallOn 33 of the SEBI (lacing Obligotions and Di,closurc Requimneni>) 
R,gttlalJOns, 2015 (as amcodcd). 

2 'The satr.mcnt foe the quaru:r and half year ended 30 Scpt<:mbc:r 2024 has bc:cn a:vic:wed by the Audit Committ.cc and approved by the B<n«I ofD ircctocs at their ccspcctivc mcetmgs hdd on 29 
OctrJbcc 2024. 1ncrc ace no qua!tfocations ,n the a:v..-w ccpocc issued for the period ended 30 Scpt<:mbcr 2024. 

3 'The Company complcn,d 1a lmual Public Offer (IPO) of 53,390,079 ,quity shares of face value of f 2 ellCh a< an issue pcice of f 281 per share compci.;ng frcsh issue o f 35,596,486 equity 
shares and offec for sale of 17,793,593 equity shares by x lling shareholdecs, resulting m equity shares of the Company being listed on the National Stock Exchange of India. Limin,d (NSE) and 
BSE Limit<:d (BSE) on 02 July 2024. The Equity shares werc allotted to digible sh•nehoklecs vide bcn«I nesolunon dated 28 June 2024. The disclosuccs rel2cing to 'equity shane capital' and the 
'earnings per equity shacc', have been acco«lingly updated ba>c:d on the aforesaid dan, of allotment. 

Utilisation of JPO proceed• u, aummariaed below: 

finlakha 

Partic u Ian 
Obiecc. of the iNue u Utiliu.tion up to Uoutiliaed amo unt 119 on 

per the proepcctuo 30 Septcmbcr ~ 30 Septcmbcr 2024 • 
Prepayment or scheduled re-payment of a pornon of certain 72.000.00 72,000.00 -
outstanding bocrowings avatlcd by the Company 

Gcnccal co,pocal<: purposes (onclud1ng JPO related cxpen>es 28,000.00 26,119.09 1,880.91 
apportioned to the Company) 

1,00,000.00 98,ll9.09 1,880.91 

'u:mpocacily dcpooitcd in scheduled bank 

4 During the year ended 31 March 2024, SEBl approval doted 16 December 2022 for the dcaft. ced hecnng prospectus ftled on 28 June 2022 was withdrawn by the Company on 08 December 
2023. Acco«lingly, share issue expcn,c: of f 498.62 lakhs have been charged to the statement of profit & loss as an excepbOnal iccm. 

5 From the year ended 31 l',uoch 2024, the Company decided to exeoci,c: the option of availing lower tax can, available under Section 1 l5BAA of the Income Tu Act, 1961 ("new tax regime") as 
introduced by the Taxation Laws (Amendment) Act, 2019 rthe Amendment Act"). Conxquendy, the Company has a:-vecscd the deferred tax asset amounting to f 337 lakhs during the period 
ended 30 September 2023, which had been cccogruscd ba>c:d on tughcr tax catc as pee tax pcov .. ions •pplicablc pcior to adopuon of the new tax regime, pertaining to the period up to 31 March 
2023. 

6 1nc Company has received a cla,m on II December 2023, amounttng to f 4,210.66 lalths from one of ia institutional customer C2nteen Stores Deparuncnt (CSD), which pertains to a 

htstoocally xttlcd issue regarchng differenn1l u.dc tcans whic,h was disclo><d in the annual financial stan,mena foe the fmancial yeoo en<kd 31 March 2020, 31 March 2021 and 31 M.an:h 2022. 
The Company vtdc 1a letter dated 13 June 2024 to the customer has rejected the claim and mvoud acbitntion disputing the acbitairy claim of the customcc. Manag,:mcnt assessment supporu:d 
by extccn~l legal opinion is that~ Company hu a good case on mccits and the probability of the claim fructifying into a liability i1 remote. Accocdingly, the management has dct.ccmincd th.at the 
ccc•ivable from th• customcc, amounting to f 3,398.72 lakhs (net of ad1ustmena) as on 30 Scptembc:c 2024, tS good and rccov•cablc. 

7 1nc Income Tu Depaccmcnt ("the Depaccmcnt") had conductc:d a search operation at some of the premises / plana cclat<:d to the Company, ia pr:omotccs, e<:ccain officials and few group 
companies ovec allcg,,tions of tax evasion from 11 Dccembc:c 2023 to 17 December 2023 under Section 132 of the Income Tax Act, 1961. The officials of the Company have co-opccatcd with 
the officials of the Income T ax Department and nespon<kd to all queries raised by them. During the coucsc of scaoch, the search n,am compcising o f various IT authoa11es, have token vanous 
,oft and lu«I copy records along with wrtttcn SUtemcna of vaoow staff and employees of the Company. The investigation has no man,oal impact on the Company's op,catJonal pecfocmance. 
No tnl<:cim tu demand and oc rcscciction has been imposed upon the Company and o r any of its promotccs, directors, k,y managerial personnel or senior management team. TIii date, the 
Company has not received :my commumcation from the department in this reg.icd. Based on the available information and facts as of date:, the Company believes, that thcce is no :adjustment or 
provision required in the statcmenL 

8 As the Compsny's bustncso activity falls within a .;ng1e operating ,cgmcnt, namely Alcohol and Alcoholtc Bcve~s, no further disclosures ace ccqutccd to be furnished as per Ind-AS l08 
.. op,cating scgmcna". 

9 The Srntcmcnt mcludes the rcsula for the corrcspondmg quactcr and half year ended 30 Scpnembcr 2023 which have nor been subjccn,d to ttVtcw or •udit and presentrd solely bas,d on the 
10fom1"tion comptlcd by the manogcmcnt 

10 Figures of previous periods/ ytar have been cc.grouped, reclassified and rcucangcd, wherever necessary, to confirm to the current period's presentation, which arc not considered m.atcrull to du~ 
stAU:mcnt. 

Place : Mwnbai 
Oat<: : 29 October 2024 
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Walker Chandiok & Co LLP 
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One International Center, 
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Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Allied Blenders and Distillers Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 
(the 'Statement') of Allied Blenders and Distillers Limited (the 'Holding Company') and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group'), 
(refer Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended 
30 September 2024 and the consolidated year to date results for the period 01 April 2024 to 
30 September 2024, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) ('Listing Regulations'). Attention is drawn to the fact that the consolidated 
figures for the corresponding quarter ended 30 September 2023 and the corresponding period 
from 01 April 2023 to 30 September 2023 as reported in the Statement have been approved 
by the Holding Company's Board of Directors but have not been subjected to audit or review. 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 (the 'Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

Chartered Accountants Walker Chandiok & Co LLP ,s registered witll 
limited liability with identification number AAC· 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Koch,, Kolkata, 2085 and has its registered office at L-41 , 
Mumbai. New Delhi, Noida and Pune Connaught Circus, Outer Circle, New Delhi, 

110001, India 
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3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and upon consideration of the review reports of the other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance 
with the requirements of Regulation 33 of the Listing Regulations, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter - Customer Dispute 

5. We draw attention to the matter stated in note 6 to the accompanying Statement wherein it is 
stated that, one of the customer, Canteen Stores Department (CSD) had raised a debit 
memorandum amounting to Rs. 3,398.72 lakhs on the Company on account of differential trade 
terms for sales made to CSD during the period from 1 March 2012 to 31 October 2017, which 
is being contested by the Holding Company. Our Opinion is not modified in respect of this 
matter. 

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited liability with identification 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai. Dehradun, Goa, Gurugram, Hyderabad, number AAC-2085 and has its registered 
Indore. Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 , Connaught Circus, Outer 

Circle, New Delhi, 110001 , India 
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Other Matters 

6. We did not review the interim financial results of six subsidiaries included in the Statement, 
whose financial information reflects total assets oft 9,909.73 lakhs as at 30 September 2024 
and total revenues of i 5.55 lakhs and i 9.96 lakhs, total net loss after tax of i 94.74 lakhs and 
i 187.63 lakhs, total comprehensive loss of i 94.74 lakhs and i 187.63 lakhs, for the quarter 
and six month period ended on 30 September 2024, respectively, and cash outflows (net) of i 
1.03 lakhs for the period ended 30 September 2024, as considered in the Statement. These 
interim financial results have been reviewed by other auditors whose review reports have been 
furnished to us by the management, and our conclusion in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries is based solely on the review reports 
of such other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work 
done by and the reports of the other auditors. 

7. The Statement includes the interim financial information of two subsidiaries, which have not 
been reviewed by their auditors, whose interim financial information reflects total assets of i 
Nil as at 30 September 2024, and total revenues of i Nil and t Nil, net profit after l ax of i Nil 
and i Nil, total comprehensive income of i Nil and i Nil for the quarter and six month period 
ended 30 September 2024 respectively, and cash flow (net) of i Nil for the period ended 30 
September 2024 as considered in the Statement and have been furnished to us by the Holding 
Company's management. Our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, are based solely on such 
unreviewed interim financial information. According to the information and explanations given 
to us by the management, these interim financial information are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the 
financial information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm R g· !ration No: 001076N/N500013 

Partner 
Membership No. 108840 

UDIN: 24108840BKFDTH5953 

Place: Mumbai 
Date: 29 October 2024 

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited liability with identification 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, number MC-2085 and has its registered 
Indore, Koehl, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 , Connaught Circus, Outer 
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Annexure 1 

List of entities (subsidiaries) included in the Statement (in addition to the Holding 
Company) 

1. 
2. 

NV Distilleries & Breweries (AP) Private Limited 
Deccan Star Distilleries India Private Limited 

3. ABO Dwellings Private Limited 
4. Madanlal Estates Private Limited 
5. Sarthak Blenders & Bottlers Private Limited 
6. Chitwan Blenders & Bottlers Private Limited 
7. Allied Blenders and Distillers (UK) Limited 
8. Allied Blenders and Distillers Maharashtra LLP 

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited liability with identification 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennal, Dehradun, Goa, Gu rug ram, Hyderabad, number AAC-2085 and has its registered 
Indore, Kechi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 , Connaught Circus, Outer 

Circle, New Delhi, 110001 , India 
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A.Sta.tcmcnt of unauditNI consolidat~ fina.nci.al result• for tht" quarter and half year ended JO September 202A 

Sr. No PanicuWS 
Quarter ended Hal(year ended 

JO September 2024 JO June 202◄ JOScp<cmbcr2023 30~2824 J0~2023 

(Unaudhcd) (Unaudilcd) 
(Unaudited) 

(Unaudi•cd) 
(Unaudited) 

(rer ... DOie 9) (ref-..'T note 9) 

I lncon-.e 

Rncn~ from opeabons 2,02,910.~ 1,76,69◄.81 1,92,811.06 J,79,605.30 J,SJ,619.19 

Othtt mcome 3:>1.09 172.19 6J.94 J7J.28 I J l.67 

Total lnc:nrne 2.Ql lll ,58 I 76,867.00 I.., 875.00 '7'I 978.58 •"' 750.86 

2 Expcna,s 
Cost of matroals oo,uumcd S:!,,611.89 42,407.:!6 55,15◄.09 95,019.15 1,06,947.00 

Pu~ of stock u, t:Pdc 19◄.18 19◄.16 IJ8.◄J J88.J4 :l69.8J 

~ m mvenlooes of fuuthed fOO<H. WOtlc m progress and stoclt.lJl tetide (J,228.82) J,817.74 (J ,544.25) 588.92 (2,1:!6.59) 

Exasc ..,tyon ,aJ,s l,16,14l.65 l,00,9Jl.82 1,07,694.:!6 2,17,075.◄7 2,17,074.81 

Employtt bm.fiu apauc 3,809.01 4,612.60 4,055.29 8,421.61 8,841.89 

Othtt a:pen.st:1 23().18."6 17 316.97 22.191.'>◄ <0,365.43 <t0,289.• 2 

TOUIJ c:xpc:,uca (csduding finance: c:oac and deptteialion / arnof"li-.uon) I., 578.37 ·"--55 I•• 689.76 l.'18.1&.'2 .\.71.2'6-}6 

3 Profit bd:>ft finance ~ dq,recialion and amortisation expenses, exceptional 
10,5.ll.21 7,586.45 7,185.24 18,119.66 12,454.50 

i11SN and tu ( 1--2) 

Fuwx:t costs Z508.67 4,412«) 4,l-45.8:.'.! 6,921ll7 8,216.10 

~hon IIOd amort&utaon ~• 1,610.60 1,619.69 1,2.l0.:?8 J,2.l0.29 2,485.58 

4 Profit bdott. escq,tional itana and IU. 6,413.M 1,554.36 1,609.14 7,"8.JO 1,752.82 

5 &cq,tional iu,,na (Refer note 4) 

' l',olil-W1(4-.S) 6,41.U4 1,554.36 Ut'-14 ~ l.752Jl2 

7 Tur:x~/(a-cdi1) (Re(ttno te S) 
(ij Cu=nl lU 1,825.00 458.61 508.43 2,::!SJ.61 590.75 

(a) Tu ~u1tmmlJ ut rrspcct of eadacc- )"SD 

(m} Dtfnm:l lU '167.111 (24.0Jl (J 4.04' (191.141 296.30 
l ,'57.89 434.58 47◄.J9 2,092.47 887.05 

I P,o61 alla WI ('-7) 4,7.SUS 1.m.111 1,134.75 5,875.&3 1145.77 

' Othtt compre.hnu.iwe inc::omr 
[lffns thAl wt11 not be redaNificd lo profit orlOH 

R.cmeasurancnt of the dd.iocd benefit plan,- 1loss) (JS.JS) (JJ.S◄) (110.96) (68.92) (95.55) 

lnc:o~ tu ttlau~ to thtse 1tcmJ' 8.91 8.44 29.◄◄ 17.35 2◄.0S 

Total other c:omptt.henaiwe income• (Lou) (net o (t&x) (26.47) l25.I0) -i81.52l ISU 7) (71.50) 

10 Total comprchef'\a.•e income (8+9) ◄ 729.58 1094.68 1053.23 5 11142' 794.27 

II Paid up oqu ;.y ""- capiul (Foce ..tuc or t 2 each) (Rdcr nott 3) S.59◄.20 5,59◄.20 ◄.882.27 5,59◄.20 4,88:?..Z7 

12 Othtt e-qujty 

13 
F..am.ings per cquily share (nol annualiaed except for the year ended 31 March 202.f) 

' e...., (in 'l 1.70 0.46 0.46 2.24 0.35 

Oiluttd I'" '1 1.70 0."6 0."6 2.24 0.35 

Ycarmdcd 

JIMaN:hZ024 

(Audilcd) 

7,66.857.0l 

6:)6.04 

1 ,1w.11 

:Z,06.683.54 

565.00 

2,54209 

'1,34,0"1.ll'J 

17,562.15 

IH.219J):? 

7,42.643.6' 

24,839.31 

t7.Z"'6.6 t 

S.785.74 

1,m.t.1 

498.62 

1,271.41 

SJ-l.32 
(8.04) 

269.24 

l ,"5.SZ 

182.M 

(U◄.14) 

JJ.76 
(ltt..18) 

U.51 

-1,882.27 

35,810.55 

0.0" 
0.07 
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B. Unaudited consolidated balance sheet 

(tin Lakbs) 
Al at Ao at 

Sr. No. Particulars 30 September 2024 31 March 2024 
(Unaudited) (Audited) 

ASSETS 
I Non-current assets 

Property, plant aud equipment 42,774.28 44,577.45 
Right-of-use assets 12,056.48 12,266.86 
Capital wock-in-progrcss 2,426.09 1,589.84 
Goodwill 385.24 385.24 
Otbec intaugihle assets 
Fin.mccd assets 

6,114.92 6,225.31 

(i) Investments 0.39 0.39 
(u) O ther fiuancial assets 4,462.46 4,193.05 

Deteaed tax assets (net) 1,186.18 977.69 
Income-tax assets (net) 2,560.93 1,862.89 
0 th.cc oou-curt'CU.t assets 3,869.73 2,702 72 
Total non-current asscta 75,8.36.70 74,78L44 

II Current assets 

Inventories 

Fin.mcial assets 
57,291.18 41,883.92 

(i) T a dc r:eccivables 1,56,895.41 1,24,371.15 
(ti) Cash and cash equivalents 5,380.42 2,728.62 
(w) Bank balances <>thee than cash and cash equivalents above 5,197.02 4,797.71 
(iv) Loans 62.79 42.80 
(v) O tbec financial assets 2,655.61 2,127.96 

O ther current :.sscts 17,008.66 12,833.42 
TotaJ current assets 2,44,491.09 1,88,785.58 

TOTAL ASSETS 3,20,327.79 2,63,567.02 

EQUITY AND LlABILITIES 
Ill Equity 

Equity share capital 5,594.20 4,882.27 
O thcc equity 1,35,350.20 35,810.55 
Total equity 1,40,944.40 40,692.82 

Liabilities 
IV Noo-curttnt liabilities 

Financial liabilities 

(i) Borrowings 283.51 19,126.29 
(u) Lease liabilities 585.45 742.66 

Provisions 2,115.30 2,316.58 
Total oon-cu1TCOt liabilities 2,984.26 22,185.SJ 

V Current liabilities 
Fi11211cial liabilities 

(i) Borrowings 70,880.70 63,285.47 
(ii) Lease liabilities 299.49 319.92 
(w) Trade payables 59,801.28 70,239.58 
(iv) O thc, financial liabilities 14,201.33 18,200.91 

O thcc cuaeot liabilities 29,704.59 47,055.66 
Provisious 1,443.02 1,284.23 
Cuacut tax liabilities (net) 68.72 302.90 
Tota.I cuncot liabiljtie11 1,76,399.13 2,00,688.67 

TOTAL LIABILITIES 1, 79,383.39 2,22,874.20 

TOTAL EQU11Y ANO LIABILITIES 3,20,327. 79 2,63,567.02 
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C. Unaudited conYOl.idated statement of cash flows 

Particulanl 

A. CASH FLOW FROM OPERATlNG ACTIVITIES 
Profit before tu 

Adjwtmeots for : 

Depreciation and amotti,.tion expenses 

Provision for doubtful debts 
Provision for inventory 

Unrwiscd foreign exchange gsin 
Fioancc costs 

(Profit)/Lo,s on sole of property, plant and equipment 
Provision/ liabilities no longer required ,.,tittco back/ reversed (net) 

Interest income from investing Activities 

Operating profit before working capital changes 

Adjustmentll for working capital: 

(Incrcll5C) / Decreue in inventories 
(Incrcose) in trade rccctvablcs 

(Incrcl5c) in financial usets and o ther u scts 
Decrease / (locrcase) in liabilities and provision, 
Cash (used in)/ generated from operating activities 

Ditcct taxes pRid (net) 
ct cash (used in) / generated from operating activities 

B. CASH FLOW FROM INVESTING ACl'MTIES 
Investment in compuborily convertible debentures 

Purchll5C of property, pun I and equipment and other in1angible assets including copillll work in progress 

Sale of property, plmt and equipment 

Bank dq,osits (plACed)/ nu tu red (net) 

Interest received 

ct cub used in invcsting activities 

C. CASH FLOW FROM FINA Cl G ACTIVITIES 
Procttds from long tcnn borrowmgs 

Rq,•ymcot of long t<>rm borrowings 
Proc:cccb / (repayment) o f sbon term borrowings (net) 

F'mancc costs paid 
Interest on leo,ie liabilities 

Repayment of lease obligation, 

Proceeds from issue of equity share including securities premium (net of shore t55uc expenses) 

et caah generated from/ (u&ed in) financing activitics 

Net increase / (decrca1JC) in cub and <:ash cquivalcnUJ 

Opening bolancc of cash and cash equivalents 

Closing balance of cub and cuh equivalents 

Componcntll of cash and caeh equivalcntll: 

Cosh on haud 
Bolances with banks in cuercnt oa:ounts 
Oiequcs, dnfts on hu,d 

Cash and cash cquivalcntll 
N ore: 

Half year ended 

30 Scprcmbcr 2024 
(Un audited) 

7,968.30 

3,230.29 

65.00 
240.50 

(14.90) 
6,921.07 

(44.92) 
( LO.SO) 

(154.561 

18,200.28 

(15,647.76) 
(32,589.56) 

(7,853.12) 
(31,827.721 

(69,717.88) 
/3,215.831 

{72.933.711 

-
(3,469.11) 

272.36 

(697.20') 

154.56 
(3,739.451 

-
(23,165.50) 
11,869.76 

(6,821.07) 
(51.81) 

(202.63) 

97,6%.21 
79,324.96 

2,651.80 

2,728.62 
5,380.42 

66.39 

4,682.11 
631.92 

5,380.42 

~ in Lakhs: 
Half vca, ended 

30 Scptcmbcr 2023 
(Unaudited) 

(Refer note 9) 

1,752.82 

2,485.58 

462.51 
74.95 

(77.51) 
8,216.10 

0.0-t 

(1.47) 

(69.67] 

l2,843.l5 

6,867.57 

(23,861.29) 
(1,810. 17) 
11 ,127.79 

S,167.25 
(207.43 

4,959.82 

(390.00) 

(2,214.47) 
7.01 

(60.51) 
69.42 

l2.S88.S5' 

11,610.50 

(4,783.96) 

(2,071 .76} 
(8,205.48) 

(11.58) 

(120.93) 
(305.91 

(3,889.12' 

(1,517.85) 
2,684.07 

1.166.22 

68.18 

1,098.04 

-
1.166.22 

The unaudited consolidated st•tcmcnt of cash flows has been prepared under the indirect method as set o ut in lnd.ian Accounting Standard (Ind AS) 7, 'Stotcment of 

Cash Flows'. 
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Notes 
I 11>< unaud,t«I eoruohdat«I 6nanc1al rcsults of Alli«! Blender> and Oostille<> Lm1t«I (the Holding Company') and ,ts •ub,od,ane• (together referttd to .. 'the Group') (the Statement') ~ been 

prep•~ in accordance With the cccognioon iind mcHurcmcnt principles lmd down m the lndi.an AccountmgSuandard 34, lntcnm Financial Reporting (Ind 1'S 34') pl'Cscnbed u11dcc s.ccLton lJl of 
the Comp,uucs Act, 2013 (the 'Acr) tnd other accounting- principles gencrAlly accepted in India and is in compliance with the prrtcntation and disdosu~ requirements of Rcgul.ation 33 of the SEBl 
(Listing Obligatio,u and Di.closure Rcqu,e<mcnts} Regulations, 2015 ( .. anend«I). 

2 The "atement for the qwutcr and half yeor end«! 30 S<pt<rnbec 2024 hos b<en re-vie-wed by the Audit Committ« and approv«I by the Board of Directo<> ot their re,p<etive meetings held on 29 

October 2024. 11..re are no qu.Lfi<at,om in the re,,iew report ,uu«I foe the p<nod end«! 30 September 2024. 

3 ~ Hold,ng Company compkt«I ,u Imtial Public Offer (IPO) of 53,390,079 cqu,ry •h•re• of face value of f 2 ca<h at M 1uuc pnce off 281 p<< share comprising fresh imic of 35,596,486 cquoty 
sh•re• and offer for sak of 17,793,593 «iwty ,hares by scllong ,harcholde<>, resulting in equity shares of the Holding Company being listed on the National Stock Exchange of lnd1a Lunitcd (NSE) 
and BSE Lm11«! (BSE) on 02 July 2024. ~ Equity shan,, U"<re allott«I to eligible shareholders vode board re10lutwn dat«I 28 June 2024. 'The d11,clo1urc, relating to 'equity share capital' Md the 
'comings p<r equity share', hllVe been accor<Lngly upd•ted based on the 2fore,iud d•te of allotmcnL 

Utilisation of lPO oroceeds is summarised l,do,.- '( in lakh1 

Particulars 
Object• of the i11ue a1 Utiliaation up to Unutilised amount as on 

per the proopectu, 30 Septunbu 2024 30 Septunber 2024 • 

Pttpayn~nt or Khe:dulcd ~ -p:.1ynu:nt of a portton of ccruin 
ouutaoding bocrowmgs ovailed by the Holding Company 72,000.00 72,000.00 

General corporate purposes (111Clud1ng [PO cclat«I cxp<nscs 
epportioncd to the Holding Company) 28,000.00 26,119.09 l,880.91 

1,00,000.00 98,119.09 1,880.91 
"m-npocanly dcpos,ted ,n schedukd bank 

4 During the year end«! 31 M2n:h 2024, SEBI approval dot«! 16 0.-ccmber 2022 foe die draft red herring prospectus 61«! on 28 June 2022 wus withdrawn by the Holding Company on 08 0.-ccmbcr 

20"J. Accordingly, sh.arc l.uuc Cxpt'fUC off 498.62 lakh.s have been charged to dlC statement of profit & loss as an exceptional item. 

5 From the year end«! 31 l\to,ch 2024, the Holding Company decided to eltCR:uc the opoon of availing lower tu: me ov111J.blc under Section ll5BM of d,c focomc Tu Act, 1961 r'new tax 
ccg,me") os introduced by the l'uabof1 Lows (Amendment) Act, 2019 ('the Amendment Act"). Com«iucndy, the Holding Company ha> reversed ti>< dcfecad tu a>set amounting to f 337 Wms 
during the period end«! 30 September 2023, which had been recogruscd based on higher tax rate u p<r tax provuions opplicoblc prior to adopl>On of the new tax ccg,mc, p<rtaining to the p<nod 
up to 31 M•rch 2023. 

6 11,c Ho lding Comp:;any hlilS rcccLvcd a claun on 11 Dcccmbcc 2023, •nounting to f 4.210.66 lakhs from one of its instinn.aonal customer Canteen Stoccs Department (CSD), which ixrtains to ;a 

hi.stocically sctdcd issue rcgardine: d1ffcrtt1rual trade terms wiiich was disclosed in the annu.al financial statements for the financial ycan ended 31 M.an;h 2020, 31 March 2021 and Jl Macch 2022. 
TI.. Holding Company v.de ,ts kttcc dated U June 2024 to the customer has re,ccted the clo,m and invoked ocb,taition d1Spubng the ocbitmy cJ..,,, of tl,c customer. M.nogetncnt osscumcnt 
supported by e1t10m.J legal opinion " dutt die Holding Comp11ny h .. • good case on menu and the prob•bility of the claim fructifymg into a liability is remote. Accordingly, the management hllS 

deteonincd d1ot the rcccivabk from d,c custon1<r, :onounting to f 3,398.72 laldu (11et of adjusbncnts} as on 30 September 2024, is good and rccoYCnbk. 

7 1nc [ncom(' Tu Department \the Dcpartrncnt") had conduc~ a sesa.cch opcrabon sat some o f the premises plants related to the Holding Company, its promolcrs, ccrtrun officinls and fcv.• group 
<ompanieo over .Jkgations o f Wt evasion from 11 December 2023 to 17 0.-ccmber 2023 under Section 132 of the Income Tax Act, 1961. The official, of the Holding Company havr co-op<ralcd 
with UY officials of the Income Tax Dcpa.rtment and responded to aU queOCs nu.sN:i by them. During the courK of Kacch, the search tcwn comprising of vanous IT authoricics, hll\-c l2Un vanous 
soft and hard copy records along with written lllltemcnts of various s"1ff and employees of the H olding Company. 'The investigation hu no material impact on the Holding Company', 0p<rat,onal 
performance. No i.ntcnm tax demand and / or rutriction has bf.en unpo~ upon the Holding Company and / o r any of its promotcn, directon, ltcy manAgCriaJ ~nonncl o r H"ntor management 
trorn. Toll date, the Holding Company has not received any communicllion from the deportment in this n,g,anl. Based on the available infom1ation and facu as of d•te, the Holding Compony 
brlit-vn, th:at there is no adjustmc.nt or provmon requared Ul me llalttnC'nL 

8 As lhe Group's bwincu activ,ty fNls within A single opcn1ting segment, na,ncly Alcohol and Alcoholic Jkvc~s, no further disclosures arc reqlUf'C'd to be fumJshcd u per Ind-J\S 108 "ofX'mling 
~nu". 

9 'Inc Statement includes the reruhs for the corrcspondmg quarter and half year ended 30 September 2023 wh,ch have not b<en subject«! to review or ..,djr and presented solely bos«I on the 
informS1.1Jon compiled by the ma.nsagcmrnL 

10 P-agurN of prcvtOUs pcnods year hll'VC btt:n re•groupcd, reclassified and rnrrartgcd, whcrcft'r r1CCCnary, to confim, to the current pcnod's pCHCnbltJOn. wluch an: not conude~ ma1tci-:l.! to tht'" 

snatcrncnt. 

Plac<- : Mumbai 

Fiimlu~Board of~retton 

AJo~~• • 

Dote : 29 October 2024 Managing ~rector 
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