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INDEPENDENT AUDITOR’S REPORT
To the Members of ABD Dwellings Private Limited

Report on the Standalone Financial Statements

Opinion

1. We have audited the accompanying standalone financial statements of ABD Dwellings Private Limited (‘the
Company’), which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally |
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act, of
the state of affairs (financial position) of the Company as at 31 March 2024, and its loss (financial performance
including other comprehensive income), its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAT)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company’s Board of Directors is responsible for the other information. The other information compirises
the information included in the Annual Report, but does not include the financial statements and our auditor’s
report thereon. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

5. In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management for the Standalone Financial Statements

6. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the state of
affairs (financial position), profit or loss (financial performance including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

7. In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basts of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

8. Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

9. Our objectives are to obtain reasonable assurance about whether the financial statements as 2 whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

10. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, ot the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for explaining
our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
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based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, mncluding the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of reasonably knowledgeable user of the Financial Statements
may be influenced. We consider quantitative matesiality and qualitative factors in (1) planning the scope of our
audit work and in evaluating the results of our work: and (i) to evaluate the effect of any identified
misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the. audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that.
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Reqﬁirements

14.

2)

b)

<)

d)

g

As required by section 143 (3) of the Act, we report that:

we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

in our opinion, proper books of account as required by law have been kept by the Company so far as it
appeats from our examination of those books;

the standalone financial statements dealt with by this report are in agreement with the books of account;

in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under section 133
of the Act;

on the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2024 from being appointed as a director 1n
terms of section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the. Company and
the operating effectiveness of such controls, refer our separate report in “Annexure B” and

with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us: ’

i The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-tetm contracts including denvative contracts for which
there were any material foreseeable losses.
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ii.  There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company:.

wv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
which are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company from
any person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstanccs, nothing has comc to our notice that has caused us to believe that the representations
under sub-clause (1) and (i) of Rule 11(e), as provided under and (b) above, contain any material

misstatement.

v.  The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1 April 2023

Based on our examination which included test checks, we report that the company has used an
accounting software for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has been operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit, we did not come
across any instance of an audit trail feature being tampered in respect of accounting software
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vi.  The company has not declared any dividend in the previous year accordingly the said clause is
not applicable to the company, hence not commented upon.

15. This report does include a statement on the matters specified in paragraph 3 of the Companies (Auditor’s
Report) Order 2020 (‘the Order’), issued by the Central Government of India in terms of Section 143(11)
of the Act, we give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of
the Order.

For RKP S & Associates

(formerly known as R.U. Kamath & Co)
Chartered Accountants

Firm’s registration number: 104650W

Partner
Membership number: F-034431

Place: Mumbai
Date: 28/06/2024
UDIN: 24034431 BKAUQO5416
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Annexure A to the Independent Auditor’s Report of even date to the members of ABD
Dwellings Private Limited, on the financial statements for the year ended 31 March 2024

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and the
books of account and other records examined by us in the normal course of audit, and to the best of our
knowledge and belief, we report that:

(1) (a) (A) The Company has maintained proper records .showing full particulars, including quantitative
details and situation of Property Plant and Equipment (PPE) including investment
. perty qup g
propetties.

(B) The Company does not hold any intangible assets (in the nature of ‘PPE’). Accordingly, the
provisions of clause 3(i)(a)(B) of the Order are not applicable.

(b) The company has only office premises which is classified as investment properties. As
represented by management, physical inspection is executed at regular intervals. which in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets.
According to the information and explanation given to us, no material discrepancies were
noticed on such verification.

(©) According to the information and explanation given to us, the records examined by us and
based on the examination of the conveyance deeds/registered sale deed provided to us, we
report that, the title deeds, comprising all the immovable properties of land and building
which are freehold, are held in the name of the Company as at the balance sheet date.

(d) According to the information and explanation given to us, the company has adopted
historical cost model for accounting for PPE including mvestment properties and intangibles
hence no revaluation has been cqrrxed out by the company.

(e) According to information and explanation given to us and result of audit procedures, in our
opinion, no proceedings have been initiated or are pending against the company for holding
any Benami property under the Benami Transactions (Prohibition) Act,1988 (45 of 1988) and
rues made thereunder.

(1) (a) The company did not have any inventory and therefore, paragraph 3(ii)(a) of the order is not
applicable.
(b) The company does not have sanctioned limit of working capital and therefore, paragraph

3(i1)(b) of the order is not applicable.

(111) (a) According to information and explanation given to us and relevant records produces, during
the year the company has not made any investments and also not provided any loans or
advances in the nature of loans and guarantee to companies, firms, Limited Liability
Partnerships and other parties. Accordingly, the provisions of clause 3(ii1) (), (b), (c), (d), (e)
& (f) not applicable
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Annexure A to the Independent Auditor’s Report of even date to the members of ABD
Dwellings Private Limited, on the financial statements for the year ended 31 March 2024

(iv) In our opinion and according to the information and explanation given to us, the Company has
compiled with the provisions of Section 185 and 186 of the Act in respect of grant of loans,
making investments and providing guarantees and securities, as applicable.

) In our opinion and according to the information and explanation given to us and based on our
audit procedure, the company has not accepted any deposits within the meaning of section 73
to 76 of the Act or any other relevant provisions of the Companies Act 2013.

(vi) In our opinion and according to information and explanation provided to us, the Central
Government has not specified maintenance of cost records under sub-section (1) of Section 148
of the Act, for the business activities carried out by the Company. Accordingly, the provisions
of clause 3(vi) of the Order are not applicable.

(vi) ()  The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, wealth tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues, as applicable, to the
appropriate authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they become
payable.

(b)  There are no dues in respect of Goods and Services tax, provident fund, employees® state
insurance, income-tax, sales-tax, service tax, wealth tax, duty of customs, duty of excise, value
added tax, that have not been deposited with the appropriate authorities on account of any
dispute

(viii) According to the information and explanation given to us, there was no transaction found
unrecorded in the books of accounts of the company which have been surrendered or disclosed
as income during the year in the tax assessment under the Income Tax Act 1961.

(ix) (@) According to the information and explanation and as verified from books of accounts, the
company not defaulted in repayment of loans or borrowings or interest thereon to any lender.

(b)  According to the information and explanation and on the basis of our audit procedures, we
report that the company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

() According to the information and explanation and on the basis of our audit procedures, we
report that the company utilized the money obtained by way of term loans during the year for
the purpose for which they were obtained.

(d)  According to the information and explanation and on the basis of our audit procedures, we
report that no funds raised on short-term basis have been used for long-term purposes by the
Company.
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Annexure A to the Independent Auditor’s Report of even date to the members of ABD
Dwellings Private Limited, on the financial statements for the year ended 31 March 2024

(e)  According to the information and explanation and on the basis of our audit procedures, we
report that the company has not taken any funds from any entity or period on account of or to
meet the obligations of its subsidiaries, associates or joint venture.

(B  According to the information and explanation and on the basis of our audit procedures, we
report that the company has not raised loans during the years on the pledge of securities he in
its subsidiaries, Joint ventures or associate companies. Accordingly, the provisions of clause
3(ix)(f) of the Order are not applicable.

(x) (a) The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions of clause 3(x) of the
Order are not applicable.

(b)  According to the information and explanation and on the basis of our audit procedures we
report that during the year, the company has made preferential allotment/ private placement of
shares/ fully/partly convertible debentures. In respect of the same, in our opinion, the
company has complied with the requirement of Section 42 and Section 62 of the Act and the
Rules framed thereunder. Further, in our opinion, the amounts so raised have been used for the
purposes for which the funds were raised

(xi) (1) During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practices in India and according to the
information and explanation given to us, we have neither come across any instance of fraud on
or by the company, notice or reported during the year, not we have been informed of such case
by the management.

(b)  To the best of our knowledge and information with us there is no instance of fraud reportable
under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

(c)  As per the information and explanation given by management, there were no whistle blower
complaints received by the company during the year.

(xii) ()  In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the
Order are not applicable

(i) According to the information and explanation given to us and based on our audit procedures, all
transactions with the related parties are in compliance with Sections 177 and 188 of Act, where
applicable, and the requisite details have been disclosed in the financial statements etc., as required by
.the applicable accounting standards.

(xtv) ()  In our opinion and based on our examination, the company does not have internal audit system and is
not required to have an internal audit system as per section 138 of the Act of the Companies Act 2013.
Accordingly, provisions of clause 3(xiv) of the Order are not applicable.
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Annexure A to the Independent Auditor’s Report of even date to the members of ABD
Dwellings Private Limited, on the financial statements for the year ended 31 March 2024

(xv) In our opinion, the company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

(xvi) (@)  The company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. '

(b)  The company is not NBFC, Accordingly, provisions of clause 3(xvi)(b) of the Order are not applicable

()  The company is non NBFC, Accordingly, provisions of clause 3(xvi)(c) of the Order are not
applicable

(d)  The company is not CIC, Accordingly, provisions of clause 3(xvi)(d) of the Order are not applicable.

(xvii) There was no operations during the year. Therefore, the company is has incurred the cash losses
during the year, and also in the corresponding previous year there were cash losses.

(xviit) There being no resignation of the statutory auditors during the year, accordingly, provisions of clause
3(xviii) of the Order are not applicable

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
mformation accompanying the financial statement, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting assumptions and other
circumstances we report that the company does not have any business operations and the payouts
towards the non-operating and admin expenses are funded by way of unsecured loan from related
parties. Accordingly, we state that the going concerns of the company is depend upon the financial
supports from its directors and shareholders
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Annexure A to the Independent Auditor’s Report of even date to the members of ABD
Dwellings Private Limited, on the financial statements for the year ended 31 March 2024

(xx) (2) According to the information and explanations given to us and based on the audit procedures, section
135 with respect to Corporate Social Responsibility is not appliable to company. Accordingly,
provisions of clause 3(xx)(a) and (b) of the Order are not applicable

(xxd) The company is not required to prepare the consolidated financial statements, accordingly, provisions
of clause3 (xxi) of Order are not applicable. ’

For RKP S & Associates

(formerly known as R.U. Kamath & Co)
Chartered Accountants

Firm’s registration n e er: 104650W

R.U.
Partner
Membership number: F-034431

Place: Mumbai
Date: 28/06/2024
UDIN: 24034431BKAUQO5416
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Annexure - B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ABD Dwellings Private Limited
(“the Company”) as of 31 March 2024 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (TICAT’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
ICAL Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk.
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The procedures selected depend on the auditor’s judgment, including the assessment of the 1isks of material

misstatement of the financial statements, whether due O fraud or errot:

We believe that the audit evidence we have obtained 1 sufficient and appropriate to provide 2 basis for our

audit opinion OB the Company's internal financial controls system over financial reporting:

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed O provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting pr'mciples. A Company s internal financial control
ovet financial reporting ;ncludes those policies and procedures that (1) pertain 1O the maintenance of records
that, 10 reasonable detail, accurately and fairdy reflect the transactions and dispositions of the assets of the
Company; 2 provide reasonable assurance that cransactions are recorded as necessary O permit preparation
of financial statements 10 accordance with generally accepted accounting principles, and that receipts and
expenditure of the Company are being made only in accordance with authorizations of management and
directors of the Company> and @) provide seasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, of disposiﬁon of the Company 5 assets that could have 2 material offect on the

financial statements-
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls OVer financial reporting, including the
possibility of collusion of improper management override of controls, material (isstatements due to errot Of
fraud may OcCur and not be detected. AlsO, pro}ectlons of any evaluation of the internal financial controls over
financial reporting o future periods ar€ subject tO the risk that the internal financial control over financial
reporting 04y become .nadequate Decause of changes 18 conditions, Of that the degre€ of compliance with the

policies OF procedures may deteorate:
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Opinion

In our opinion, the Company has, i all material respects, at adequate internal financial controls system OVer
fnancial reporting and such internal financial controls over fnancial reporting Were operating effectively as at
31 March 2024, based on the internal control over Gnancial reporting criteria established by the Company
considering the essential components of internal control stated 10 the Guidance Note oft Audit of Internal

Financial Controls Over Financial Reporting issued by the ICAL

ForRKPS & Associates

(formerly known as R.U. Kamath & Co)
Chartered Accountants

Firny's registration t Cnber: 104650%

Partner
Membership aumber: F-034431

Place: Mumbai
Date: 28/06 /2024
UDIN: 24034431BKAUQ05416



ABD Dwellings Private Limited
. CIN : U45400MH2013PTC247452
Balance sheet as at 31st March 2024
(All figures are in ¥ lakhs unless stated otherwise)

I

I

Particulars

Non-current assets
Property, plant and equipment
Investment Properties

Total non-current assets

Current assets
Financial assets
(i) Cash and cash equivalents
(ii) Other financial assets
Other current assets

Total current assets
TOTAL ASSETS

EQUITY AND LIABILITIES

111 Equity

Equity share capital
Other equity

Total equity

Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings
Total non-current liabilities

Current liabilities
Financial liabilities

(i) Borrowings

(ii) Other financial liabilities
Current tax liabilities (net)
Other current liabilities
'T'otal current liabilities

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

Summary of significant accounting policies and other
explanatory information

Notes

10
1

As at As at
31 March 2024 31 March 2023

4,118.15 4,186.85
4,118.15 4,186.85

2.94 73.31

0.13 0.13

3.07 73.44

4121.22 4,260.29

1.0 1.00

4,110.82 3,803.30
4,111.82 3,804.30
4,111.82 3,804.30

8.75 451.29

0.65 4.70

9.40 455.99

9.40 455.99

4,121.22 4,260.29

The accompanying notes no 1-22 form an integral part of the special purpose interim financial statements.

This is the balance sheet referred to in our report of even date.

For RKP § & Associates { ro"me”‘\‘j \{mw)’l oy

RO kamarn )
104650W

Chartered Accountants
Firm Registration Num

R. U. Kamath
Partner

Membership No. F-34431

UPIN:D 4 03 liad\ BICAN 8 0 Shi\b

Place : Mumbai
Date: 28th June 2024

For and on behalf of the Board of Directors
ABD Dwellings Private Limited

Soal

\amesh Deshmukh
Director

Amit Jai
Director
DIN No 06881572 DIN No 07115965

Place : Mumbai
Date: 28th June 2024

Place : Mumbai
Date: 28th June 2024

L



ABD Dwellings Private Limited
CIN : U45400MH2013PTC247452

Statement of cash flow for the year ended 31st March 2024

(All figures are in ¥ lakhs unless stated otherwise)

Particulars
A Cash flow from operating activities
Loss before tax
Adjustment for:
Interest Income
Finance cost
Depreciation and amortization expense

rating profit before working capital changes
SP g cap g

Decrease/(Increase) in other current assets
(Decrease)/Increase in other liabilities

Cash generated from operating activities
Direct taxes paid (net)

Net cash generated from operating activitics

B Cash flow from investing activities

Interest Received

C Cash flow from financing activities

Repayment of long-term borrowings (Net)

Proceeds from Compulsory Convertible Debenture issues

Proceeds from short-term borrowings (Net)
Interest Paid

Net cash Flows From / (Used in) Financing activities
o>

Net increase / (dccrease) in cash and cach equivalent

Cpening balance of cash and cask: equivalent

Closing balance of cash and cash equivalent (A+B+C)

Summary of significant accounting policies and other explanatory

information

The accompanying notes no 1-22 form an integral part of the special purpose interim financial statements.

This is the Statement of profit and loss referred to in our report of even date.

R. U. Kamdth
Partner
Membership No. F-34431

UDIN: QL2 LD AR KANM QD SRAG

Place : Mumbai
Date: 28th June 2024

DIN No 06881572

[N

Date: 28th June 2024

For the year ended For the year ended
31 March 2024 31March 2023
(82.48) (133.91)
©007) .
9.45 60.80
68.70 68.70
(4.40) 441
- 0.13)
0.74) 0.82
(5.14) 3.712)
(5.14) (3.72)
0.07 -
0.07 -
(444.69) (774.51)
390.00 840.00
215 3.00
(12.76) (64.24)
(65.30) 4.25
(70.37) 0.52
73.31 72.78
2.94 73.31

For and on behalf of the Board of Directors
ABD Dwellings Private Limited

i

TGS

A

esh Deshmukh

Director

DIN No 07115965

Place : Mumbai

Date: 28th June 2024



ABD Dwellings Private Limited

CIN : U45400MH2013PTC247452

Statement of profit and loss for the year ended 31st March 2024
(All figures are in ¥ lakhs unless stated otherwise)

For the year ended For the year ended
Particulars Notes 31 March 2024 31 March 2023
Revenuce
Revenue from operations - -
Other income 12 0.08 0.01
Total Income 0.08 0.01
Expenses
Depreciation and amortization expense 3 68.70 68.70
Finance costs 13 9.46 60.80
Other expenses 14 4.40 442
Total expenses 82.56 133.92
Total Loss before tax (82.48) (133.91)

Tax expense/(credit),net
(i) Current tax . ; 15 - (0.03)
(i) Deferred tax expense -

(iif) Tax adjustments in respect of ealier years =

= (0.03)
Loss after tax (82.48) (133.88)
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year (82.48) (133.88)
Eamings per equity share:
Basic and diluted (in %) (824.80) (1,338.80)
Face value per share (in %) 10 10
Summary of significant accounting policies and other 2

explanatory informatior.
The accompaaying notes no i-22 form an integral part of the special purpose interim financial statements.
This is the Statement of profit and loss referred to in our report of even date.

For RK P S & Associates (,Fo men \3 k‘ o For and on behalf of the Board of Directors
Chartered Accountants R‘U ‘qu & Q ABD Dwellings Private Limited
Firm Registration Num I 04650W atn&C9) <LW\\,U\\}\_)

R. U. Kamath Amitjain Ramesh Deshmukh
Partner Director Director
Membership No. F-34431 DIN No 06881572 DIN No 07115965
UDIN: 3 [ 03[ d\ REAN Q O SEa\6

Place : Mumbai Place : Mumbai Place : Mumbai

Date: 28th June 2024 Date: 28th June 2024 Date: 28th June 2024



ABD Dwellings Private Limited

CIN : U45400MH2013PTC247452

Statement of changes in equity for the year ended 31st March 2024
(All figures are in  lakhs unless stated otherwise)

Equity share capital

Particulars Number of shares ( in lakhs)
Issued, subscribed and paid up:
As at 01 April 2022 10,000 1.00
Add: Shares issued during the year -
As at 31 March 2023 10,000 1.00
Add: Shares issued during the year -
As at 31 March 2024 10,000 1.00
Other equity

( in lakhs)
Particulars Equity Component of | Retained earning Capital Debenture | Total

Compound Financial Redemption | Redemption
Instrument Reserve Reserve

As at 01 April 2022 3,420.50 (323.32) - - 3,097.18
Loss for the year (133.88) ) (133.88)
Issue during the year 840.00 840.00
As at 31 March 2023 ] 4,260.50 | (457.20) - - 3,803.30
Loss for the year (82.48) (82.48)
Issue during the year (Refer note 18) 390.00 - 390.00
As at 31 March 2024 4,650.50 (539.68) - - 4,110.82

The accompanying notes form an integral part of the standalone financial statements.

This is the Statement of changes in equity referred to in our report of even date.

ForRK P S & Associates (FOYMery 1K hown ag For and on behalf of the Board of Directors
Chartered Accountants RA ‘Kametn N@ ABD Dwellings Private Limited v/..(
AN

Firm Registration Number 104650W » «p

R. U. Kamath Amit Jain Ramesh Deshmukh
Partner Director Director
Membership No. F-34431 DIN No 06881572 DIN No 07115965
UDIN : " s - .

AU\ OJREAARKAM Q 0 G
Place : Mumbai Place : Mumbai Place : Mumbat

Date: 28th June 2024 Date: 28th Jure 2024 Date: 28th June 2024



ABD Dwellings Private Limited
CIN : U45400MH2013PT C247452
Notes to financial statement for the year ended 31st March 2024

There is no such notification which would have been applicable from April 1, 2021

Ind AS Amendments

®

)

®)

“)

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA amended
the Companies (Indian Accounting Standards) Amendment Rules, 2023, applicable from April 1, 2023, as below:

Ind AS 1 — Disclosure of material accounting policies:

The amendments related to shifting of disclosure of erstwhile “significant accounting policies” to “material
accounting policies” in the notes to the financial statements requiring companies to reframe their accounting
policies to make them more “entity specific. This amendment aligns with the “material” concept already required
under Intetnationa! Financial Reporting Standards (IFRS). The Company does not expect this amendment to have
any significant impact in its financial statements.

Ind AS 8 — Definition of accounting estimates: The amendments will help entities to distinguish between
accounting policies and accounting estimates. The definition of a “change in accounting estimates™ has been
replaced with a definition of “accounting estimates.” Under the new definition, accounting estimates are
“monetaty amounts in financial statements that are subject to measurement uncertainty.” Entities develop
accounting estimates if accounting policies require items in financial statements to be measured in a way that
involves measurement uncertainty. The Company does not expect this amendment to have any significant impact
in its financial statements

Ind AS 12 — Income Taxes The amendments narrowed the scope of the recognition exemption in paragraphs 15
and 24 of Ind AS 12. At the date of transition to Ind ASs, a first-time adopter shall recognize a deferred tax asset
to the extent that it is probable that taxable profit will be available against which the deductible temporary
difference can be utilized. Similarly, a deferred tax liability for all deductible and taxable temporary differences
associated with:

a. tght-of-use assets and lease liabilities
b. decommissioning, restoration and similar liabilities and the corresponding amounts recognized as patt of the

cost of the related asset. Therefore, if a company has not yet recognized deferred tax on right-of-use assets
and lease liabilities or has recognized defetred tax on net basis, the same need to recognize on gross basis
based on the catrying amount of right-of-use assets and lease liabilities.

The Company does not expect this amendment to have any significant impact in its financial statements.

Ind AS 103 — Common conttol Business Combination The amendments modify the disclosure requitement for
business combination under common control in the first financial statement following the business combinaticn.
It requites to disclose the date on which the transferee obtairis control of the transferor is required to be

disclosed.

The Company does not expect this amendment to have any significant impact in its financial statements.
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ABD Dwellings Private Limited
CIN : U45400MH2013PTC247452
Notes to financial statement for the year ended 31st March 2024

Depreciation / Amortization:

Depreciation is charged on Straight Line Method, estimated useful life as prescribed in Schedule II to the Companies
Act, 2013 keeping a residual value of assets at 5% of the original cost. Depreciation is calculated pro-rata from the date
of addition ot up to the date of disposal, as the case may be.

On transition to Ind AS, the Company, the company has changed the classification of Building from Property Plant
and Equipment to Investment properties.

Also, from 1t April 2021 the company has revisited the estimates for depreciations charged and accordingly the
management has changed the depreciation method from WDV to SLM.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject tc an insignificant
risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in cutrent liabilities in the
balance sheet.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must
be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company
ot the counterparty.

Provisions, Contingent Liabilities and contingent assets

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are measured at the present value of management's best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax
rate that reflects the current market assessments of time value of money and the risks specific to the liability. The
increase in the provision due to passage of time is recognised as interest expense. The provisions are reviewed at each
Balance Sheet date and adjusted to reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would
be confirmed by the occutrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company, or a present obligation where outflow of resoutces is not probable or where outflow is
possible but reliable estimate of the amount cannot be made.

Contingent assets are not recognised in the financial statements. However, they are disclosed only when an inflow of
economic benefits is probable.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss (excluding other comprehensive income) for
the year attributable to equity shareholders by the weighted average number of equity shares outstanding during the
year. The weighted average number of equity shares outstanding during the year is adjusted for events such as bonus
issue, bonus element in a right issue, shares split (sub-division) and reverse share splits (consolidation of shares) that
have changed the number of equity shares outstanding, without a corresponding change in resources. For the purpose
of calculating diluted earnings per share, the net profit or loss (excluding other comprehensive income) for the year
attributable to equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares.

Standards issued but not effective.



ABD Dwellings Ptivate Limited
CIN : U45400MH2013PTC247452
Notes to financial statement for the year ended 31st March 2024

Bortowing Costs

General and specific borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their intended use, are added
to the cost of those assets, until such time the assets are substantially ready for their intended use. All other borrowing
costs are recognised as an expense in statement of Profit or Loss in the period in which they are incutred.

Income tax

Income tax expense comprises cutrent tax expenses and net change in the deferred tax assets or labilities during the
year. Current and deferred taxes are recognised in the Statement of profit and loss, except when they relate to item that
are recognised in Other comprehensive income or directly in Equity, in which case, the current and deferred tax are
also recognised in Other comprehensive income or directly in Equity respectively.

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary
differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted in relation to the reporting period.

Deferred income tax is recognised using Balance sheet approach. Deferred income tax assets and liabilities are
recognised for deductible and taxable temporary differences atising between the tax base of assets and liabilities and
their carrying amount, except when the deferred income tax arises from the initial recognition of an asset or liability in
a transaction that is not a business combination and affects neither accounting nor taxable profit or loss at the time of
recognition.

Deferred tax asset is recognised to the extent that sufficient taxable profit will be available against which the deductible
temporary differences and the catry forward of unused tax credits and unused tax losses can be utilised. Deferred
income tax is determined using tax rates (and laws) that have been enacted or substantively enacted by the end of the
teporting period and are expected to apply when the related deferred income tax asset is realised or the deferred
income tax liability is settled. The catrying amount of deferred tax assets are reviewed at each reporting date and
reduced when it is no longer probable that sufficient taxable profit will be available to allow the full or part of deferred
income tax assets to be utilised. At each reporting date, the Company re-assesses unrecognized deferred tax assets. It
recognizes unrecognized deferred tax asset to the extent that it has become reasonably certain, as the case may be, that
sufficient future taxable income will be available against which such deferred tax assets can be realized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Cutrent tax assets and tax liabilities
are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneously.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India which is
likely to give future economic benefit in the form of availability of setoff against future income tax liability.
Accordingly, MAT is recognised as deferred tax assets in the Balance sheet when the assets can be measured reliably
and it is probable that the future economic benefit associated with the asset will be realised.

Investment Properties

Investment Propetty is property (land or a building — or a part of a building — or both) held either to earn rental
income ot for capital appteciation or for both, but not for sale in the ordinary course of business, use in production or
supply of goods and setvices or for administrative purposes. Investment properties are stated at cost net of
accumulated depreciation and accumulated impairment losses, if any.

Any gain ot loss on disposal of investment property calculated as the difference between net proceeds from disposal
and the carrying amount of Investment Property is recognized in Statement of Profit and Loss.



ABD Dwellings Private Limited
CIN : U45400MH2013PTC247452
Notes to financial statement for the year ended 31st March 2024

Summary of significant accounting policies and other explanatory information

Company information

ABD Dwellings Ptivate Limited (“the Company”) is a private limited company incorporated and domiciled in India.
Its registered address is 394-C, Lamington Chambers, Lamington Road, Mumbat - 400004. It is incorporated under the
Companies Act, 1956.

Significant accounting policies

Basis of Preparation

The financial statements have been prepared to comply in all material aspects with the Indian Accounting
Standards (Ind AS) notified under Section 133 of Companies Act, 2013 (the “Act”) read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act and rules
framed thereunder. :

The financial statements have been prepared on a historical cost convention and accrual basis, except for the certain
financial assets and liabilities that ate measured at fait value.

All assets and liabilities have been classified as cutrent or non-current as per the Company’s normal operating cycle
and other criteria set out in Schedule III to Companies Act, 2013.

Borrowings

Borrowings ate initially recognised at fair value (net of transaction costs incurred). Any difference between the
proceeds (net of transaction costs) and the redemption amount is recognized in Statement of profit and loss over the
petiod of the borrowings using the effective interest method. Subsequently all borrowings are measured at amortized
cost using the effective interest rate method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled
or expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred
to another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised in statement of profit or loss. The gain / loss is recognised in other equity in case of transaction with
shareholders.

Borrowing are classified as current liabilities unless the Company has an unconditional right to defer settlement of the
liability for at least 12 months after the reporting period

Revenue tecognition

Rental Income
Income from trentals are recognized as an income in the statement of profit and loss on a straight-line basis over the
lease term except where scheduled increase in rent compensates the Company with expected inflationary costs.

Interest

Interest income for all debt instruments is recognised using the effective intetrest rate method. The effective interest
rate is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to
the gross catrying amount of the financial asset. When calculating the effective interest rate, the Company estimates
the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses.



ABD Dwellings Private Limited
CIN : U45400MH2013PTC247452

Notes to financial statement for the year ended 31st March 2024

All figures are in ¥ lakhs unless stated otherwise

3 - Investinent properties

( Amount in %)
Particulars Buildings Total
Cost or deemed cost
Balance as at Ist Apxil 2022 4,386.31 4,386.31
Additions - -
Disposals - -
Balance as at 31st March 2023 4,386.31 4,386.31
Additions - -
Disposals - -
Balance as at 31st March 2024 4,386.31 4,386.31
Depreciation )
Balance as at 1st April 2022 130.76 130.76
Depreciation expense 68.70 68.70
Disposals - -
Balance as at 31st March 2023 199.46 199.46
Depreciation expense 68.70 68.70
Disposals - -
Balance as at 31st March 2024 268.16 268.16
Carrying amount
Balance as at 31st March 2023 4,186.85 4,186.85
Balance as at 31st March 2024 4,118.15 4,118.15
For the year ended | For the year ended 31st
31st March 2024 March 2023
Rental income from investment property for the year ended 0.00 0.00
Direct operating expenses inciuding repairs and maintenance 3.64 3.34
arising from investment property that generated rental income
for the year ended

6. 1 The immovable property disclosed in Investment Property is in the name of company

6. 2 Fair value of investment property

(2) The company has no restriction on the realisability of its investment property and no contractual obligation to
purchase, construct or developed Investment Properties or for repairs , maintenance and enhancements.

(b) Fair valuation is based on ready recover rates. The fair value measurement is categorised in Level 3 fair value
hierarchy. As the property is recently purchased, management believes that the cost is representing the fair value of]|
the property '




ABD Dwellings Private Limited
CIN : U45400MH2013PTC247452
Notes to financial statement for the year ended 31st March 2024

All figures are in ¥ lakhs unless stated otherwise

4 Cash and cash equivalents

. As at As at
Particul
articuiar 31 March 2024 | 31 March 2023
Cash in Hand _ _
Balances with banks
-On current account 1.86 72.30
-Deposits with original maturity for less than 12 months 1.08 1.01
Total 2.94 73.31
5 Other current assets
Particular As ait As at
31 March 2024 | 31 March 2023
- Elecricity Deposits with BEST 0.12 0.13
- Prepaid Elecricity Expenses 0.01 =
Total 0.13 0.13




ABD Dwellings Private Limited
CIN : U45400MH2013PTC247452

Notes to financial statement for the year ended 31st March 2024
All figures are in T lakhs unless stated otherwise

6 Share Capital

* Nominal shares (10 shares ) held by Resham Chhabria ] Hemdev on behalf of company

. Asat As at
Fagticular 31 March 2024 | 31 March 2023
Authorised
10,000 Equity Shares of Rs.10 each 1.00 1.00
(Previous Year 10,000 Equity Shares of Rs.10 cach)

Issued, Subscribed And fully paid up
10,000 Equity Shares of Rs.10 each 1.00 1.00
(Previous Year 10,000 Equity Shares of Rs.10 each)
Reconciliation of No. of Shares Outstanding in the Beginning & at the End of the year
Particular As ar As at
31 March 2024 31 March 2023
No. of Shares | Amount | No. of Shares Amount
Equity Shares
Shares outstanding at the beginning of the year 10,000 1.00 10,000 1.00
Shares Issued during the year - - - -
Shares bought back during the year - - - -
Shares ding at the end of the year 10,000 1.00 10,000 1.00
The details of Shareholders holding more than 5% of shares
Name Of Shareholder Asat As at
31 March 2024 31 March 2023
No. of Shares* | %held | No. of Shares % held
Allied Blenders And Distillers Limited 9,990 99.90 9,990 99.90

As per the records of the company, including register of shareholders/members and other declaration received from shareholders regarding bencficial interest the above shareholding represent both legal and

beneficial ownership of shares.

Rights, preferences and restriction attached to each class of shares:

The company has only one class of shares having a par value of 10 per share. Each holder of the equity shares is entitled to one vote per share. The dividend proposed , if the Board of directors is subject to

approval of the stakcholder in ensuing annual generzi meeting, except in the case of interim dividend.

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in

proportion in the number of equity shares held by the shareholders.

Shares held by promoters at the end of the year and changes in the sarmc:

For FY 2023-2024

For FY 2022-2023

Name of the Promoter No. of Shares % of % change | No. of Shares| % of Total | % change
held Total during the held shares during the
Allied Blenders And Distillers Limited 9,990 99.90% 0.00% 9,990 99.90% 0.00%4)

|

* Nominal shares (10 shares ) held by Resham Chhabria ] Hemdev on behalf of company



ABD Dwellings Private Limited
Notes to financial statement for the year ended 31st March 2023
All figures are in X lakhs unless stated otherwise

7 Other Equity

Particular Agat As

31 March 2024 | 31 March 2023
Capital Rederoption Reserve - -
Debenture Redemption Reserve - -
Equity Component of Compound Financial Instrument ( Refer note below) 4,650.50 4.260.50
Deficit in statement of profit and loss (539.68) (457.20)
Total 4,110.82 3,803.30
Note

It represents the equity component of compound financial instruments computed in accordance with Ind AS

(i) Deficit in the statement of profit and loss

Retained earnings pertains to the accumulated earnings made by the Company over the yeats

Deficit in the statement of profit and loss

. As at As at
ul
et 31 March 2024 | 31 March 2023
Balance as at beginning of the year (457.20) (323.32)
Add: Profit/ (loss) during the year (82.48) (133.88)
Balance at the end of the year (539.68) (457.20)
Borrowings
. As at As at

ticul
FRRESEE 31 March 2024 | 31 March 2023
Secured
Loan from bank = -
Total - -
A. Loan from Banks
Terms and Conditions -
- Equitable mortgage of company's premises
- Loan Repayable in equated monthly Instalments of Rs 69,89,504/- (
Incl Interest within maximum tenure of 20 year)
- Fixed Rate of Interest - 7.00%

- Repayment Schedule Amount Rs.  Amount Rs.
Upto1 Year - 444.69

From 1 year to 5 years

- the company has not made any default in payment on loan and interest




ABD Dwellings Private Limited
Notes to financial statement for the year ended 31st March 2024

All figures ate in ¥ lakhs unless stated otherwise

9 Borrowings

. As at As at
rticul
Particular 31 March 2024 | 31 March 2023
Current Maturities of Long term borrowing 0.00 444.69
Unsecured Loan From Directors (Refer Note No. 17 )
Resham Chhabria ] Hemdev 5.00 2.85
Bina K. Chhabria 3.75 3.75
(Interest Free - Payable on Demand)
Total 8.75 451.29
10 Other current financial liabilities
Particular Asat As at
31 Miazch 2024 | 31 March 2023
Interest accrued but not due 0.00 3.30
Other Payzbles 0.65 1.39
Total 0.65 4.70
11 Cutrrent tax liabilities (net)
Particulat A5l 5 &t
31 Mazrch 2024 | 31 March 2023
Provision for Tax - 0.00

Total

0.00




ABD Dwellings Private Limited
CIN : U45400MH2013PT C247452
Notes to financial statement for the year ended 31st March 2024

All figures are in ¥ lakhs unless stated otherwise

12 Other Income

Particular For the year ended For the year ended
- 31 March 2024 31 March 2023
On financial liabilities measured at amortised cost
Liability No Longer Required Written Back 0.01 0.00
Interest on Fixed Deposites 0.07 0.01
Total 0.08 0.01
13 Finance cost
Particular For the year ended For the year ended
31 March 2024 31 March 2023
On financial liabilities measured at amortised cost
Interest 9.45 60.79
Bank and other financial charges 0.01 0.01
Total 9.46 60.80
14 Other expense
o For ihe year ended For the year ended
ipslar 31 March 2024 31 March 2023
Auditors' Remuneration
As Auditors 0.27 0.35
Demat Charges (Custody Fees) 0.06 0.06
Filing Fees 0.00 0.00
Electricity Expenses 0.08 0.11
Profession Tax Company 0.02 0.03
Registration & Transfer Charges 0.02 0.03
Professional & Consultancy Fees 0.30 0.50
Printing & Stationery Charges 0.01 0.00
Sundry & Misc. Expenses - 0.00
Society Maintenance Chg. 3.64 3.34
Total 4.40 4.42
15 Tax expense

The reconciliation of estimated income tax expense at tax rate to income tax expense reported in
statement of profit and loss is as follows for 31 March 2023 and 31 March 2022:

Particular For the year ended For the year ended
31 March 2024 31 March 2023

Loss for the year (82.48) (133.91)

Tax rate % 25.17% 25.17%

Tax using the Company's statutory tax rate (20.76) (33.70)

Add/(Less): Tax effect of:

Permanent difference in tax base due to difference tax rate on 20.76 33.70

Investment properties

Expense not deductible for tax purpose

Income not taxable under Sec 80IA (Windmill)

Additional allowances under Income Tax Act -

Total 20.76 33.70

Current tax for the year - -

Tax for earrlier year - 0.03

Deferred tax not created on business loss - -

Total current tax expense - 0.03

The Company has not created Deferred tax asset on available business and Depreciation loss as there is

reasonable certainty of generating profit in future years.




ABD Dwellings Private Limited
CIN : U45400MH2013PTC247452

Notes to financial statement for the year ended 31st March 2024

All figures are in ¥ lakhs unless stated otherwise
16 - Risk management

16A Capital risk management
The Company manages its capital to ensure that it will be able to continue as 2 going concern while maximising the returns to stakeholders.

16B Financial instruments
The significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income & expenses axe
recognised, in respect of each class of financial asset, financial liability and equity instrument are as disclosed in note no. 1 to 2 to financial statements.

As at As at

Particulars
31st March 2024 | 31st March 2023

Financial assets

Measured at fair value through profit or loss (FVTPL)

Measured at amortised cost
Cash and bank balances 2.94 73.31
Trade rcceivable

Other Advances to body corporate

Advance to a body corporate under same group

Others 0.13 0.13
Financial liabilities

Borrowings at amortised cost 8.75 451.29
Interest accrued and due at amortised cost

Measured at Fair value through profit or loss (FVIPL)
Derivative financial instruments

Measured at amortised cost
Trade payable

Deposits

Employee Benefits payable
Others current Liabilities including current portion of long term 0.65 4.70
borrowing

The management considers that the carrying amount of financials assets & financial liabilities recognised in the financial statement approximate their
fair values.

16C Financial and liqﬁidity risk management objcctives
i) The average payment terms of creditors (trade payables) is 90 days. In case of MSMED creditors the payment terms are within 45 days. Other
financial liabilities viz. employee payments, deposits are payable within one year.

16D Credit risk management
The company has credit policy for its trade/lease receivables. To minimise the risk company takes security deposits from the customers based on the
credit worthiness if required. Ongoing credit evaluation is performed on the financial condition of accounts/lease receivable.
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17 Fair Value Measutement

I. Fair value hierarchy
The fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset ot paid to transfer a

liability in an ordetly transaction between market participants at the measurement date.

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised
and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements. To
provide an indication about the reliability of the inputs used in determining fair value, the company has classified its financial instruments
into the three levels presctibed under the accounting standard. An explanation of each level follows underneath the table.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. For example, listed equity instruments that have
quoted market price.

Level 2: The fair value of financial instruments that ate not traded in an active market (for example, traded bonds, ovet-the- counter
derivatives) is determined using valuation techniques which maximise the use of obsetvable matket data and rely as little as possible on .
entity-specific estimates. If all significant inputs tequired to fait value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on obsetvable matket data, the instrument is included in level 3. This is the
case for unlisted equity securities, contingent consideration and indemnification asset included in level 3.

I1. Assets and liabilities accounted at amortised cost for which fair values are disclosed

The catrying amounts of current borrowings and other current financial liabilities are considered to be approximately equul to the fair
value, due to their short term natute and categotised under level 2 of fair value hierarchy.
During the petiods mentioned above, there have been no transfers amongst the levels of hierarchy.
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18

Related party disclosure

(a) Related party disclosures as required under Ind AS 24, "Related party disclosure" are given below

Name of company Relationship
Allied Blenders And Distillers Limited Holding Company
| Bina Kishore Chhabria Director
Reshurn Chhabria ] Hemdev Director
(b) Transactions during year with related parties

For the year ended For the year ended
Particular 31st March 2024 31st March 2023
Loan Taken from Resham Chhabria 7.51 2.00
Loan Repayment to Resham Chhabria 5.36 -
Loan Taken from Bina Kishore Chhabria - 1.00
Issue of Debentures Allied Blenders and Distillers Limited 390.00 840.00
Total 402.87 843.00

(c) Balances as at end of the year
As at As at

Particular 31 March 2024 31 March 2023
Unsecured loan
Resham Chhabria ] Hemdev 5.00 2.85
Bina Kishote Chhabria 3.75 375
Debentures Allied Blenders and Distiilers Limited 4,650.50 4,260.50
Total 4,659.25 4,267.10

Refer note

18.1 0% Interest bearing Compulsorily Convertible Debentures (CCDs) are un-secured. CCDs shall have tenure of not exceeding
10 years. Each CCDs will be convertible into such number of fully paid-up equity shares of Rs. 10/~ each the paid-up share
capital of the company solely at the option of the Board of Directors of the ABD Dwellings Private Limited. The holders of
CCDs shall not have any right to opt for conversion at any time during the period of maturity. The CCD by themselves do
not give to the holder thereof any rights of a shareholders of the Company. The new Equity shares issued on conversion of
CCDs shall be in dematerialised or physical form and subject to the Memorandum & Articies of Association ¢{ the Company
and shall rank pari-passu in all respects with the existing issued and subsctibed Equity Shates of the Compaay including as to

dividend.
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19 Earnings pet share

Particular For the year ended For the year ended
31 March 2024 31 March 2023

Net profit attrbutable to equity share holders (82.48) (133.88)

Number of equity shares outstanding at the year end 10,000 10,000

Earnings per share

Basic and diluted EPS (in ) (824.80) (1,338.80)

Nominal value per share (in ) 10 10
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Note - 20 Disclosure of Financial Ratio
S.No Particulars As at As at Change in % Ref Items in Numerator Items in Denominator
31 March 2024 | 31 March 2023 | (FY 2022-
2023)

1 |Current Ratio 0.33 0.16 102.78%| Refer Note 1 Current Assets Current Liabilities

2  |Debt-Equity Ratio .00 0.12 -98.21%| Refer Note 1 Non Current and Current Borrowings Total Equity

3 |Debt Service Coverage Ratio(DSCR) - - 0.00% Net Profit Before Tax & Finance Costs Interest & Lease + Debt Repayments

4 |Return on Equity Ratio - 0.02 |- 0.04 -43.00%| Refer Note 2 Net Profit After Tax Average Shareholder's Equity

5 |Inventotry Turnovet Ratio - - 0.00% Cost of Goods Sold Average Inventory

6 |Trade Receivable Turnover Ratio - - 0.00% Total Sales Average Trade Receivables

7  |Trade payable Turnover Ratio - - 0.00% Total Purchases Average Trade Payables

8 |Net Capital Turnover Ratio - - 0.00% Total Sales Average Shareholder's Funds

9  |Net Profit Ratio - - 0.00% Net Profit After Tax Total Income

10 |Return on Capital Employed - 0.02 |- 0.02 3.15%| Refer Note 2 Profit Before Interest & Taxes Total Assets - Current Liabilities

11 |Return on Investment - - 0.00% Income generated from investments Non Current and Current Investments
Note

1. New debentures issued during the year

2. There are no operations in the company, the vatiation in ratios is mainly on account of expenses debit in the currert year as well as previous year
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21 Additional Regulatory Information
a. There are no immovable properties that are held by a person / entity on behalf of the Company
b. The company has not revalued its Property, Plant & Equipment during the year.

c. The company has not granted any loans or advances to Directors, Promoters, KMP’s and related
Parties except as disclosed in the notes to accounts and related party disclosure

d. There are no Benami Properties held by the Company as on the date of Balance Sheet

e. The Company has not been declared as wilfull defaulter by any Bank / Financial Institution.

f.  The Company has no transactions with a Company which was struck off under section 248 of the
Companies Act, 2013 or Section 560 of the Companies Act 1956.

g The Company is part of Group and has Holding company and does not have any subsidiaries
However the company has not violated the provisions of Companies (Restriction on number of
Layers) Rules 2017.

h. The Company do not have any Scheme of Arrangements by Competent Authority in terms of
Section 230 to 237 of the Companies Act, 2013.

1. The Company do not have any undisclosed income that need to be reported under this head.

j-  The Company do not have any transactions that dealt with Crypto Cutrency or Virtual Cutrency.

22 Previous year figures have been regrouped and rearranged to make them compzrable with the corrent year figures.
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Total Income / (Loss)

ABD Dwellings Private Limited PAN AALCA9205H
CIN : U45400MH2013PTC247452
AY 2024 -25
Incorporation Date 26-08-2013
Computation of total Income

Particulars (Rs.) (Rs.)
A Profit and (Loss) of Business (82,48,582)
Less :- Interest Income 6,984

Liability No Loner Required Written Back 922 7,906

(82,56,488)

Add :- In Admissible Expenses

Aduit Fees 26,550

Bank Charages 529

Interest on Loan 9,45,767

Electricity Expenses 7,340

Remat Charges 5,900

Inierest on Late Payment Charges 168

Depreciation 68,70,113

Prof. & Consultancy Charges 29,500

Prof. Tax Company 2,500

Society Maintenance Charges 3,64,345

Registration and Transfer Charges 2,950

Misc. & Sundry Expenses 5

Printing & Stationery 826 82,56,488

Gross Tax Liability
Less :- Advance Tax
Less :- Tax Deducted as Source

Tax payable on above

Notes:

1) Since no business is carried on during the year, loss is not allowed to be carried forward
2) Since the Book profit is negative, no tax is payable u/s 115 JB.




