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INDEPENDENT AUDITOR’S REPORT

To the Members of ABD Dwellings Private Limited

Report on the Standalone Financial Statements

Opinion

1. We have audited the accompanying standalone financial statements of ABD Dwellings Private Limited (‘the
Company’), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act, of
the state of affairs (financial position) of the Company as at 31 March 2022, and its loss (financial performance
including other comprchensive incomce), its cash flows and the changes in cquity for the year ended on that
date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAT)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual Report, but does not include the financial statements and our auditor’s
report thereon. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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5. In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the wotk we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

6. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the state of
affairs (financial position), profit or loss (financial performance including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

7. In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liqudate the Company or to cease
operations, or has no realistic alternative but to do so.

8. Those Board of Directors are also responsible for overseeing the Company’s financial repotting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

9. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

10. As part of an audit in accordance with Standards on Auditing, we exetcise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from errot, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also tesponsible for explaining
our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
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on the audit evidence obtained, whether a matetial uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that 2
material uncertainty exists, we are requited to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Dvaluate the overall presentation, structute and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

11. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

12. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

13.  As required by section 143 (3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessaty for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) the standalone financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under section 133
of the Act;

€) on the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director in
terms of section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls; refer our separate report in “Annexure B”.

g) with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position.

#4.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

111 There were no amounts which were requited to be transferred to the Investor Education and
Protection Fund by the Company.
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iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
which are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by ot on behalf of the Company (“Ultimate Beneficiaties”) or provide any guarantee, security or the
like on behalf of the Ulttmate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company from
any person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend ot
invést in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e), as provided under and (b) above, contain any material
misstatement.

v.  The company has not declared any dividend in the previous year accordingly the said clause is
not applicable to the company, hence not commented upon.

14. This report does include a statement on the matters specified in paragraph 3 of the Companies (Auditot’s
Report) Order 2020 (‘the Order’), issued by the Central Government of India in terms of Section 143(11)
of the Act, we give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of
the Oxder.

For R. U. KAMATH & CO.
Chartered Accountants
Firm’s registration number: 104650\

Sandeep Patil
Partner
Membership number: 125497

Place: Mumbai

Date: 08 AUG ?

UDIN: 22125497A0VZ0X1949
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Annexure A to the Independent Auditor’s Report of even date to the members of ABD
Dwellings Private Limited, on the financial statements for the year ended 31 March 2022

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and the
books of account and other records examined by us in the normal course of audit, and to the best of our
knowledge and belief, we report that:

(1) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Propetty Plant and Equipment (PPE) including investment
propetties.

B The Company does not hold any intangible assets (in the nature of ‘PPE’). Accordingly, the
pany ¥ g £y,
provisions of clause 3(i)(a)(B) of the Order are not applicable.

(b) The company has only office premises which is classified as investment propetties. As
represented by management, physical inspection is executed at regular intervals. which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. According to the information and explanation given to us, no material discrepancies
were noticed on such verification.

(c) According to the information and explanation given to us, the records examined by us and
based on the examination of the conveyance deeds/registered sale deed provided to us, we
report that, the title deeds, comprising all the immovable properties of land and building
which are freehold, are held in the name of the Company as at the balance sheet date.

(d) According to the information and explanation given to us, the company has adopted
historical cost model for accounting for PPE including investment properties and intangibles
hence no revaluation has been carried out by the company.

(e) According to information and explanation given to us and result of audit procedures, in our
opinion, no proceedings have been initiated or are pending against the company for holding
any Benami property under the Benami Transactions (Prohibition) Act,1988 (45 of 1988) and
rues made thereunder.

1) (a) The company did not have any inventory and therefore, paragraph 3(ii)(a) of the order is not
applicable.
(b) The company does not have sanctioned limit of working capital and therefore, paragraph

3(i1)(b) of the order is not applicable.
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Annexure A to the Independent Auditor’s Report of even date to the members of ABD
Dwellings Private Limited, on the financial statements for the year ended 31 March 2022

(ii1) () According to information and explanation given to us and relevant records produces, during
the year the company has not made any investments and also not provided any loans or
advances in the nature of loans and guarantee to companies, firms, Limited Liability
Partnerships and other parties. Accordingly, the provisions of clause 3(iii) (a), (b), (c), (d), (e)
& (f) not applicable

(iv) In our opinion and according to the information and explanation given to us, the Company has
compiled with the provisions of Section 185 and 186 of the Act in respect of grant of loans,
making investments and providing guarantees and securities, as applicable.

) In our opinion and according to the information and explanation given to us and based on our
audit procedure, the company has not accepted any deposits within the meaning of section 73
to 76 of the Act or any other relevant provisions of the Companies Act 2013.

(vi) In our opinion and according to information and explanation provided to us, the Central
Government has not specified maintenance of cost records under sub-section (1) of Section 148
of the Act, for the business activities carried out by the Company. Accordingly, the provisions
of clause 3(vi) of the Order are not applicable.

(vii) (a)  The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, wealth tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues, as applicable, to the
appropriate authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they become
payable.

(b)  There are no dues in respect of Goods and Services tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, wealth tax, duty of customs, duty of excise, value
added tax, that have not been deposited with the appropriate authorities on account of any
dispute

(viit) According to the information and explanation given to us, there was no transaction found
unrecorded in the books of accounts of the company which have been surrendered or disclosed
as income during the year in the tax assessment under the Income Tax Act 1961.

(ix) (a) According to the information and explanation and as verified from books of accounts, the
company not defaulted in repayment of loans or borrowings or interest theteon to any
lender.

(b)  According to the information and cxplanation and on the basis of our audit proccdurcs, we
report that the company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.
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Annexure A to the Independent Auditor’s Report of even date to the members of ABD
Dwellings Private Limited, on the financial statements for the year ended 31 March 2022

()  According to the information and explanation and on the basis of our audit procedures, we
report that the company utilized the money obtained by way of term loans during the year for
the purpose for which they were obtained.

(d)  According to the information and explanation and on the basis of our audit procedures, we
report that no funds raised on short-term basis have been used for long-term purposes by the
Company.

(e)  According to the information and explanation and on the basis of our audit procedures, we
report that the company has not taken any funds from any entity or period on account of or to
meet the obligations of its subsidiaries, associates or joint venture.

()  According to the information and explanation and on the basis of our audit procedures, we
report that the company has not raised loans during the years on the pledge of secutities he in
its subsidiaries, Joint ventures or associate companies. Accordingly, the provisions of clause
3(x)(f) of the Order are not applicable.

x) (a The Company did not raise moneys by way of initial public offer or further public offer
pany ys by way p _ P
(including debt instruments) during the year. Accordingly, the provisions of clause 3(x) of the
Otrder are not applicable.

(b)  According to the information and explanation and on the basis of our audit procedures we
report that during the year, the company has made preferential allotment/ ptivate placement of
shares/ fully/partly convertible debentures. In respect of the same, in our opinion, the
company has complied with the requirement of Section 42 and Section 62 of the Act and the
Rules framed thereunder. Further, in our opinion, the amounts so raised have been used for the
putposes for which the funds were raised

(xt) (a) During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practices in India and according to the
information and explanation given to us, we have neither come across any instance of fraud on
or by the company, notice or reported during the year, not we have been informed of such case
by the management.

(b)  To the best of our knowledge and information with us there is no instance of fraud reportable
under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

(c)  As per the information and explanation given by management, there were no whistle blower

complaints received by the company during the year.

(i) (a) In ouf opiion, the Company 1s gdot a Nidhi Company. Accofdingly, provisions of clause
3(x11) of the Otder atre not applicable
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Annexure A to the Independent Auditor’s Report of even date to the members of ABD
Dwellings Private Limited, on the financial statements for the year ended 31 March 2022

(xi1d) According to the information and explanation given to us and based on our audit procedures,
all transactions with the related parties are in compliance with Sections 177 and 188 of Act,
where applicable, and the requisite details have been disclosed in the financial statements etc.,
as required by the applicable accounting standards.

(xtv) (@) In our opinion and based on our examination, the company does not have interal audit
system and is not required to have an internal audit system as per section 138 of the Act of
the Companies Act 2013. Accordingly, provisions of clause 3(xtv) of the Order are not
applicable.

(xv) In our opinion, the company has not entered into any non-cash transactions with the
directors or persons connected with them covered under Section 192 of the Act.

(xvi) () The company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934.

(b) The company is not NBFC, Accordingly, provisions of clause 3(xvi)(b) of the Order are not
applicable

() The company 15 non NBFC, Accordingly, provisions of clause 3(xvi)(c) of the Order are not
applicable

(d) The company 1s not CIC, Accordingly, provisions of clause 3(xvi)(d) of the Order are not
applicable.

(xvi1) There was no operations during the year. Therefore, the company is has incurred the cash
losses during the year, and also in the corresponding previous year there were cash losses.

(xvii) There being no resignation of the statutory auditors during the year, Accordingly, provisions
of clause 3(xviti) of the Order are not applicable

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilitics, other information accompanying the financial statcment, our knowledge of the
Board of Ditectors and management plans and based on our examination of the evidence
supporting assumptions and other circumstances we report that the company does not have
any business operations and the payouts towards the Bank loan and interest, non-operating
and admin expenses are funded by way of unsecured loan and other equity funding by holding
company and related parties. Accordingly, we state that the going concerns of the company is
depend upon the financial supports from its directors and shareholders
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Annexure A to the Independent Auditor’s Report of even date to the members of ABD
Dwellings Private Limited, on the financial statements for the year ended 31 March 2022

(xx) ()  According to the information and explanations given to us and based on the audit procedures,

section 135 with respect to Corporate Social Responsibility is not appliable to company.
Accordingly, provisions of clause 3(xx)(a) and (b) of the Otder are not applicable

(xx1) The company is not required to prepare the consolidated financial statements, Accordingly,
provisions of clause3(xx1) of Order are not applicable.

For R.U.Kamath & Co.

Chartered Accountants e,
Tirm Registration No:104650W /Q MAA T“Z?\
- / N NN o

” $ .-"Q'./ Y"} \
ﬁ’% T 1 MUMBAL | *‘
Sandeep Patil \F \ &/
Partner ‘\* S A
Membership No. F-125497 patists g

Place: Mumbai

Date: U 8 AUG ?0?2

UDIN: 22125497A0VZ0X1949
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Annexure - B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ABD Dwellings Private Limited
(“the Company”) as of 31 March 2022 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (TCAP). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAT and deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
ICAIL Those Standards and the Guidance Note tequire that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls ‘over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of intetnal control based on the assessed risk.
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1e procedures selected depend on the auditor’s judgment, including the assessment of the risks of matetial misstatement

of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion

on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external putposes in
accordance with generally accepted accounting principles. A Company's internal financial control over financial reporting
ncludes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and faitly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditute of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that could have a material

effect on the financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to etror or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may become inadequate because of changes
i conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2022, based
on the internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICAL

For R. U. KAMATH & CO.
Chartered Accountants _
Firm’s registration number: 104650W -+ "l

Sandeep Patil
Partner
Membership number: 125497

Place: Mumbai
Date:

UDIN: 22125497A0VZ0X1949
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ABD Dwellings Private Limited
Balance sheet as at 31st March 2022
(Al figures are in ¥ lakhs unless stated otherwise)

explanatory information

Asg at As at As at
Particulars Notes 31 March 2022 31 March 2021 1 April 2020
1 Non-current assets
Property, plant and equipment o - -
Investment Properties 3 4,255.55 4,324.25 -
‘Total non-current assets ' 4,255.55 4,324,25 -
II Current assets
Financial assets
(i) Cash and cash equivalents 4 7278 7247 0.33
(if) Other financial assets - X
Other current assets = = -
Total current assets 72.78 72.47 0.33
TOTAL ASSETS 4,328.33 4,396.72 0.33
EQUITY AND LIABILITIES
111 Equity
Equity share capital 5 1.00 1.00 1.00
Other equity 6 3,097.18 1,955.44 (1.58)
3,098.18 1,956.44 (0.58)
Total equity 3,098.18 1,956.44 (0.58)
Liabilities
IV Non-current liabilities
Financial liabilides
(i) Borrowings 7 564.48 1,952.28 -
‘Total non-current liabilities 564.48 1,952.28 -
V Current liabilities
Financial liabilities
(i) Borrowings 8 658.32 174.18 0.35
(i) Other financial liabilities 9 7.32 313.79 0.56
Current tax liabilides (net) 10 0.03 0.03 -
Other current liabilities = = =
Total current liabilities 665.67 488.00 0.91
TOTAL LIABILITIES 1,230.15 2,440.28 0.91
TOTAL EQUITY AND LIABILITIES 4,328.33 4,396.72 0.33
Summary of significant accounting policies and other
2

The accompanying notes no 1-22 form an integral part of the special purpose interim financial statements.

This is the balance sheet referred to in our report of even date.

For R. U. Kamath & Co.
Chartered Accountants

Tlirm Registration Number 104650% m

For and on behalf of the Board of Directors
ABD Dwellings Private Limited A \,\\0

W

Sandeep Patil Ramedh Deshmukh
Partner Dxrector Director
Membesship No. 125497 NI e SRED M DIN No 06881572 DIN No 07115965

UDIN: QAT 6QAF PN 2 oX \‘3’\5

Place : Mumbai
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Place : Mumbai
Date:

08AUG

Place : Mumbai
Date:

iy 08 AUG 2022



ABD Dwellings Private Limited
Statement of profit and loss for the year ended 31st March 2022
(All figures are in ¥ lakhs unless stated otherwise)

Particulars

Revenue

Revenue from operations
Other income

Total Income

Expenses

Depreciation and amortization expense
Finance costs
Other expenses

Total expenses

Total Loss before tax
Tax expense/(credit),net
(i) Current tax

(if) Deferred tax expense
Loss after tax

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Earnings per equity share:
Basic and diluted (in )
Face value per share (in )

Summary of significant accounting policies and other
explanatory information

Notes

11

12
13

14

For the year ended For the year ended
31 March 2022 31 March 2021
0.50 0.15
0.50 0.15
68.70 62.06
126.55 60.28
3.42 1.26
198.67 123.60
(198.17) (123.45)
(0.09) (0.03)
(0.09) (0.03)
(198.26) (123.48)
(198.26) (123.48)
(1,982.58) (1,234.78)
10 10

The accompanying notes no 1-22 form an integral part of the special purpose interim financial statements.

This is the Statement of profit and loss referred to in our report of even date.

For R, U. Kamath & Co.
Chartered Accountants
Firm Registraty

Sandeep Patl
Partner
Membership No. 125497

UDIN: Q2 \X S (47 hoNJ ZQX \ﬁh&

Place : Mumbai
Date:

08 AUG 2022

For and on behalf of the Board of Directors

ABD Dwellings Private Limited

O

= !

W Qee

Amit'Jai Ramesh Deshmukh
Director Director
DIN No 06881572 DIN No 07115965

Place : Mumbai Place : Mumbai

Date: Date:

06 AUG Yy U8 AUG 222



ABD Dwellings Private Limited
Statement of cash flow for the year ended 31st March 2022
(All figures are in ¥ lakhs unless stated otherwise)

Particulars
A Cash flow from operating activities
Loss before tax
Adjustment for:
Finance cost
Depreciation and amortization expense

Operating profit before working capital chang
Decrease/(Increase) in other current assets
(Decrease)/Increase in other liabilities

Cash generated from operating activities
Direct taxes paid (net)

Net cash generated from operating activities

B Cash flow from investing activities
New building premises (Investment Property ) purchased

C Cash flow from financing activities
Proceeds from long-teem borrowings (Net)
Proceeds from Compulsory Convertible Debenture issues
Proceeds from short-term borrowings (Net)
Interest Paid
Net cash Flows From / (Used in) Financing activities

Net increase / (decrease) in cash and cash equivalent
Opening balance of cash and cash equivalent

Closing balance of cash and cash equivalent (A+B+C)

Summary of significant accounting policies and other explanatory
information

The accompanying notes no 1-22 form an integral part of the special purpose interim financial statements.

This is the Statement of profit and loss referred to in our report of even date.

For R. U. Kamath & Co.
Chartered Accountants
Firm Regjsteation Number 104650

For the year ended

For the year ended

31 March 2022 31 March 2021

(198.17) (123.45)
126.55 50.24
68.70 62,06
(2.92) (11.15)
027 {0.25)
(2.65) (1139
(0.10) (0.00)
(2.75) (11.40)
(300.00) (4,086.31)
(300.00) (4,086.31)
(906.40) 2,125.60
1,340.00 2,080.50
275 050
(133.29) (36.16)
303.06 4,169.84
0.31 72.14
72.47 0.33
7278 7247

For and on behalf of the Board of Directors
ABD Dwellings Private Limited

Sandeep Panl
Partner
Membership No. 125497

UDIN: QAN S A7 N0V 2 BXA LS

Place : Mumbai

"0 8 AUG 2022

Ramekh Deshmukh
Director

DIN Na 07115965

Amit Jhil
Director

\
DIN No 06881572

Place : Mumbai Place : Mumbai

tJ“B“Aur§ 20027 0 8 AUG 2022
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ABD Dwellings Private Limited
Notes to financial statement for the year ended 31st March 2022

Summary of significant accounting policies and other explanatory information

Company information

ABD Dwellings Private Limited (“the Company™) is a ptivate limited company incorporated and domiciled in India.
Its registered address is 394-C, Lamington Chambers, Lamington Road, Mumbai - 400004. It is incorporated under the
Companies Act, 1956.

Significant accounting policies

Basis of Preparation

The financial statements have been prepared to comply in all matetial aspects with the Indian Accounting
Standards (Ind AS) notified under Section 133 of Companies Act, 2013 (the “Act”) read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act and rules
framed thereunder.

The financial statements have been prepared on a historical cost convention and accrual basis, except for the certain
financial assets and liabilities that are measured at fair value.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in Schedule III to Companies Act, 2013.

Borrowings

Borrowings are initially recognised at fair value (net of transaction costs incurred). Any difference between the
proceeds (net of transaction costs) and the redemption amount is recognized in Statement of profit and loss over the
petiod of the borrowings using the effective interest method. Subsequently all borrowings are measured at amortized
cost using the effective interest rate method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled
or expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred
to another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised in statement of profit or loss. The gain / loss is recognised in other equity in case of transaction with
shareholders.

Borrowing ate classified as cutrent liabilities unless the Company has an unconditional right to defer settlement of the
liability for at least 12 months after the reporting period

Revenue recognition

Rental Income
Income from rentals are recognized as an income in the statement of profit and loss on a straight-line basis over the
lease term except whete scheduled increase in rent compensates the Company with expected inflationary costs.

Interest

Interest income for all debt instruments is tecognised using the effective interest rate method. The effective interest
rate is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to
the gross carrying amount of the financial asset. When calculating the effective interest rate, the Company estimates
the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses.



ABD Dwellings Private Limited
Notes to financial statement for the year ended 31st March 2022

Borrowing Costs

General and specific botrowing costs ditectly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial petiod of time to get ready for their intended use, are added
to the cost of those assets, until such time the assets ate substantially ready for their intended use. All other borrowing
costs are recognised as an expense in statement of Profit or Loss in the period in which they are incurted.

Income tax

Income tax expense comprises current tax expenses and net change in the deferred tax assets or liabilities during the
year. Current and deferred taxes are recognised in the Statement of profit and loss, except when they relate to item that
are recognised in Other comprehensive income ot ditectly in Equity, in which case, the current and deferred tax are
also recognised in Other comptehensive income or directly in Equity respectively.

The income tax expense or credit for the petiod is the tax payable on the current period’s taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary
differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted in relation to the reporting period.

Deferred income tax is recognised using Balance sheet approach. Deferred income tax assets and labilities are
recognised for deductible and taxable temporary differences arising between the tax base of assets and liabilities and
their carrying amount, except when the defetred income tax arises from the initial recognition of an asset or liability in
a transaction that is not a business combination and affects neither accounting nor taxable profit or loss at the time of
recognition.

Deferred tax asset is recognised to the extent that sufficient taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised. Deferred
income tax is determined using tax rates (and laws) that have been enacted or substantively enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred
income tax liability is settled. The carrying amount of deferred tax assets are reviewed at each reporting date and
reduced when it is no longer probable that sufficient taxable profit will be available to allow the full or part of deferred
income tax assets to be utilised. At each reporting date, the Company re-assesses unrecognized deferred tax assets. It
recognizes unrecognized deferred tax asset to the extent that it has become reasonably certain, as the case may be, that
sufficient future taxable income will be available against which such deferred tax assets can be realized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities
are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneously.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India which is
likely to give future economic benefit in the form of availability of setoff against future income tax liability.
Accordingly, MAT is recognised as deferred tax assets in the Balance sheet when the assets can be measured reliably
and it is probable that the future economic benefit associated with the asset will be realised.

Investment Properties

Investment Property is propetty (land or a building — or a patt of a building — or both) held either to earn rental
income or for capital appreciation or for both, but not for sale in the ordinary course of business, use in production or
supply of goods and services or for administrative purposes. Investment properties are stated at cost net of
accumulated depreciation and accumulated impairment losses, if any.

Any gain or loss on disposal of investment property calculated as the difference between net proceeds from disposal
and the carrying amount of Investment Propetty is recognized in Statement of Profit and Loss.

Depreciation / Amortization:

Depreciation is charged on Straight Line Method, estimated useful life as prescribed in Schedule I to the Companies
Act, 2013 keeping a residual value of assets at 5% of the original cost. Depreciation is calculated pro-rata from the date
of addition ot up to the date of disposal, as the case may be.



ABD Dwellings Private Limited
Notes to financial statement for the year ended 31st March 2022

On transition to Ind AS, the Company, the company has changed the classification of Building from Property Plant
and Equipment to Investment properties.

Also, from 1st April 2021 the company has revisited the estimates for depreciations charged and accordingly the
management has changed the depreciation method from WDV to SLM.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the
balance sheet.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and thete is an intention to settle on a net basis or realise the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must
be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company
or the counterparty.

Provisions, Contingent Liabilities and contingent assets

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that
an outflow of resoutces will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are measured at the present value of management's best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax
rate that reflects the current market assessments of time value of money and the risks specific to the liability. The
increase in the provision due to passage of time is recognised as interest expense. The provisions are reviewed at each
Balance Sheet date and adjusted to reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that atise from past events, whose existence would
be confirmed by the occurrence or non-occutrence of one or mote uncertain future events not wholly within the
control of the Company, or a present obligation where outflow of resources is not probable or where outflow is
possible but reliable estimate of the amount cannot be made.

Contingent assets are not recognised in the financial statements. However, they are disclosed only when an inflow of
economic benefits is probable.

Earnings pet share

Basic earnings per shate are calculated by dividing the net profit or loss (excluding other comprehensive income) for
the year attributable to equity shareholders by the weighted average number of equity shares outstanding during the
yeat. The weighted average number of equity shares outstanding during the year is adjusted for events such as bonus
issue, bonus element in a right issue, shares split (sub-division) and reverse share splits (consolidation of shares) that
have changed the number of equity shates outstanding, without a corresponding change in resources. For the purpose
of calculating diluted earnings per share, the net profit or loss (excluding other comprehensive income) for the year
attributable to equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares.

Standards issued but not effective.

There is no such notification which would have been applicable from April 1, 2021



ABD Dwellings Private Limited
Notes to financial statement for the year ended 31st March 2022

. Ind AS Amendments

Ministty of Cotporate Affairs (“MCA”) notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022,
MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, applicable from
April 1st, 2022, as below:

Ind AS 103 — Reference to Conceptual Framework

The amendments specify that to qualify for recognition as patt of applying the acquisition method, the
identifiable assets acquired, and liabilities assumed must meet the definitions of assets and habilities in
the Conceptual Framewotk for Financial Reporting under Indian Accounting Standards (Conceptual
Framework) issued by the Institute of Chattered Accountants of India at the acquisition date. These
changes do not significantly change the requirements of Ind AS 103. The Company does not expect the
amendment to have any significant impact in its financial statements.

Ind AS 16 — Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and
equipment amounts received from selling items produced while the company is preparing the asset for
its intended use. Instead, an entity will recognize such sales proceeds and related cost in profit or loss.
The Company does not expect the amendments to have any impact in its recognition of its propetty,
plant, and equipment 1n its financial statements.

Ind AS 37 — Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate
ditectly to the contract’. Costs that relate directly to a contract can either be incremental costs of
fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs that
relate directly to fulfilling contracts. The amendment is essentially a clarification, and the Company does
not expect the amendment to have any significant impact in its financial statements.

Ind AS 109 — Annual Improvements to Ind AS (2021)
The amendment clarifies which fees an entity includes when it applies the ‘10 petcent’ test of Ind AS 109
in assessing whether to derecognize a financial liability. The Company does not expect the amendment
to have any significant impact in its financial statements.

Ind AS 106 — Annual Improvements to Ind AS (2021)

The amendments remove the illustration of the reimbursement of leasehold improvements by the lessor
to resolve any potential confusion regarding the treatment of lease incentives that might arise because of
how lease incentives were desctibed in that illustration. The Company does not expect the amendment
to have any significant impact in its financial statements

m. Impact of COVID-19 pandemic.

There is no impact on account of COVID-19 pandemic as Company doesn’t have operations.



ABD Dwellings Private Limited

Notes to financial statement for the year ended 31st March 2022

All figures are in ¥ lakhs unless stated otherwise

3 - Investment propetties

( Amountin )

Particulars

Buildings

Total

Cost or deemed cost

Balance as at 1st April 2020
Additions
Disposals

4,386.31

4,386.31

Balance as at 31st March 2021

4,386.31

4,386.31

Additions
Disposals

Balance as at 31st March 2022

4,386.31

4,386.31

Depreciation

Balance as at 1st April 2020
Depreciation expense

Disposals

62.06

62.06

Balance as at 31st March 2021
Depreciation expense

Disposals

62.06
68.70

62.06
68.70

Balance as at 31st March 2022

130.76

130.76

Carrying amount

Balance as at 1st April 2020

Balance as at 31st March 2021

4,324.25

4,324.25

Balance as at 31st March 2022

4,255.55

4,255.55

Rental income from investment property for the year ended
31st March 2022

0.50

0.15

Direct operating expenses including repairs and maintenance
arising from investment property that generated rental income
for the year ended 31st March 2022

3.06

0.28

6. 2 Fair value of investment property

the property

6. 1 The immovable property disclosed in Investment Property is in the name of company

(a) The company has no restticion on the realisability of its investment property and no contractual obligation to
purchase, construct or developed Investment Properties or for repairs , maintenance and enhancements.

(b) Fait valuation is based on ready recover rates. The fair value measurement is categorised in Level 3 fair value
hierarchy. As the propetty is recently purchased, management believes that the cost is representing the fair value of
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ABD Dwellings Private Limited

Notes to financial statement for the year ended 31st March 2022

All figures are in ¥ lakhs unless stated otherwise

11

12

13

14

Other Income

: For the year ended For the year ended
frarticular 31 March 2022 31 March 2021
On financial liabilities measured at amortised cost
Rent Income 0.50 0.15
Total 0.50 0.15
Finance cost

. For the year ended For the year ended
[ arteutar 31 March 2022 31 March 2021
On financial liabilities measured at amortised cost
Interest 126.31 50.08
Loan Processing Fees 0.00 10.04
Bank and other financial charges 0.24 0.16
Total 126.55 60.28
Other expense

. For the year ended For the year ended
articular 31 March 2022 31 March 2021
Auditors' Remuneration

As Auditors 0.09 0.09

Demat Charges (Custody Fees) 0.05 0.06
Filing Fees 0.02 0.01
Profession Tax Company 0.03 0.03
Registration & Transfer Charges 0.03 0.03
Professional & Consultancy Fees 0.12 0.00
Printing & Stationery Charges 0.02 0.00
Sundry & Misc. Expenses 0.00 0.01
Society Maintenance Chg. 3.06 0.28
Advertising Expenses 0.00 0.75
Total 3.42 1.26

Tax expense

The reconciliation of estimated income tax expense at tax rate to income tax expense reported in
statement of profit and loss is as follows for 31 March 2022 and 31 March 2021:

Particular For the year ended For the year ended
31 March 2022 31 March 2021

Loss for the year (198.17) (123.45)

Tax rate % 25.17% 25.17%

Tax using the Company's statutory tax rate (49.87) (31.07)

Add/(Less): Tax effect of:

Permanent difference in tax base due to difference tax rate on 49,97 31.10

[nvestment properties

Expense not deductible for tax purpose

Income not taxable under Sec 80IA (Windmill)

Additional allowances under Income Tax Act -

‘Total 49.97 31.10

Current tax for the year 0.09 0.03

Deferred tax not created on business loss - -

‘Total current tax expense 0.09 0.03

The Company has not created Deferred tax asset on available business and Depreciation loss as there is reasonable

certainty of generating profit in future years.




*IQEAIIIII ISES]/SIUTODDE JO BOGIPUOD [EROUEUY 3y U0 paunopsad st uonen[eas ipaxd JuoSuo
-paxmba J1 SSAUTYIIOM JIP312 ) UO paseq IIWOISTL ) woy Ssodap [undes saxws Luedwod JsU Sy ISTWIUTW O, SIEAIIII a5e3[ /3pen su 30§ Lonod ipa1d sey Luedwiod sy

JusmRSeuew sy P ST

-xeaf 2uo unp Sqefed are sysodap ‘ouswded

s9fojdwo ‘71a sonMIqer [ERURLY 3P0 SEEP b URPIAM 278 sua) Juswded 3y SI0NPII> (TANSI JO 958 U] 'shep (6 St (s9[qeded spen) szopaid jo suns) Juswded sFerase ayy @

$34152(qo ywowsFenew ysu Hrpmby pue [eoueuR] OST

"SIN[eA gy JRYR ou.aE..anOu&u JUSWRIEYS [WIIUTLL LI W 13..:.&.0»3 ST [IDUTULY P SIISSE S[rIUTUY O Junoun m_:.—u..-._nu NP 0y SIAPLEL0D u..-ovaNGuE BUAR

€€0

6L'ELE

8ZTS6'L

el

8H9s

8LTL

Sumonoq

w33 Suo] o vomsod Juaxnd SUPNIUT SSRIEF] IVILTO SIPQ
Jqeded sygousg ssbodwy

sisodagg

ajqeded apmy,

3S00 PISQIOWE JE PAIUSEIIA

SUSWNRSVY [FOVELY SAJEABIQ
(TdLA) ssof 10 3goxd g3nonp anea Jreg 16 paunsedy

1502 PaSQIOWE JE NP PUE PIIIIE JSINV]
1503 pasTzowre Je sfuumoxoy

SIDMIqEN eRUBUL]

SIRC

dnoa8 awres zopun syesodios Apoq e 01 suEApY
s1e30d103 £poq 01 SIDBBAPY 3RO

SIqEARI3X IpTI T,

$IoUTIEq YUreq pUe YseT)

1509 PISTIOUIE JE PAINSEIP

(Td.LA) 5301 30 1501d ySnoays anfea irej Je paansedpy

$13s5€ [EUBUL]

0z0g wdy 151
I®E Y

120 YOTBN ISTE
e sy

TT0T YTEN ISTE
Sy

‘YUIWIIEYS [EOUTLY 0} Z O} | “OU I)OU UF PISOSIP s T Juswnnsm Hmbs pue Gqer [epueuy 3sse [enueuy Jo ssep
o3 30 1padsar w ‘pastuFods are sasusdxs 2p SWOIUT YoM UO SISE] Sy} PUT JUSWIINSEIW JO SIseq I “vonmuBosas 105 euanud sy Surpnpur ‘sarod Sugunoose Jueogrudis a Y,

symwmnsor el ggi

*SI9P[OYSYES 0} SUOTIas A Suisrumxew spym 1123003 Sulod € se snunuod 0) |qe 3q [ 3 JER ansud 0) fended s safeuew Awedwon) sy,

mswaSeuew ysu rende) v
JuFemew sy - ST

ISIMIIYO PIILIS SSI[UN SYBIE] 3 UI 31e saindy [V
20T YOTERN ISTE PIPU Jeak Y] J0J JUIUIDIE]S [erueul 0) $AION

paywry aeanq sfunPmq gV



-AqoIeI91Y JO S[243] 31 1sSUOWIE SIAJSULT OU U] ALY 213 9A0qe pauopuaw sporrad a3 Suung
“AUpIEISTY SN[EA ITEJ JO 7 [2A3] IIPUN PasF0T1ed PUE dIMEU WIS} 1I0YS FBYI 03 anp On[ea
ey a3 03 renbo Aprewrxordde aq 03 paIapPISUOD 278 SANMIQEN [PPPUEUN 1USIIND IIYI0 PuE SFUIMOIIO] JUSIIND JO syunoure Juikized oy,

PISO[OSIP 1€ San[eA JIe] YOIyA JOJ 1S0D PISNIOWE 1B PIIUNOIOE SINI[IGEI] PUE S13SSY ‘I]

‘€ [°A9] UT papn[oUl 1988 UONEDITUWISPUT pue uoneIapISuod uGOMC..DQOU ﬁmvﬁ..n—ﬂUOm %uSTU paisHun 103 9s€d
S ST STYT, "¢ [349] UT PAPO[2UT ST 1USWINI]SUT 9y} awuwﬁv 19¥IeWr J[qeAIISQO UO paseq JOU St muﬂ&ﬁﬂ uﬁdummﬁﬁwﬂm Ay} JO 330U JO 30O JT ¢ [9497]

*Z TPAS] UT Popn[OUT ST JUSWNIISUT 1) D[eATISqO 2FE JUIWNIISUT U an[ea Irej 03 pasmbax sindur ueonyrudss [re 1 'sereumss oypads-fnus
uo 3[qrssod se oI st A[2F PUE 1P 19XILW [qEAIIS]O JO SN Y} ISTWIXEW P sanbruydsy uonenfea Zursn paumuIalop ST (SPARTAIISP
I9)UNOD -3YI-FIA0 ‘spuoq papes; [dwexa J0]) I9XTLW SANIE UL UJ PIPEI J0U ST JEY) SJUSWINIISUT [BIDUBUY JO an[ea Iej Y], 7 [9AY]

-251d jo37ews pajonb
aaey jep syuownnsur £3mba paisy) ‘ojdwrexs 10,1 ‘s201d pajonb Gursn paInseaw SIUSWNTISUT [EPURUT} SOPN[IUT AYDIEISNY | [9AT i [9A9T

*3[qe} SU} YIESUIIPUN SMO[[O] [943] Y2Ea Jo uoneue[dxs Uy ‘pIepuels SUNUNOIDE 91 FIPUN Paqudsaid S[2Ad] 227} 93 0IUT

SIUSWINSUT [ePUEUY ST pagrssep sey Auedwod a1 ‘onfea rej Sutumuialop ur pasn sindur a1 Jo AIIqers3 aY3 Inoqe UONEdIpur Ue apraoid
01, "SIU2W2)ES [EIDUEUT] 3} UT PISO[ISIP 93¢ SIN[eA JTeJ YOIYm JOJ PUE JSOD PISHIOWE 1 PIINSLIW (q) PUE SM[eA ITEJ JE PIINSEIW PUE
pasrudoo93 (€) 97€ 18 SIUSWNIISUT [ePUBUY 3Y] JO SaNTeA e U1 SUTUNIISISP UT SPeWl $318Wnss pue sjuawadpn oy surejdxa wonsas swyL

*2ep JUSWIAINSEIW I Je sjuedpnTed 193TeWw UMD UORDESUET) A[I9pI0 UE UT AIIqer
© 393suen 03 pred JO 32SSE UE [[9S 01 PIAJIIIT 3q P[NOM T2} JUNOWNE 3} I PIPN[OUT T8 SINIIQEN PUE SIISSE [EDULUY U} JO SINJBA ITe] YT,

AToIeIany an[eA e, ']
JUIWAINSEITA] dNJEA IIe,] 9T
ISLAIIYIO PIYelS SSIUN SIP{E] ) UI 3¢ saIndy [[V

220T Y2PIEIA] IS[E PAPUD JE4 2] J0J JUIWIEIS [EIOUBUL 0) SIAION]
panwry 2eand sSulpsq A9V



ABD Dwellings Private Limited
Notes to financial statement for the Year ended 31st March 2022
All figutes are in ¥ lakhs unless stated otherwise

17 Related party disclosure

(a) Related party disclosures as required under Ind AS 24, "Related party disclosure” are given below

Name of company Relationship
Allied Blenders And Distillers Private Limited Holding Company
Bina Kishore Chhabria Director

Resham Chhabtia ] Hemdev Directot

(b) Transactions during year with related parties

17.1 0% Interest beating Compulsotily Convertible Debentures (CCDs) are un-secured. CCDs shall have tenure of not exceeding

10 years. Each CCDs will be convertible into such number of fully paid-up equity shares of Rs. 10/~ each the paid-up share
capital of the company solely at the option of the Board of Directors of the ABD Dwellings Private Limited. The holders of
CCDs shall not have any right to opt for conversion at any time during the period of maturity. The CCD by themselves do
not give to the holder thereof any rights of a shareholders of the Company. The new Equity shares issucd on conversion of
CCDs shall be in dematerialised ot physical form and subject to the Memorandum & Atticles of Association of the Company
and shall rank pari-passu in all respects with the existing issued and subscribed Equity Shares of the Company including as to

dividend.

For the year ended For the year ended
Particular 31st March 2022 31st March 2021
Loan Taken from Resham Chhabtia - 0.05
Loan Taken from Bina Kishore Chhabtia 2.75 -
Issue of Debentures Allied Blenders and Distillers Private Limited 1,340.00 2,080.50
Total 1,342.75 2,080.55

(c) Balances as at end of the year
As at As at As at

Particular 31st March 2022 31st March 2021 Ist April 2020
Unsecured loan
Resham Chhabria ] Hemdev 0.85 0.85 0.35
Bina Kishore Chhabria 2.75 - -
Debentures Allied Blenders and Distillers Private Limited 3,420.50 2,080.50 -
Total 3.424.10 2,081.35 0.35
Refer note




ABD Dwellings Private Limited
Notes to financial statement for the year ended 31st March 2022
All figures are in T lakhs unless stated otherwise

18 Earnings per share

For the year ended For the year ended
Particular 1st April, 2021 to 31st st April, 2020 to
March, 2022 31st March, 2021
Net profit attributable to equity share holders (198.26) (123.48)
Number of equity shares outstanding at the year end 10,000 10,000
Earnings per share
Basic and diluted EPS (in %) (1,982.58) (1,234.78)
Nominal value per shate (in 3) 10 10
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ABD Dwellings Private Limited
Notes to financial statement for the period ended 1st April 2021 to 31st March 2022
All figutes are in ¥ lakhs unless stated otherwise
21 Additional Regulatory Information
a. Thete are no immovable properties that are held by a person / entity on behalf of the Company

b. The company has not revalued its Property, Plant & Equipment during the year.

¢. The company has not granted any loans or advances to Directors, Promoters, KIMP’s and related
Parties except as disclosed in the notes to accounts and related party disclosure

d. There are no Benami Properties held by the Company as on the date of Balance Sheet

e. The Company has not been declared as wilfull defaulter by any Bank / Financial Institution.

f. The Company has no transactions with a Company which was struck off under section 248 of the
Companies Act, 2013 or Section 560 of the Companies Act 1956.

g. The Company is part of Group and has Holding company and subsidiaries However the company
has not violated the provisions of Companies (Restriction on number of Layers) Rules 2017.

h. The Company do not have any Scheme of Arrangements by Competent Authority in terms of
Section 230 to 237 of the Companies Act, 2013,

1. The Company do not have any undisclosed income that need to be reported under this head.

j.  The Company do not have any transactions that dealt with Crypto Currency or Virtual Currency.

22 Previous year figures have been regrouped and rearranged to make them comparable with the current year figures.

For R. U. Kamath & Co. For and on behalf of the Board of Directors
Chartered Accountants ABD Dwellings Private Limited
Firm Regigtration Number 104650W
’-"‘""_““"-. % ‘M\)‘)
: / 't \ ‘ L ( _,\ lA
a?f"/" ~S )
( < / o
Sandeep Patil | :'-_'._ a5 Ramesh Deshmukh
Partner \5"';'\‘ A Director Director
Membership No. 125497 \ g DIN No 06881572 DIN No 07115965
UDIN: A3 AS A7 ADY' 7—‘o’x*<:‘s
Place : Mumbai Place : Mumbai Place : Mumbai

Datc:U 8 AUG 2022 Date :

08 AUG 20%\ 08 AUG 2022



Less :- Tax Deducted as Source

Tax payable on above

ABD DWELLINGS PRIVATE LIMITED PAN AALCA9205H
CIN : U45400MH2013PTC247452
AY 2022 -23
Incorporation Date 26-08-2013
Computation of total Income
Particulars (Rs.) (Rs.)
A Profit and Gains of Business
Net Loss as per Profit & Loss Account - (1,98,17,5619)
Less :- Rent Income Considered Seperately 50,000
(1,98,67,519)
Add :- In Admissible Expenses
Aduit Fees 17,700
Bank Charages 24,375
Interest on Loan 1,26,31,382
Loan Processing Fees -
Demat Charges 5,015
Filing Fees 1,638
Depreciation 68,70,113
Prof. & Consultancy Charges 2,950
Prof. Tax Company 2,500
Society Maintenance Charges 3,086,306
Registration and Transfer Charges 2,950
Misc. & Sundry Expenses 198
Printing & Stationery 2,492 1,98,67,519
Total Income / (Loss) -
B Income from House Property
Annual Value 50000
Less :- Deduction U/s 24 (30% of Annual Value) 15000 35,000
Gross Total Income 35,000
Loss to be Carried Forward NIL
Tax Due thereon @ 22 % 7,700.00
Surcharge @ 10 % 770.00
8,470.00
Education and Secondary & Higher Education Cess @ 4% 339.00 8,809
Gross Tax Liability 8,809
Less :- Advance Tax - 8,809

Notes:

1) Since no business is carried on during the year, loss is not allowed to be carried forward
2) Since the Book profit is negative, no tax is payable u/s 115 JB.




